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Convertibility— A  Mare’s  Nest  jOffovyo  Hints 
The  Way  They  Go  About  It  Now 

_ •  Line  Delay 


Special  Privileges,  Hedges  ond  Limits  Make  Ottawa— thc  latest  House  of! 
a  Mackery  of  the  Ideas  Which  Are  Discussed  comments  on  the  pipe  Line  ques-; 

.  n  •  iH  ■■  ^  m  tion  indicate  that  the  building  of! 

in  Pans— Dollor  Countries  Would  Still  Be  the  Trans  Canada  system  has  be-i 
Subject  to  Quotos  ond  Restrictions.  come,  at  best  a  long  term  proposl-; 

-  tion  now.  | 

ly  E.  J.  DeSEAU  Questions  and  answers  have  not! 

OTTAWA. — The  more  you  watch  that  convertibility  clarified  the  matter  completely  j 
thing  the  more  you  realize  that  the  boys  who  are  said  to  this  much  may  be  taken  from 
be  working  so  valiantly  for  it  don’t  really  mean  it.  ‘  com^ny  may  build  as  far 
It  is  nice  when  they  do  nothing  about  it  because  then  east  as  Winnipeg  and  sell  gas  to 
vou  can  imagine  that  they  are  striving  hard  to  match  a  company  for  distribution  in  the 
their  currencies  to  their  big  talk.  It  is  when  they ’get  busy 

on  the  rules  and  regulations  that  are  going  to  govern  3  mLkTtrthr^ouri- 

their  practices  if  and  when  convertibility  may  be  at-  ported  gas  via  Niagara  but  the 
tempted — provided  they  get  a  blank  cheque — it  is  then  government  wants  an  undertaking 
you  realize  that  the  good  old  milkable  dollar  areas  are  Winnipeg-Toronto  link 

being  fed  some  more  pap  which  is  supposed  to  keep  us  withm  five  years, 

all  breathing  heavily  in  anticipation.  . 

_  J  ..  .  The  “soon  as  possbile"  would 

The  latest  notion  is  that  ad-fr—  '  ,  ,  , 

.  ,  _  ..  .  .  occur  wheaever  a  percentage  of 

vanced  by  France,  ably  if  reluct-  solidly  in  the  past  six  weeks  and  the  market  regarded  as  necessary! 
antly  .  seconded  by  the  United  the  dollar  has  no  more  value  than  had  been  built  up.  But  even  this 
ing  om.  the  zloty.  stipulation  would  not  become  a' 

France  is  concerned,  it  says  It  is  this  sort  of  thing  that  compulsory  one.  unless  those  who  ’ 

here,  lest  the  United  States  might  stymies  the  whole  matter  of  trade,  would  be  charged  with  financing 
not  ratify  GATT  before  next  of  convertibility,  of  the  free  com-  the  gas  pipe  line  could  not  see 
Spring.  Therefore  some  safe-  ing  and  going  of  capital,  of  goods  the  conditions  for  doing  so 
guards  must  be  built  into  the  and  of  mutually  exchangeable  feasible 

convertibility  plan.  Any  idea  that  economic  interest.  Convertibility  which  of  course  brines  it  risht 
France,  or  anyone  else,  will  be  too.  like  every  other  tool  or  facet  balk  to  the  cost  proWem. 
able  to  even  talk  of  convertibility  of  the  economic  life,  is  being  if  three  or  five  years  the 
before  next  Spring  is  purely  in-  made  a  political  football.  American  gas  should  have  been 

tentional.  of  course,  no  matter  Countries  which  are  ready  for  well  established  at  a  retail  price 

how  unreasonable  is  sounds.  the  entry  into  the  full  and  free  "in  the  east"  which  Alberta  gas 
Long  before  the  French  franc  international  movement  of  trade  could  not  hope  to  meet,  then  there 
becomes  convertible,  the  French  — in  both  goods  and  currency —  would  be  no  pipe  line, 
economy  and  the  French  social  must  bide  their  time,  while  The  public  bodies  who  will  be 
system  will  have  to  become  con-  others,  with  a  grand  complex  and  ib  the  picture  then  will  be  just 
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COMMODITIES  &  PRICES 

Lead  may  move  up  beyond  the  current  IS  cents  a  pound 
level.  Big  question  is  whether  the  government  would  pay  more 
I  on  stock  piling  account.  Industrial  civilian  demand  may  not  be 
I  enough  to  warrant  a  boost  that  would  last  more  than  a  short 
!  while. 


Member  of  A.B.C. 


Oil  Industry 
Likes  Sask'n 
Leasing  Plan 


Special  to  The  Financial  Times 
The  big  copper  producers  do  not  want  to  increase  prices  REGINA  —  The  Saskatchewan! 
beyond  the  current  36  cents  a  pound  level.  Pressure,  however,  : government  now  has  clarified  still; 
is  building  up  as  a  result  of  growing  strike  based  shortages,  further  the-  matter  of  drilling 
and  a  considerable  boost  in  wages.  Industry  fears,  however,  that  'rights  on  Crown  reserved  land, 
substitutes  would  make  heavy  inroads  In  copper  field  and  some  I<Sec  The  Financial  Times  July 
big  markets  might  be  lost  permanently.  Copper  producers  are  iSth).  Under  the  new  regulations,  a 
watching  aluminium  as  main  competitor.  ,  reservation  now  is  limited  to  20,000 


1200  UNLISTED 

SOIL  AND  MINING  STOCKS 

Page  3 


A.B.C.  15c  A  COPY,  $5  A  YEAR 


Textile  Operations  Better 
First  Half  of  This  Year 

But  Marked  Improvement  in  First  Quorter 
Petered  Out  in  Second  3  Months  —  Primary 
Textile  Demand  Short  Term  ond  Lorgely 
!  Unprofitable. 


8th).  Under  the  new  regulations,  a  I  primary  textile  industry,  sales  of  which  rose 

reservation  now  is  limited  to  20.000!  Compared 

arrr)?  and  Hisnfvsitinn  nn  a  rash;  ^  _ _ _ 


Zinc  sellers  are  forecasting  that  the  new  price  of  12 '2  cents 
won't  last  long;  that  it  will  be  selling  at  13  before  very  many 
days  are  out. 


Coffee  producing  countries  are  working  out  a  cartel  and 
quota  system,  purpose  of  which  would  be  to  permanently  govern 
the  coffee  trade  and  get  prices  higher,  then  maintain  them  at 
new  higher  levels.  Rumors  are  producing  higher  prices  now,  but 
there  are  too  many  countries  involved  to  make  a  real  cartel 
plan  stick. 


There  are  some  significant  weaknesses  in  fertilizer  compon¬ 
ent  prices.  They  can  be  explained,  at  this  moment,  only  on  a 
basis  of  increased  competition.  Nitrates  are  now  offered  at  dis¬ 
counts  of  S3  from  the  set  price  of  S42  and  ammonium  nitrates  at 
discounts  of  SI  ot  S5  from  the  S68  quote  per  ton.  Last  year's  prices 
were  closer  to  $15. 


Prime  Minister,  Howe  Not 
Yet  Ready  to  Say  Goodbye 

Two  fop  men  in  government  both  hove  indi¬ 
cated  intention  to  run  again  in  1957  — 
Function  of  Room  16  unknown  to  present 
generation  of  Members  —  Will  government 
investigate  cost  of  home  building  lots? 

By  TEMPUS 


acres  and  disposition  on  a  cash/  ^  ,  •  j  r  ir\tr  a 

bonus  bid  basis  may  be  directed 'with  only  $160.0  million  in  the  same  period  of  1954,  ap- 
by  the  Resources  Minister  pro- 1  pears  to  have  done  only  moderately  well  in  the  second 
vided  not  more  than  75  per  cent jquarter.  While  the  first  half  on  balance  is  expected  to  be 
of  the  Crown  petroleum  and  nat- game  period  of  last  year,  most 
urai  gas  rights  in  the  township '  ^  ^  ^^e  short-term  variety 

have  been  disposed  of  under  thei^^  j  .  4?-— 

Mineral  Resources  Act.  Term  of! and  in  most  cases  unprofitable,  hew  are  prepared  to  fore- 

|the  reservation  is  one  year  with  cast  operations  in  the  remainder  of  195o. 

an  option  of  renewal  for  another]  Employment  in  April,  the  lasf> - -  “ 

.year.  Rental  is  50  cents  per  acre  month  for  which  detailed  figure.s  three  years. 

[yearly,  payable  annually  in  ad-^are  available,  stood  at  77,033  up  During  the  first  five  months 

ivance.  In  addition,  there  is  a  $250 cicely  from  the  same  months  last  Canadian  mills  opened  159.0  thou- 

I reservation  foe.  iyear  at  75.334  but  well  below  thelsand  bales  of  raw  cotton  compared 

These  regulations  provide  an  92,309  employed  in  April  of  1953iwith  129.8  thousand  in  the  same 
[obvious  advantage.  No  longer  will  and  over  25.000  below  the  alllperiod  of  last  year,  for  a  sizeable 
;it  be  necessary  to  take  a  hugeitjme  peak  of  .\pril  1951.  Igain.  In  1953  165.4  thousand  bales 

[acreage  to  obtain  the  privilege  of|  without  exception,  the  value  of  were  opened  in  the  same  period 
[drilling  a  small  likely  looking  shipments  in  each  of  the  industry  while  the  impressive  total  of  215.8 
[corner  of  a  structure.  isub-divisions  suffered  a  drop  in  thousand  was  achieved  in  tti» 

The  effect  should  be  consider- [  April  when  compared  with  March.  January-May  period  of  1951.  The 
ably  more  wildcat  drilling,  byjon  the  other  hand,  with  few  ex-  five  year  average  is  about  162 
many  more  and  possibly  smaller  [ceptions,  shipments  were  well  thousand  bales  but  the  record  it 
companies,  than  has  been  the  casc'ahead  of  April  of  1954.  However,  one  of  sharp  ups  and  downs  in- 
in  this  province  in  the  past.  The 'as  one  industry  spokesman  put  it,  dicating  the  uncertainty  existing 
jiegulations  are  very  similar  nowleven  though  it  is  likely  that  1955  in  this  branch  of  the  primary  in- 
I  to  those  prevailing  in  Alberta  and 'as  a  whole  will  be  a  better  year  dustry. 

[have  been  written  at  the  sugges-  than  1954,  "the  industry  could  I  Slackening  Off 

ition  of  the  petroleum  industry,  -hardly  go  any  way  but  up."  There  has  been  some  slackening 

Formerly  a  company  had  to  takcl  The  situation  in  cotton  textiles  off  of  production  during  May  and 
'100.000  acres  as  a  minimum  with  is  especially  difficult  to  assess.  June  and  imports  appear  to  not 
I  rentals  of  2,  3  and  5  cents  per  [irrespective  of  wLat  data  are  con- have  ea.scd  materially.  In  other 
[acre  for  the  first,  second  and  sidered,  there  is  still  evident  the  words,  the  share  of  the  Canadian 


[New  Capital  Coming  Into  B.C. 


twain  have  as  much  as  said  so 
in  recent  speeches.  Just  as 


St.  Laurent  and  Howe  like  their 
work. 

If  the  truth  were  known,  they 


portfolio. 

Sinclair  however  hardly  sees 
himself  at  ^7  sitting  around  and 
waiting  till  Harris,  only  four 


n  *1  I*  r\£i  '  seems  too  early  to  appraise 

y(jt  Aoartnient  DUlldina  Ott  “f*  Canadian  mms  of 

I  _  ^  jthe  improvement  in  the  U.S.  prim- 

Obsequ.es  for  the  housing  boom.ito  include  the  chartered  banks According  to 


vertible  into  something  that  a  measure  of  historic  justification,  as  interested  in  getting  the  OTTAWA.-  The  news  of  the  clair  is  likely  the  hopeful  talk  of  ^^Vd  years  No  reservation  fee  same  pattern  of  uncertainty  tha'Jmarket  held  by  domestic  produc 
makes  sense  in  the  twentieth  cen-  are  trying  to  live  up  to  their  cheapest  po^.ble  gas  as  they  are  is  that  Prime  Minister  St.  Jimmy  Sinclair's  friends.  Some  under  the  old  system  has  prevailed  for  the  past  two  or|ers  is  about  tlie  same  as  in  1954 

twentieth  century  responsibilities.  "0^.  An^d  there  is  no  indication  Lgurent  and  Hon.  C.  D.  Howe  day  Sinclair  will  get  finance  if  - - - - [until  and  unless  there  is  a  reversal 

The  western  European  coun-  It  is  fine  to  have  eighteenth ‘bat  Alberta  gas,  laid  down  in  present  plans  materialize.  But  I  -  .  .  ^.*11  ^  'of  current  trends  during  the  last 

tries  are  busy  now  attempting  to  century  pretensions  but  the  boys  Toronto  or  Montreal,  could  be  so  g^j  finance  when  I  nOOfTI  Still  GfO\A/S  half  of  this  year 

drum  up  a  system  of  rules  which  should  be  told  that  they  have  no  ^“ch  cheaper  then,  than  it  might  tin^g^s  will  go  to  the  polls  once  Hon.  Walter  Harris  leaves  the  FISJUOSS  O  i  Tt  tnn  , 

would  work  if  currencies  were  real  cashable  value  until  they  are  be  now  to  either  narrow  down  the  ancient  poi-tfolio.  iD..#  A  OFF  ^he  effect  on  PanaHian 

convertible.  The  very  fact,  of  backed  up  by  something.  present  margins  or  wipe  them  out  twain  have  as  much  as  said  .so  ;  Sinclair  however  hardly  sees  '  DUf  Apaftment  DUIIOinQ  Wll  ti«; 

course,  that  they  are  hemming  After  all.  people  are  beginning  ">f°g®fber.  recent  speeches.  Ju.st  as  [  himself  at  .17  sitting  around  and  '  - Trv  Tex 

this  contingency  in  with  all  sorts  to  read  history  books  with  more  In  other  words,  the  answers  Eisenhower  is  reported  as  hav-  j  waiting  till  Harris,  only  four  Obsequies  for  the  housing  boom,  to  include  the  chartered  banks  jj'  •  p.  .  * 

of  special  circumstances  and  res-  than  ^otional  fervour.  given  to  the  questions  in  Com-  jj^g  liked  hi.s  job  and  !  year  older  moves  i ..  to  supreme  performed  in  virtually  every  year  added  familiarity  with  mortgage  ..  ,  ,  °  mmercc  a  a 

frictions  indicates  just  what  is  <  ontmued  on  Page  12) _ (Continued  on  Page  12) _  would  run  again,  likewise  do  |  preferment.  So  as  he  fumes  since  the  war.  still  appear  some-  problem,  house  building  which  in-  °'^Ler  Th'i 

meant  by  convertibility.  They!  ^  St.  Laurent  and  Howe  like  their  !  and  fusses,  chances  are  his  am-  what  premature.  Ottawa's  re-  eludes  multiple  as  well  as  sing.e  month  last  ye^^  $ra32'^  mii* 

want  to  make  a  package  deal  Obt|  ^Cioltol  ComiMri  lnfr%  R  released  study  of  the  Con-  unit  construction,  appt  rs  to  be  compared  with  $874  millTni 

of  it  which  will  tie  the  fastest  WUpilUf  K^Omifiy  I fllO  D.S«.  jf  t^e  truth  were  known,  they  man  to  get  into  the  big  port-  struction  indust-y  reveals  that  ex-  running  around  10  per  cent  over  continuing  !nd  amplify 

one  down  to  the  pace  of  the  slow-  r  f  love  the  game,  relish  the  power,  folios.  Thus  they  have  auto-  penditures  on  new  residential  1934.  measured  from  the  slaud-  .  improvement  registered 

est:  they  have  to  figure  out  how  fWf  f  inaUoTlieS  enjoy  the  contacts.  Certain  sub-  matically  moved  Dr.  McCann  building  in  1955  will  approximate  Point  of  lending.  earlier  months  of  1955  How- 

convertible  a  convertible  cur-j  -  ^  marine  animals  who  live  at  from  National  Revenue  into  the  51,3  billion,  a  rise  of  about  $100  F»etors  bound  to  be  a  las 

rency  really  Is  going  to  be.  j  Speeial  to  The  Financial  Times  great  depth  fall  to  pieces  when  Senate  and  put  Sinclair  into  million  over  record  1954.  In  terms  A  new  study  just  released  by  affects  Canadian  pro 

Hamstring  the  Strong  '  VANCOUVER.  -  More  invest-iand  Sons,  and  it  is  interesting  to  ^bey  come  to  the  surface.  That  j  Revenue.  of  housing  units,  this  means  a  the  Canadian  office  (Montreal)  of- 

Rather  than  a  country  makin«  •«ent  money  is  flowing  into  Brit-jrecord  that  this  British  engi-  because  the  pressure  is  re-  {  Meanwhile  it  is  also  said  that  g^m  of  9-10,000  over  the  some  the  National  Industri^  <:on  er- 

Rather  than  a  country  max  'neering  and  construction  eomnanv  moved.  Remove  the  pressure  Dr.  McCann  will  resign  his  dir-  102  000  units  built  last  year  so  that  ence  Board  throws  a  good  deal  of  t  n  r  lating  to  cotton 

its  currency  convertible  on  the  ish  Columbia  on  a  large  scale,  thei  ®  company  t  ^  cc(n.-shin  and  conrentrate  nn  his  I  •'  ,  "  .  ■  licht  on  the  maior  factors  account-  imports  from  Japan  remains  hazy, 

«  *  was  recently  awardcd  the  contract  trom  Howe  or  St.  Laurent  and  ,  ccto. ship  and  concentrate  on  his  jresidential  construction  continues  light  on  tnc  major  FviHnnne  nvi»*c  ti,,f 

strength  of  ite  economic  recovery,  latest  being  from  interests  repre-  building  the  B.C.  Electric  ‘hey  too  would  go  to  pieces,  |  portfolio.  Im  be  a  strong  pillar  of  the  econ-  for  Canada's  postwar  housing  Evidence  exists  that  shipmenti 

ability  and  integrity,  the  deal  Is  ggnted  by  Dr.  William  K.  Waller,  Co.’s  new  $7,000,000  office  build-  There  is  also  talk  of  Hon.  Jim  '  It  is  therefore  pretty  hard  at  omy.  record.  y  m  the  first  quartei 

now  boiling  down  to  something  bas  launched  a  $7,000,000  ing  in  Vancouver.  McCann  quitting  his  National  |  this  moment  to  see  how  Sinclair  j  while  definitive  data  of  aid  ini  The  Board  notes  the  following;  ^  *  s^'^ms  probable  that  thi 

Ili  JaLTof^rTeTk-  Se  pVyin^®"’®"t  industry  in  the  Fraser  As  for  the  Waller  investment.  and  seeking!  can  move  into  National  Revenue  forecasting  the  longer  term  out-  Population  «roY“?''in  suLeqrnrTontL"’TmpTtI 

;„d  p^oLcng  cp,.omo„  ,J.  valley  and  announces  plans  ,o,  a  .he  ocp.nlsa.lon  he  repcesents  is  rX*  "Td  T  •“nf’.t'h”;  r  ™'"a‘nd°"l.^aea^e  Ind?.  are  incceasln,  sread! 

our  Of  the  bankrupt  ones,  gifted  $10,000,000  basic  Steel  industry  and  already  active  in  the  cement  °‘ber  f^^^^^gble  rate  a^j  large  scale  imm  g 

nerhaos  with  a  historic  position  a  $3,000,000  building  program  in  business  in  British  Columbia,  but  "bo  loves  the  pressure.  McCann  !  P  '  .  .  and  unfavourable  factors  seem  ’  .  nnrrar.  f  n 

rLmelTlS  Vanceu^r,  Includlns  a  iTslde  H  Plans  lo  operate  on  a  much  '“'c  Ihe  Income  lax  .or-  I  But  whal  ,s  ,h,  wind  ,s  the  j„.,  „„  Ah, Eh  rale  .1  net  f.mtly  I>”e>t,c  woolicn  m,  Is  appea. 

.®'  ...  ^  hotel  and  office  building.  larger  scale  with  a  factory  to  be  chambers  until  he  is  forced  solving  of  the  Toronto  problem.  trends  do  appear  visible.  i  mation,  to  have  been  busier  than  they 

A  very  simple  pro^s.t.on  has  established  near  Chilliwack  where  ^ut  thus  talk  of  his  Readers  know  that  Toronto,  one  Apartment  construction  in  the  T  tT  TTtriT ",  hT  r' 

been  put  before  the  inspired  .  ,  being  replaced  by  James  Sin-  (Continued  nn  _ i _ i  second,  third  and  fourth  births, is  attributed  to  what  now  is  in- 


WCM.IIK  hd.i  44-1. IS.  .UUL  V^USVMUICS  XU.  11WUC...S  ayvav,....  a.  department  of  Commerce  data, 

year  older  moves  i ..  to  supreme  performed  in  virtually  every  year  added  familiarity  wiin  morigd„e  ..  ,  •  „  showoH 

preferment.  So  as  he  fumes  [since  the  war,  still  appear  some-  problem,  house  building  which  in-  ... 

and  fusses,  chances  are  his  am-  [what  premature.  Ottawa's  re-  eludes  multiple  as  well  as  sing.e  month  last  year-  $1  0,32'^  mil 

bilious  friends  yearn  for  their  jcently  released  study  of  the  Con-  unit  construction  app,  rs  to  be  $874^1111001 

man  to  g^  into  the  big  port-  jstruction  indusfy  reveals  that  ex-  running  around  stand  ‘b^*  continuing  and  amplify, 

folios.  Thus  they  have  auto-  penditures  on  new  residential  19o4  measured  from  the  stand-  improvement  registered 

matically  moved  Dr.  McCann  building  in  1955  will  approximate  Pomt  of  lending.  earlier  months  of  1031  How 

from  National  Revenue  into  the  $1.3  billion,  a  rise  of  about  $100  Major  f-*-*  ^  ever,  there  is  Lnd  to  be  X 


anf  fn/JliefriAC  lovc  the  game,  relish  the  power,  l  folios.  Thus  they  have  auto-  penditures  on  new  residential  1954  measured  from  the  -stand-|.^^  improvement  registered 

iniAUOlfICS  enjoy  the  contacts.  Certain  sub-  matically  moved  Dr.  McCann  building  in  1955  will  approximate  Pomt  of  lending.  u  pj  jggg  jjp^, 

-  _  marine  animals  who  live  at  from  National  Revenue  into  the  $1.3  billion,  a  rise  of  about  $100  Major  Factors  I  ^ 

Financial  Times  great  depth  fall  to  pieces  when  |  Senate  and  put  Sinclair  into  million  over  record  1954.  In  terms  A  new  study  just  released  affects  Canadian  pro- 

and  Sons,  and  it  is  interesting  to  ^bey  come  to  the  surface.  That  j  Revenue.  of  housing  units,  this  means  a  the  Canadian  office  (Montreal)  of'jppjjpp_ 

record  that  this  British  engi-  because  the  pressure  is  re-  {  Meanwhile  it  is  also  said  that  g^m  of  9-10,000  over  the  some  the  National  Industrial  Confei- 

neering  and  construction  company  moved.  Remove  the  pressure  Dr.  McCann  will  resign  his  dir-  J02.000  units  built  last  year  so  that  ence  Board  throws  a  good  deal  of  relating  to  cotton 

was  recently  awarded  the  contract  from  Howe  or  St.  Laurent  and  j  cctorship  and  concentrate  on  his  [residential  construction  continues  lighten  the  major  factors  account- 

for  building  the  B.C.  Electric  ^bey  too  would  go  to  pieces,  |  portfolio.  j^P  g  strong  pillar  of  the  econ-  mg  for  Canadas  postwar  housing  rn-rif».Hiv  in  * 


now  boiling  down  to  something 
which  will  hamstring  the  strong 
in  favour  of  the  weak;  the  paying 


There  is  also  talk  of  Hon.  Jim 
McCann  quitting  his  National 


characters  from  the  various  cen-  “P^'-^tion  are  being  organized,  the  abundant  deposits  of  limestone  _^mg  j^l^d  by_  James 
tral  banks  that,  after  convertib- development  at  and  other  materials  necessary  for 

ility  day-which  is  talked  ,bout AOOUt  BfidoeS 

in  the  same  hushed  tones  that  ^  iT  TTTn  b  T  T  T 

of  Westminster)  is  making  rapid  rate  of  2,o00  barrels  of  cement  f 

are  applied  o  the  second  commg  headway.  This  industrial  area  daily  by  next  summer.  Of  GOVemil 


It  is  therefore  pretty  hard  at  Q^y  |  record, 

this  moment  to  see  how  Sinclair  j  ^hile  definitive  data  of  aid  ini  The 
can  move  into  National  Revenue  forecasting  the  longer  term  out- 
unless  McCann  wants  to  get  him-  ,pp^  ^p^  housing  are  extremely  bingi 

self  promoted  to  “the  other  ^j^.,g  favourable  '‘o*® 

and  unfavourable  factors  seem 

But  what  is  in  the  wind  is  the  Jp  balance,  some  new  A  I 

solving  of  the  Toronto  problem.  matic 

Readers  know  that  Toronto,  one  »  ,  *  *  •  .u  An 

Apartment  construction  in  the 

(Continued  on  Page  6)  larger  centres  such  as  Montreal  *econ 


,gpj.^  rose  markedly  in  the  first  quarter 

The  Board  notes  the  following;, o"d  it  seems  probable  that  th€ 
Rapid  population  g  r  o  w  t  h.'‘>^end  has  increased  in  magnitude 
hinging  on  both  a  high  birth  subsequent  months.  Importe 
rate  and  large-scale  immigra-  from  India  arc  increasing  stead- 


About  Bridges  and  Spending 
of  Government  Money 


of^  SiT^MontegiT  NonTian*Th^c  headway.  This  industrial  area  daily  by  next  summer.  or  Government  Money  ing  is  withholding  approvals  in 

should  be  no  discrimination  "'bich  will  be  made  available  as  Surplus  cement  is  to  be  shipped | _ .certain  sections  of  these  roetro- 

against  non-European  hard  cur-  ®Res  is  expected  to  repre-  to  South  America,  in  particular  By  A.F.C.  jpolitan  areas  where  demand  has 

rency  areas,  which  includes  of®®"*'  ‘"vestment  eventually  of  Venezuela  and  Peru,  the  vessels  OTTAWA.— The  Government  is|sion  has  produced.  I  cannot  begin  begun  to  lag  as  evidenced  by 
course  Canada  and  the  United  ^ban  $200,000,000,  although  returning  to  Vancouver  with  iron  going  to  wash  its  nands  of  the  I  to  estimate  how  much  we  have  lengthening  vacancy  periods. 

States  It  was  incidentally  neither  *  long-term  program,  ore  for  the  projected  steel  plant,  bridge  situation  in  Britbih  Col-jvoted  to  pass  along  to  the  electors,  This  does  not  hold  true,  how- 

of  these  two'  countries  that  put  fbe  Guinness  Ore  may  also  be  brought  from  umbia.  Apparently  all  the  fault  [but  it  is  quite  considerable.  ever,  for  single  houses.  Persons 

down  the  suggestion  activities  in  the  Vancouver  area.  British  West  Africa,  according  to  is  not  of  the  present  Bennett  Re-|  For  one  thing  we  have  stepped  close  to  the  scene  can  detect  no 

.  The  Guinness  family,  as  is  well  Dr.  Waller.  To  facilitate  shipment  gime  of  Social  Crediters.  The  way  up  unemployment  payments  to  significant  let-up  here  although 

ranee  eci  e  t  a  t  is  known,  financed  the  Lions  Gate  of  both  cement  and  steel  to  east-  1  hear  it  here,  the  inept  and [$10,000,000  more  a  year.  Blind  per-  improved  land  has  become  much 

much  too  sweeping  an  idea;  that.  Bridge  at  a  time  when  few  people  ern  markets,  he  say  that  negotia-  droopy-drawers  coalition  finallyjsons  are  to  get  relief  at  18  and  higher  in  price  especially  in  the 

after  all,  convertibility  did  not  fdt  there  was  justification  for  a  tions  are  now  under  way  with  started  solving  every  problem  by  [this  will  cost  the  nation  an  addi-  larger  centres, 
really  mean  convertibitity.  It  span  across  Vancouver  harbor,  the  National  Harbours  Board  in  pigeon  holing  it  and  in  the  cnditional  $250,000.  War  Veterans  Al-  i-nx^inr.  hv 

would  mean  only  some  converU-  and  subsequently  poured  millions  Montreal  for  suitable  dock  space  they  bu.lt  no  bridges.  Today, ilowance  Act  sees  another  $10,000,-  i^nH^  Hn^.Jn! 

blliy  the  amount  of  “some”  to  i„to  the  development  of  a  resi-  for  his  chartered  ships.  Vancouver  city,  practically  an!000  going  out  to  the  veterans.  000^^1^ 

be  determined  by  each  country  on  dential  area  and  shopping  center  Meanwhile  engineers  are  dc-lisland.  needs  at  least  one  more !Then  we  have  decided  to  do  more  i*K  losi 

the  strength  of  its  own  judgment,  the  north  shore  that  has  signing  the  steel  plant  for  early  j  vehicular  bridge  to  the  north 'about  level  crossings.  The  federal  ,.®?.  P/,  ^ 

Judgment  and  experience  are,  proved  richly  rewarding.  erection,  and  parts  are  being  fab-  across  the  .sea,  and  one  south  authorities  are  granting  $5,000,000  * 

of  course,  two  much  treasured  mu.  Annaeis  Hpvpinnmanrc  rmat»ri  in  FnrnnE,  rir  _ .U.  r- . _  m  the  N.H.A.  last  year,  the  institu- 


Judgment  and  experience  are,  richly  rewarding. 


erection,  and  parts  are  being  fab-  across  the  .sea,  and  one  south  authorities  are  granting  $5,000,000 


course,  two  much  treasured  Annacis  development's  ricated  in  Europe,  Dr.  Waller  aa-oss  the  Fraser  River, 


Demand  Back  to  1953 


words  in  some  circles;  though  main  contractors  are  John  Laing  [states. 

heaven  only  knows  what  they - - 

have  to  show  either  for  the  one 
or  as  the  fruit  of  the  other. 

France  seeks  quotas  and  res-  Money  and  Capital  Markets  • 

trictions  and  the  United  Kingdom  *  ‘ 

delegates  to  the  meeting,  expect-  Tuesday  Close 

ing  that  sauce  for  the  goose  1 

might  be  good  indeed,  insisted;  on  rea  New  Fork  — 

that  it  should  be  allowed  to  play  We'k  Thiswk  Lastwfc 

gander  1  *'•  % 

The  U.K.  is.  therefore,  siding  „  _  Caii  Money  .  2-2./4  2-2V 

with  France  to  create  a  situation  *y*  o*  »y  reasury  Bits 

which  might  be  for  Canadians,  .  90  day  1.59  1.5! 

familiar,  if  we  put  it  this  way.  Treasury  Bill*  Commercial  aper 

"Convertibility  if  necessary  but  91  day  . . .  1,44  1.44  1.45  2-2=1*  2-2=51 

not  necessarily  convertibility.”  273  day  . . .  1.69  1.71  1.76  Treasuries 

2V4/N0V.  15/61  2.75  2.7( 

Widely  Opened  Trade  Commercial  Paper'*  2‘/i/Dec.  15  72  2  83  2  81 

What  is  proposed  now  by  two  30-89  day  ..  1=54  _ London _ 

countries  whose  balance  of  pay-  90-179  day  .  l=5i  1=54  2*4  Weel 

jn0nts  position  docs  not  in  8ny  CJsiDsdsis  week  week  in  *5( 

way  hint  at  an  early  convertibility  2V4/July/56  1.72  1.69  2.06  Treasury  Bills 

of  their  currencies  is  a  system  3/May/58  2.00  2.01  2.38  90  day  ...  3.97  3.97  1.5’! 

«f  widely  opened  trade  so  that  3,-66  .  2.65  2.65  2.90  uk  Bonds 

prospective  convertibility  candi-  sy.yyg  . 3.15  3.16  ...  3  95  3  95  1 9( 

dates  may  build  up  their  structure  . 3  ^5  3  3,  3  3, 

of  balance  but  accompanied  by  ont  3/68-70  3.12  3.13  3.22  3/66-68  ..  4.31  4.32  3.2C 

convertibi  Ryonly  aslongas  any  3  ,4  3  ,3  3  30  41/4/74-79  ..  4.34  4.32  3.83 

group  within  the  country  finds 

that  free  imports  from  dollar  •Prime  rates.  Largely  tbeoretical  presently  dqe  to  the  fact 
countries  will  not  interfere  with  4|,g  acceptance  companiee  are  not  In  the  market  for  new  money 


this  year  instead  of  $1,000,000  to- 
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week  week 

in ’54 

% 

% 
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2-21/4 

Day-to-Day 

Treasury  Bills 
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15/61  2.75 

2.76 

Commercial  Paper* 

2  *4 /Dec. 

15^72  2.83 

2.82 

30-89  day  ..  1% 
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1=54 

90-179  day  .  l=5i 

1=54 

2»/4 

This  Last 

Week 

Canadas 

week  week 

in ’54 

2V4/July/56  1.72 

1.69 

2.06  Treasury  Bills 

3/May/58  2.00 

2.01 

2.38  90  day  , 

. ..  3.97  3.97 

1.57 

3/66  .  2.65 

2.65 

2  90  U.K.  Bonds 

3V4/79  . 3.15 

3.16 

2‘/4/57  ... 

..  3.95  3.95 

1.90 

Provincials 

3/60  ... 

..  3.85  3.88 

3.22 

Ont  3/68-70  3.12 

3.13 

3.22  3/66-68 

..  4.31  4.32 

3.20 

Que  3/67-69  3.14 

3.13 

3.20  41/4/74-79 

..  4.34  4.32 

3.83 

,  j  ,,  tions  are  busier  this  year.  To  July 

_  Big  Boss  of  the  situation  is  said-ward  the  elimination  of  these  ^  3  _ 

to  be  Hon.  the  Rev.  Philip  Gag-;traps.  The  Colombo  Plan  sees  us  ^  ^ 

lardi.  Minister  of  Public  Works  uP  our  ante  from  $1,000,000  to"  .  ,  t-,  u 

.  ,  „  .tfo-Annnn  43,000  in  the  Apnl-Dcccmbcr 

and  member  of  the  Pentecostal  .  .  ■  ■  u  • 

!  ,  ^  .  period  of  19o4  during  which  nine 

Assemblies  of  Canada.  While  the  Relief  to  the  gold  industry  has  •  j  ,u 

,  ,  ,  .  .  month  period  the  new  lending 

'reverend  flies  in  his  plane  back  been  provided  by  federal  substi-  ,  •  ,  .  «  ,  r, 

...  legislation  was  in  effect.  Even 

ito  Kamloops  to  give  his  hot  horn-  tutes  to  the  extent  of  $14,000,000  -j 

I.,.  .  ,  ....  ,  V.  ,  ,,  ,  ,  .  ,  after  taking  into  consideration  soa- 

lilies  to  the  faithful,  he  also  pon-  annually  for  the  next  two  years.  ,  ,  ,  .  ,  , 

1  ,  ,  ,  , _  _  ...  ,  u  sonal  and  other  factors,  the  latter 

|dcrs  bridge  problems.  ,  Corporation  tax  cuts  have  been  _ _ _ ; 

j  Some  of  the  west  coast  crowd  reduced  from  47  to  45  percent.  — - - 

are  not  happy  about  it.  and  want  This  is  in  effect  giving  awayi 
Ottawa  to  take  a  hand  and  money  too.  J.  ^  ¥  *  J  Q 

straighten  out  the  reverend  the  Meanwhile  Finance  Minister|  W  llRl  S  iHSlClCe 

honorable  public  works  minister.  Harris,  besides  cutting  taxes  to 
But  Ottawa  cannot  be  induced  to  Ibe  amount  of  $207,0(X),000,  has 

[get  into  a  provincial  schemozzle.  taken  the  excise  off  tires  and  index  to  Companies 

[However,  the  non  Socreds  insist  tubes,  reduced  the  excise  tax  on 

[that  this  is  Ottawa's  problem  and  cars  by  5  per  cent  and  generally  Bank  Shares  In  Demand  as  Bu 


- London -  jtional  Defence.  '  He  has  budgeted  for  a  deficit 

This  Last  Week  Anyway,  according  to  Walte.'-|°^  $160,000,000.  The  way  things 

week  week  In '54  cross  of  North  Vancouver,  there  I '■‘Sht  now,  even  with  all 
»  is  .spirited  opposition  out  in  I  these  reductions,  the  deficit  is  ex- 

.  3.97  3.97  1.57  "North  Van"  over  the  location  of  pected  to  be  less  than  that.  Some 

the  new  bridges.  even  are  so  brave  as  to  predict 

.  3.95  3.95  1.90  I  know  Cecil  Bennett  is  not  an  that  we  shall  end  up  the  fiscal 

.  3.85  3.88  3.22  experienced  politician,  but,  if  I  ^ear  without  any  deficit. 

.  4.31  4.32  3.20  were  he,  I  would  not  let  any  Meanwhile  Ottawa  s  grant  in 


their  own  special  position. 

If  this  is  convertibility,  then  we  (Supplied  by  Royal  Ban! 
have  a  Social  Credit  government  Dominick  Corp.  of  Canada.) 
in  Ottawa,  we  have  had  rain 


wishes  of  the  majority.  I'd  try  $1,427,000  to  $2,600,000.  'Why  don't 
•Prime  rates.  Largely  tbeoreUcal  presently  dqe  to  the  fact  to  please  the  people  if  I  could,  ‘^ey  make  Ottawa  a  federal  dis- 
acceptance  companies  are  not  In  the  market  for  new  money.  After  all,  they  all  have  votes,  he  done  with  it?  It 

^  would  disappoint  a  lot  of  small 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co.  and  When  you  start  to  add  it  all  time  politicians  down  at  the  capi- 
linick  Corp.  of  Canada.)  jt  jj  surprising  what  a  hand-  tal's  city  hall  but  it  might  be 

_  out  Parliament  our  present  scs-  good  for  Ottawa. 


.  ^  A  high  rate  of  net  family  for-  Domestic  woollen  mills  appear 

just  about  in  balance,  some  new  ®  ,  u  . 

,  ,  ,  .  ...  mation;  to  have  been  busier  than  they 

trends  do  appear  visible.  .'u  i.  »  ... 

.  ,  ,  ^  ,,  An  increasing  proportion  of'have  been  for  some  time  but  this 

Apartment  construction  in  the  .  ,  .  ,  j  *  u-  u  .  j  .  u  , 

,  ,  ,  --  ,  ,  second,  third  and  fourth  births, is  attributed  to  what  now  is  in- 

larger  centres  such  as  Montreal  .  ,  „  i. _ .  ,  ,  .  . 

,  ,  in  families,  halting  the  long-  terpreted  as  a  temporary  dropping 

and  Toronto  is  tending  to  taper  ,  ^ 

,  ,  term  trend  toward  smaller  fami-  off  in  exports  from  Britain.  Dur« 

off.  Builders  have  become  some-  j-  „  o  j  ■  •  , 

I  .  ^  lies;  '*"2  the  Tariff  Board  enquiry  into 

jw  a  more  cau  lous  an  in  a  i  ^  continued  flow  of  popula- the  Canadian  wool  cloth  market 
Ition,  Central  Mortgage  and  Hous-  coupled  last  year,  orders  placed  in  Britain 

ing  IS  Withholding  approvals  m  pj  sub- 'dropped  off  considerably  but  that 

.certain  sections  of  these  metro-  ^-1330  communities  around  met-’situation  no  longer  obtains.  United 
ipolitan  areas  where  demand  has  g^eas;  jKingdom  prices  have  dropped  I 

begun  to  lag  as  evidenced  by  rising  income;  ishilling  to  1  shilling  sixpence  per 

lengthening  vacancy  periods.  Rapid  resource  development  .yard  for  worsteds  since  January 

This  does  not  hold  true,  how-  outlying  areas,  necessitating!  witii  what  is  believed  to  be  no 
ever,  for  single  houses.  Persons  construction  of  new  or  ex-  drop  in  the  cost  of  British  raw- 

close  to  the  scene  can  detect  no  tended  residential  facilities;  j  materials.  The  inference  is  clear; 
significant  let-up  here  although  pressure  toward  an  "un-.  previous  prices  obscured  the  corn- 

improved  land  has  become  much  doubling”  of  families  living  to-!pctitivc  advantage. 

higher  in  price  especially  in  the  I  i  u  •  , 

gether,  |  In  brief,  producers  here  hopa 

larger  centres.  upgrading  in  the  standardjthat  1955  will  be  better  than  1954 

Lending  activity  by  approved  of  living,  with  increased  empha-'but  g^cn  the  most  optimistic  do 
lenders  under  National  Housing  sis  on  the  desirability  of  homc'not  think  that  the  market  will 

Act  provisions  continues  to  mount  ownership;  I  return  to  anything  like  previous 

While  comparisons  with  1954  arc  Rising  rents  that  have  kept  years, 
rather  difficult  because  of  changes  costs  of  home  ownership  fronij  Demand  Back  t 

in  the  N.H.A.  last  year,  the  institu-  becoming  unduly  unfavorable;  _  ,  .  ® 

tions  are  busier  this  year.  To  July  The  experience  of  substantial!  ®  this  year  there  has  been 
1  some  33,000  units  had  been  ap-  capital  gains  on  residential  real  I ‘^®'"®  flight  increase  in  Canadian 
aroved  for  loans  against  some  estate  in  the  persistently  tight, ®*^®  "etion  of  synthetic  fabrics, 
13,000  in  the  April-Dccembcr  housing  market;  .  »*s®  •’een  a  slight 

aeriod  of  1954  during  which  nine!  The  recent  changes  in  Icgisla-  in  the  volume  of  imports, 

laonth  period  the  new  lending'  tion  and  lending  terms  that  "  °  er  words,  demand  is  back 
egislation  was  in  effect.  Evenj  have  made  it  easier  for  middle-'.  ^  ^  there 

iftcr  taking  into  consideration  sea-j  and  low-incomc  families  to  pur-  ^  inventory  build- 

ional  and  other  factors,  the  latter  (Continued  on  Page  12)  ^  ®'  *  ^PPeais  safe  to 

_ _ ! - - - - j-''ay  that  the  Canadian  share  of 

— - — — - —  the  domestic  market  in  synthetic 

fabrics  is  no  higher  this  year  than 
^  f  •  1  _  Q  R  lower  than  in  1953 

Vr  llRl  S  J-HSldC  •  land  preceding  years. 

'  The  full-failiioned  hosiery  busi- 
*****  [ness  which  occupies  a  sort  of  am- 
Index  to  Companies  .  .  2  biguous  position  being  in  one 

,  .  'sense  a  part  of  the  primary  indus- 

Bank  Shares  in  Demand  as  Bull  Market  Shows  Signs  of 

Slowing  Down  clothing  business,  is  having  espe- 

How  to  Use  the  Annuity  Options  in  Life  Insurance  for  cially  difficult  times.  Domestic 

Personal  Retirement  Income  .  4  Iproduction  is  down  and  imports 

are  up,  further  reducing  the  do- 
Reinsurance  an  Important  Factor  in  Fire  and  Casualty  jmestic  mills  share  of  the  Can- 

Insurance,  Particularly  in  the  Fire  Insurance  Field  5  .adian  market.  According  to  Bur- 

'eau  of  Statistics  data,  hosiery 
Bankers  and  Government  in  U.K.  at  Odds  on  Question  j^hipments  of  all  types  in  April 

of  Credit  .  6  iwere  less  than  two-thirds  of  the 

Investors  Inquiries  Are  Answered  —  On  Foundation  established  in  December 

Co.,  Dow  Brewery.  Dominion  Coal  and  Laura  Secord  7  jl®52.  Uie  base  year  for  the  Ship- 

iments  series.  No  other  segment  >f 
Canadian  Business  Index  —  A  Statistical  Guide  to  the  [the  textile  industry  compares  so 

Trend  of  Industry  .  7  1  unfavourably. 

j  The  linoleum  and  oilcloth  busi- 
Hard  to  Get  QuoUtlons  on  1,206  Unlisted  Stocks .  11  ^as  been  very  busy  the  past 

itwo  or  three  months. 
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^  mm  _  •  company's  present  facilities  for 

Page-Hersey  Expansion  to 

Bring  More  ana  Better  Pipe  ‘svivzrj!.  Sis  1“",;: 

•  likely  to  be,  economical  to  manu-  j 

facture  these  products  in  Canada 

Toronto  —  A  two  million-.dollar]  .A  new  machine  known  as  an  they  arc  in  free  supply  from  i 

modernization  program  in  the  elongator  is  the  first  of  its  kind  other  parts  of  the  world  as  they  • 
company's  seamless  pipe  mill  at ‘to  be  used  on  the  North  American  today.  i 

Welland  is  expected  to  be  com-  continent.  One  of  the  problems  ini  $2,000,000  e:  penditure  in 

pleted  in  August  acording  to  A.  all  types  of  seamless  pipe  mills  |  the  preserit  electric  weld  plant  ap- ‘ 
Macfadyen.  president  and  general  herctofor  has  been  the  difficulty Iprop^jated  and  referred  to  in  the' 
manager  of  Page-Hersey  Tubes,  of  obtaining  pipe  with  uniform  on  J954  Annual  Statement  is  now 
Ltd.  concentric  walls.  This  new  ma-inparj^jj  completion  and  will  in-' 

This  current  modernization  step  chine  in  the  line  of  production  isjclude  a  second  cold-expanding  [ 

Is  the  latest  development  in  a  con- most  readily  adaptable  to  the  pu.sh ;  p,achine  which  in  itself  repre- 

tinning  program  which  has  been  bench  type  of  seamless  pipe  miirjpntj.  g  rnillion  dollar  expenditure.! 
In  operation  since  the  seamless  and  pifoduces  an  amazing  uniform- 1  Macfadyen  also  announced 

Pipe  plant  was  originally  erected  ity  in  the  wall  and  diameters  of  (4,31  plans  w'crc  under  way  for  ai 
<n  1930.  the  pipe.  ,  -  ,  „  ^  |multi-million  dollar  expansion! 

The  modernization  will  result  in:  Canada*  Onl.v  Producer  'program  to  increase  Page-Hcrsey's! 

Canada  having  the  most  efficient  The  Welland  plant  is  Canada's |  production  of  electric  w'eld  pipe  i 
push  bench  type  seamless  pipe|Only  producer  of  seamless  pipe, iTliis  should  be  underw'ay  by  1956.1 
and  tube  plant  in  the  ^yorld.  There 'and  when  the  modernization  pro-jThe  company  is  Canada's  largcsti 
are  three  well-known  types  of  |  gram  is  completed  within  the  next  .  manufacturer  of  tubular  products  ! 
seamless  pipe  and  tube  mills  and  few  weeks,  it  will  be  able  to  ma-|and  has  manufactured  high  test 
of  these,  the  push  bench  is  con- 'nufacture  seamless  tubular  pro- 'electric-resistance  weld  line  pipe; 
aidered  the  most  flexible  and  ducts  in  a  range  from  pipe  for  many  major  oil  and  gas  lines' 

adaptable  to  Canadian  require-isize  un  to  and  including  7"  out-|in  Western  Canadat  It  has  also 
ments  having  regard  to  the  limitsiside  diameter.  It  will  also  then  be  served  the  Canadian  oil  and  gas 
of  the  market  and  the  need  for  possible  to  turn  out  seamless^ industries  by  manufacturing  elec-^ 
frequent  changes  from  one  s  ze, casing  and  tubing  for  the  oil  anditric-resistance  weld  casing  and; 
of  pipe  to  another.  'gas  industries,  in  addition  to  the '.seamless  tubing  at  times  when- 

. .  —  -  -  ihpje  items  xvere  not  in  free  sup-' 

INDUSTRY  GROUP  MARKET  TRENDS  P''  from  foreign  countries.  I 


New  Thrift  Appointments 


A.  A.  .1.  Lewi* 


M.  B.  Rowe 


I  ply  from  foreign  countries. 


Prepared  by  J  D— - 

THE  WESTERN  CITT  COMPj\NI  LIMITED  ^0/150/  CF  lOpQF  - - 

Vancouver,  Canada  -  TX  I"' 

An  improvement  in  operating  III 

The  following  Industry  Group  Indexes,  based  on  Toronto  Stock  profits  but.  to  an  even  greater  -■- 

Exchange  statistics,  are  different  from  the  u^ual  type  of  stock  In-  extent,  a  change  in  method  of 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  setting  up  depreciation,  are  re-  I  "V  /  ^  T 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  fleeted  in  semi-annual  statement  I  ■  ti  ■  I 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  of  Consolidated  Paper  Corp.  Ltd. 
market.  covering  6-month  period  ended 

' _ _ _  .  . .  ^  _  ,  ,  .  June  30th  which  shows  net  earn-  W— 

tAVORABLE^  If  ein  individusl  industry  Group  is  pcrforinlnR  3ftcr  hII  chRrpos  up  st 

better  (rising  faster  or  declining  slower)  than  the  general  market.'jg  793  352.  equal  to  $1.32  a  share  on 
the  index  will  show  a  rising  trend.  outstanding  stock,  from  last  year's 

UNFAVORABLE:  The  Index  will  show  a  declining  trend  if  the  f'r-'l  half  net  of  $3.436.4,52.  equal 
Industry  Group  is  performing  worse  (rising  slower  or  declining  'I  ,\n«io“-crtn.'  ptiip  i  Papfr  Pfd. 

faster)  than  the  general  market.  (Operating  profits  for  petiod  . 

under  review  amounted  to 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  $14,279,464.  an  increase  of  more  BaUncwi  Mutual  Fund 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  than  $.500,000  over  figure  of  Bathurst  rap  "ci.  A” 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  $13,719,313  for  corresponding  pe- 

cumstances  causing  the  change  in  investment  sentiment  and.  if  riod  of  19.54.  Provision  for  depre-  Bell  Telephone  . 

warranted  to  take  defensive  or  aggressive  action  before  the  new  ciation  and  depletion  was  about  Beiding  lorticeiu  Pfd. 
counter-trend  has  progressed  too  tar  S760.000  lower  at  $1,749,132  as  com- 


T.  G.  McCormack,  President  of  Thrift  Stores  Limited,  an¬ 
nounces  the  appointment  of  A.  A.  J.  Lewis  as  General  Manager, 
and  M.  B.  Rowe  as  .Assistant  General  Manager.  Mr.  Lewis  and 
Mr.  Rowe  have  had  many  successful  years  of  experience  in  the 
retail  food  field  and  provide  outstanding  ability  and  sound  lead¬ 
ership  in  a  progressive  and  expanding  food  chain. 


DIVIDEND 

DECLARATIONS 


3rd  Quarter  Drop  'l  T^TT7Tr,»-.ivTrKO  f 

Hiram  Walker  Net  DIVIDENDS  | 

Hiram  Walker-Gooderham  *  And  Other  Official  Notices 

Worts  Ltd.  reports  net  earnings 

of  comnanv  and  sonsolidated  sub-i _ _ _ 

sidairies  for  3  months  ended  May 

MITCHELL  CO.'THI  SH«W'N-WlltlAMS 

$3,888,999.  equal  to  $1,34  a  share!  LIMITED  '  tOMPANT 

on  outstanding  stock.  This  com-j  .  ,  ,  I  OF  CANADA,  LIMITED 

pares  with  earnings  for  corres-|  Notice  is  hereby  given  that  a| 

ponding  period  of  last  year.d  i  v  i  d  e  n  d  of  (2.5ct  twenty-five |  Notice  is,  hereby,  given  that  a 
amounting  to  $4.0,53„584,  equal  to'cents  per  share  has  been  declared, q^grtgriy  dividend  of  Fortv-Five 
$1.41  a  share  on  stock.  jon  the  217.200  outstanding  Class  „  .  .  ,h»r*  fnr  th. 

Earaings  from  operations  for  “A"  shares  of  this  company  fori-®"^  per  share,  for  the 

Quarter  under  review,  before  de-jlhc  Quarter  ending  September  30.  Q^^rter  ending  May  31,  1955.  ha.s 
preciation,  interest  and  reserve]  1955,  payable  on  September  15,  been  declared  on  the  Ordinary 
for  income  taxes,  were  lower  by  1955  to  shareholders  of  record  stock,  without  nominal  or  oar 
over  $1  million  than  in  third  August  19,  1955.  tu.  7., 

quarter  of  last  year  at  $7,620,952  „„  Order  of  (hr  Board  *  ^  ‘r  Company,  payable 

as  compared  with  $8.726,.596  while  Board.  [August  1.  1955,  to  shareholders  of 

other  income  was  up  at  $302,704  H.  S.  McGEE.  i  record  the  8th  day  of  July,  1955. 

from  $174,272.  Tax  provision  was  Vice-President  and  1  „ 

down  at  $3,393,803  from  $4,273,609.  Secretary-'I'reasurer.  I  of  the  Board. 

For  9  months  ended  May  31st'  ...  I  r>  _ _ 

this  year  earnings  from  opera-; Montreal,  July  6.  19.55.  |  W.  HOLLINGWORTH, 

tions  were  down  at  $29.043.603' -  - - - — - - 1  Secretary-Treasurer. 

from  $31,648,764  and  other  income:  p^iiniiic  ebcbec  i  Montreal  On*, 

was  up  at  $1,220,433  from  $948,457.]  DUPUIS  FRERES,  LIMITEE  : 

I  After  deducting  depreciation,  in-  preferred  Quarterly  Dividend 

iterest  and  tax  provision,  net  earn-  - - - - 

ings  for  9-month  period  were  NOTICE  is  hereby  given  that'  i  ikiv 

down  at  $14.133.67.5.  equal  to  $4.90  a  dividend  bearing  No.  36,  in  the!  (jTrDUM,  LIME  AND 
a  share  on  stock,  from  figure  for  amount  of  thirty  ,cents  ($0.30)  per'  ALARACTIKIB 

same  period  last  year  of  $13,121,-  share,  being  at  the  rate  of  4.80%]  I  IIme^ 

490.  equal  to  $5.24  a  share.  per  annum,  has  been  declared  on'  CANADA,  LIMITED 

- the  Cumulative  Redeemable  Pre-'  . 

Mauu  DArAffle  JUIaelA  ferred  Shares  of  the  Par  Value  of.  Notice  is  hereby  given  that  a 

ITCW  IxcCDlCla  IflaUC  $25.00  each  of  Dupuis  Freres  quarterly  dividend  of  sixty  cents 

D»  C  DBtasA*.  Limitee  for  the  quarter  ending! (60c)  per  share  ha.s  been  declared 

Southern  Canada  Power  Co.  Ltd  I  record  as  at  July  30th.  195,5.  •’f  ‘■ecord  at  the  close  of  busines.* 

"I';!!."’:,  KM."™!”!'"  .  On  b,h.H  of  tbn  So,rd.  P'yPbl.  S,pt.n.. 


H.  S.  McGEE. 

Vice-President  and 
Secretary-Treasurer. 


'490.  equal  to  $5.24  a  share. 

New  Records  Made 
By  S.  Can.  Power 


value,  of  the  Company,  payable 
August  1.  1955,  to  shareholders  of 
record  the  8th  day  of  July.  1955. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 
Secretary-Treasurer, 


June  9,  1955. 

1 _ _ _ _ 

i  GYPSUM,  LIME  AND 
'  ALABASTINE, 

CANADA,  LIMITED 

;  Notice  is  hereby  given  that  a 


.Sopl.  I  .lul.v  19 

.lul.v  20  ,lun«  .10 

Sept.  1  July  29 

Aus.  1.1  .lul.v  29 


Jjset  an  all-time  peak  production 

[during  month  of  March  according  i  Oft  behalf  of  the  Board. 

[to  a  letter  sent  out  to  companj  |  jEAN  MARC  LALONDE. 
shareholders  along  with  3rd  qiiar-  ;  _ 

,955  Iter  dividend  cheques.  In  tha;  ;  * 

Paid  month,  letter  states,  power  plant.s  Montreal  July  Illh.  1953 

[of  company  generated  a  total  of! - - - - —  - 

2  10  |2fi.857,750  kilowatt-hours,  which  !  mipiiic  edbdcc  l  i 
'ro  1  better  the  previous  rdcord  of  April  DUrUla  rRBRBS,  LI 
1951  by  1.016,6.50  kwh.  March  also]  QUARTERLY  DIVIDl 
J’  lyvas  company's  best  month  ever  I  Share* 

..1(1  total  output  with  58,276,589!  without  nominal  * 

.89  jkwh  while  the  firm  output  stooif  par  value 

i  w  iat  55.049,389  kwh. 


ber  1.  1955.  and  that  a  ouartarlv 
JEAN  MARC  LAI^ONDE.  dividend  of  sixty  cents  Tc)  per 

Treasurer,  share  has  been  declared  and  will 

(lon^eal,  ^ul.v  Illh.  1953.  be  paid  to  shareholders  of  record 

at  the  close  of  business  November 
DUPUIS  FRERES,  LIMITEE  L  1955.  payable  December  1,  1953. 


QUARTERLY  DIVIDEND 
Cla.ss  "A"  Share* 
without  nominal  or 
par  value 


By  Order  of  the  Board. 

K.  P.  HAYES. 
Secretary-Treasurer. 


S760.000  lower  at  $1,749,132  as  com- 
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120  come  tax  regulation.s. 
...  Expenditures  on  ca 
''0  vements  in  first  half 


May  —  net  earnings  of  company 
2go  for  full  12  months  of  1954  were 
2gQ  equal  to  $2.14  a  share. 

^20  Imperial  Oil 

Sarnia  Plans 

120  _ 

no  Sarnia.  —  .Announcement  is 


ramphpll  Rod  Lake  Mines  . 

4f 

.10 

July 

27 

June 

26 

.22’3t 

iCAnadian  Car  Cl.  A. 

l.no 

.2.3 

Aug. 

22 

Aug. 

1 

Canadian  Car  C. 

.60 

.20 

Aug. 

22 

Aug. 

1 

.60 

Canadian  Oil  Cos.  C . 

.60 

.1.3 

Aug. 

1.3 

July 

14 

.42’  3 

Cdn.  Bk.  of  Commerce  . 

1.20 

.30 

Aug. 

t 

June 

30  . 

•• 

Cdn.  Bronze  C  . 

1.25 

.31 

Aug. 

1 

July 

11 

.95 

Canadian  Bronze  Pfd . 

y'n 

U.-'i 

Aug. 

1 

July 

11 

i-’.'rc 

Canadian  Bronze  C  .  . 

1.25 

.31 

Aug. 

1 

July 

n 

,94 

Cdn.  Breweries  Ltd.  C  . . 

1.25 

.11'4 

Oct. 

1 

Aug. 

31 

1.25 

Cdn.  Industries  Ltd.  C . 

.10 

July 

29 

June 

30 

.35 

Cdn.  Industries  Ltd.  Pfd . 

3.75 

.93"' 4 

■luly 

15 

June 

17 

2.8I'4 

Cdn.  General  Investments  Ltd. 

1.10 

.27'  J 

July 

1.3 

June 

30 

l.OO’i 

Cdn.  Oil  Companies  C 

.60 

.1.3 

Aug. 

15 

July 

H 

.42’^ 

Cdn.  Pacific  Railwa.v  C 

.7.3 

AU2. 

\ 

June 

23 

1..30 

(  dn.  Pacific  Railway  Pfd. 

Aug. 

2 

June 

30 

('an.  Bronze  C 

J.21 

.31 

Aug. 

I 

July 

11 

.94 

Can.  Northern  Power  C, 

.60 

.1.3 

July 

23 

June 

20 

.45 

1,20 

Chartered  Trust 

1.20 

.,30 

Ort. 

1 

Sept. 

1.3 

Commonwealth  Inf.  Corp.  Ltd.  C 

,0.3 

July 

1.3 

June 

30 

.21 

,75 

Conduits  National 

1  00 

.2.3 

Aus. 

6 

July 

23 

Cop«.  Minins  &  Smelting  Pfd.  Sa. 

.60 

.40 

.luly 

13 

June 

17 

1.15r 

Cons.  Minins  4-  Smelting  (ex.) 

.40 

,40 

July 

15 

June 

17 

.75 

Consolidated  Paper 

1.00 

.25 

JuLv 

15 

June 

3 

IST'jt 

Consolidated  Paper  (extra) 

l.on 

.25 

July 

15 

June 

3 

1.00 

R  L.  Crain  Ltd. 

.60 

.15 

Sept. 

30 

Sept. 

9 

.43 

1.50 

Crown  Cork  4  Seal  Co.  Ltd.  . 

2.00 

..30 

Aug. 

11 

luly 

15 

Crown  Trust 

.60 

.15 

Oct. 

1 

Sept. 

20 

.JO 

Dom.  Foundries  k  Steel  Pfd. 

4.50 

1.121.4 

July 

15 

June 

23 

3.J7Vi' 

Dom.  Steel  4  Coal 

1.00 

.2.3 

July 

28 

luly 

7 

.75  1 

Dominion  Bridge  . 

.40 

.10 

Aus. 

25 

luly 

29 

.60  j 

Dominion  Glass  C. 

.60 

.20 

July 

15 

June 

26 

1.22’3T, 

Dominion  Oilcloth 

1.60 

.40 

July 

29 

July 

6 

1.20 

Dominion-Scottish  Invest.  Ltd.  Pfd. 

5.31 

.32’ 3 

Aug. 

31 

Aug. 

1.3 

1.87*/3 

.  NOTICE  is  hereby  given  that  a  _  .  «  .  . 

A  new  high  peak  of  130.o00  (jjvidend  of  fourteen  cents  ($0.14) , , 
kilowatts  was  recorded  on  June.per  .hare  on  the  Class  "A"  Shares 

"  J  without  nominal  or  par  value  of  - —  - — 

of  118,300  kilowatts  recorded  mi  Dupuis  Freres,  Limit^e,  has  been 

June  last  year.  Another  new  mark  declared  in  respect  of  the  quarter  f J 

v.’as  also  recorded  in  the  ycat  neriod  exoirine  on  July  I  D-WBImOOtt 


annual  period  expiring  on  July, 
31st,  1955,  payable  on  August' 


ClARS  "A"  Dlvldvnd  Nn.  38 


generated  in  company’.*  own  [as  at  the  close  of  business  on  July ' 

plants.  This  total  was  1.86.i,400  onih  toss  quarterly  dnidend  of  Fifteen  cents  (15c» 

'per  .share  has  been  declared  on  the  out- 

Iwh  higher  than  the  be.t  prcji  payment  of  the  foregoing '.standing  cia!i.s  "A”  Shares  of  the  Com- 

viou.i  total  for  any  12-month  dividend,  the  holders  of  bearer  pany,  payable  October  1st,  195.1,  to  share- 


share  warrants 


nrospnt  tiPWcrs  of  record  as  at  the  close  of 
ij'  business  on  August  30th,  19.15. 


In  first  8  months  of  the  fiscal  coupon  No.  1  attached  to  their  said  '  ' 

.vrar  company  connected  1.130  new. warrants  on  or  after  August  I5th.!  """  fividend  No.  3j 

customers  bringing  total  to  7.5.850 1 19,53  at  any  branch  in  Canada  ofi  Notice  is  al.so  given  that  the  regular 
at  the  end  of  May.  In  the  cightjThe  Royal  Bank  of  Canada.  The , quarterly  dividend  of  Fifteen  cents  (I5c» 
months  ending  May  31st,  184,089.- 'Provincial  Bank  of  Canada  or  the ' p" J’*'  a«iared  on  the  out- 
161  kilowatt-hours  were  sold  is  an  National  Canadian  Bank.  ipany.^*yabI"o^?ober  iVt“  9I  to%h^^^^ 

increase  of  12.3%  over  the  same  On  behalf  of  the  Board.  (holders  of  record  August  3(«h.  1955. 

period  last  year.  This  increase  is  ,r-»xT  xvAnc-  t  AT/-,xTTMr  :  »  « j 

reflected  in  all  classes  of  custom-  ^^AN  MARC  LALONDE^  !  By  order  of  the  Bo*rd. 

ers.  Consumption  by  domestic  ^treasurer.  1  L  b.  gray. 

customers  was  17.5%  higher  than 'Montreal.  July  11th.  1955.  Secretary, 

last  year;  farm  customers  12.9%;' - — - 


ers.  Consumption  by  domestic] 


JEAN  MARC  LALONDE, 
Treasurer. 


commercial  customers  5.2% 
industrial  customers  10.7%. 


and  k«COL1/FRONTENAC  oil 


l20  Dominion  Square  Corp.  -  4.no  1,00 

no  i5  Oominio^  Texine  Co.  Ud.  Pfd.  7*^ 

made  here  by  officiaL«  of  Imperial  Dupont  of  can.  Secur.  Ud.  Pfd.  .1.7.^  .93^ 

"AI  Oil  Ltd.  of  plans  for  expenditure  Duprtnt  of  Can.  Securities  Ltd.  C  .19 

^  of  about  $5  million  on  new  equip-  pupuis  Freres  Lid.  Pfd.  1.29  ..i9 

ment  m  Sarnia  refinery  for  fur- 

120*;^^'^  increases  in  octane  rating  of  East  Sullivan  Mines  Ltd,  ii 

its  gasoline.*.  The  company  fore-  Enamel  A  Heating  .-in  .in 

"0  fees  continuing  higher  octane  r®-  ”  F.stahrooks  Cn  l.nt  3r 

100  .  ,  ,  Federal  Grain  Lid.  P(d.  1.49  .1,1 

A  contract  for  a  catalytic  rc-  The  F'oundatinn  Co.  of  Can.  .20 

90  former  will  likelv  be  awarded 

in  August  and  construction  will  ptneral  .steel  Wares  Pfd.  5.99  1.31 

ISO  nlef!^  m-c  ^enVral  Trust  c""f  Canada  Pfd,  3.99  1.21 

150  pletion  by  October.  19o6.  accord-  Giant  Yellowknife  . ii 

140  Huggett.  general  Guaranty  Trust  .  . fiO  .l.> 

.3.  superintendent  of  the  refinerv.  A  5>P'*^um  Lime  .  .  .fio 

catalytic  reformer  changes  'ga:!-  . 

120  oline  components  so  as  to  increase  Hiram  walker  .  i  nn  .71 

IJQ  the  octane  number.  Howard  smith  C.  i.oo  .2,i 

The  new  unit,  with  a  daily  ca-  Hudson  Bay  Mining  A  Smelting  .  4.00  1.00 

100  pacity  of  13.500  barrels,  will  use  ,„_„>ai  Bank  1  -n  .lu 

^  platinum  as  a  cataly.st.  The  im-  international  Bronze  Powders  pfd.  1.30  .37',S 

proved  equipment  will  replace  the  international  Power  ^  2.40  .60 

present  thermal  reforming  un’ts  international  utilities  pfd.  .  1 40 
^  of  10.000  barrel  dailv  ranarif  J  international  Utilities  C  1.60  .40 

Tnn  '4  'll  Investment  Foundation  Ltd.  Prf.  3.00  .75 

me  larger  capacity  will  not  re-  investment  Foundation  C.  1.30  .40 

quire  any  increase  in  staff.  [investment  Foundation  Pfd.  ..  3.00  .7.5 


.Laurentide  Acreptanre  Cl.  A 
I  Laurentide  .Acreptanre  CI.  B 
(Legare  Co.  Pfd.  ,  . 

I  Walter  M  Lowney  Co.  Ltd. 


quire  any  increase  in  staff.  [investment  Foundation  Pfd.  ..  3.00  .7.5 

65  - -  Investment  Foundation  C  .10 

1st  Quarter  Gain  Laurentide  Acreptanre  Cl.  .A  .  .RO  ,l.i 

55  I  Laurentide  .Acceptance  CI.  B  -60 

so  Switson  Industries  ^Waller  M-  Lowney  Co.  Ltd.  1.00  23 

45  Maple  Leaf  Gardens  Sa .  l.OO  ..30 

Switson  InHiictricc  T  Maple  Leaf  Gardens  (ex.)  .30  .30 

net  eaVnint^  nf  mcCoII  Frcntenac  Oil  Co.  Ltd.  Pfd.  4.00  l.on 

.f-RN  Vi  O'  $(9,38o.  for  the  McColl  Frontcnac  OU  C.  .  .  1.20  ..30 

150  **)ree  months  ended  April  30  last,  McIntyre  Porcupine  .  2.00  ..30 

first  quarter  of  current  fiscal  year  Minnesota  6t  Ontario  Paper  C  .  2.40  60 

,3.  as  compared  with  S64.653  for  cor-  .  ^  to 

120  period  of  last  year  Moore  Corp.  Ltd.  4",  pfd .  1.90  .23 

tamings  per  share  on  the  com-  Mount  Royal  Rice  . so  .20 

110  pany’s  600.000  shares  of  common 

stock,  after  allowance  for  prefer-  ^ar . 1.30  .17' i 

Iflfi  ♦  iJicitrx-  Noranda  Mines  .  .jO 

« requirements,  were  equal  to  Northern  Que.  Power  Pid.  2.73  .r9 

90  eentS  against  10  cent.*.  Northwestern  L'lilities  Ltd .  4.99  1.99 

Sales  in  the  appliance  field,  nar- 

ticularly  on  the  company’s  newly  .  > 

designed  line.*,  have  been  vorv 

bunvant  an/4  if  ^  ^  Y  paton  Manufacturing  (’ . 80  .20 

70  "«'f^''SJ=ary  in  Reitman’s  tCanndnl  Ltd.  C . 13 

the  second  quarter  to  considerably  Penmans  Ltd.  c.  .  .i.oo  .7.1 

05  increase  production  to  fulfill  de-  ^^comans  Ltd.  Pfd .  6.00  1.30 

60  mand.  it  is  stated  'Power  Corp.  of  Cun.  4'iT>  .  2.23  .38 

Sales  in  fvio  no.  j-  .  .  Power  Corp.  of  Can.  6%  .  1.09  .73 

55  have  imnen.L  ^  .  2.99  1.09 

e  improved  and  this  program  Provincial  Transport  . 40  .10 

)(X  IS  expected  to  expand  quite  rapid¬ 
ly.  Sales  to  the  aircraft  industry  .  '-29  lo 

90  are  in  satisfactory  volume  and . 

on  should  extend  well  Robert  Mitchell  Cl.  A . 1.99  .23 

80  into  1956. 

preferred  stock  was  re- ,  Shawinigan  water  A  Pow.  Cn.  A  2.00  ..30 

70  deemed  March  30.  '  Shawinigan  Water  A:  Pow.  Co.  B  2.25  ..56L, 

aj-v  _ _ _ ^ _  j  Shawinigan  Water  it  Pow.  Co.  C  1.20  .30 

^  \A/  I  •  -  r  iSherwin  Williams  C  ,  .4.3 

120  .  Lindsav  Co  jSigma  Mines  Sa.  . 40  .20 

M  WO*  Silverwood  Dairies  CI.  A  . .  .60  .1.5* 

110  EflmiMMe  'Silverwood  Dairies  Cl  R  . 60  .!.> 

warnings  cxpond  siscoe  ooid  . 


t.5  .lunc  13 

1.1  ,\ug.  17 

13  .June  15 

1.1  .June  30 

20  .lune  30 

1.1  July  .30 

1.3  July  .30 


July  30  .hine  30 


July  26  June  26 
.July  13  June  30 


Aug.  1  June  .30 
July  1.3  June  .30 
July  15  June  13 


Julv  29  Inly  13 

July  29  July  13 

Aug.  12  July  22 

July  15  June  15 


July  20  June  30 
Aus.  31  July  31 


July  30  July 


u  t  Ford  2nd  Quarter 
•r, Sales  Set  Record  , 

•H  _  I  notice  is  hereby  GIVEN  Notice  is  hereby  given  that  a 

,7, ,  _  .  r.  .•  .  J  3  Dividend  of  30  cents  per  quarterly  Dividend  of  thirty  cent.* 

'„i9  Toronto  —  Reporting  retail  <jp-  j^are  nas  been  declared  on  the’per  Share  has  been  declared  on 
78  Iwenes  to  customers  oyer  the  past  no  par  value  common  stock  of  the  outstanding  Capital  Stock  of 
t'"'  ^  Peak|j^(,(-„j]_p.j.pj,fppac  Oil  Company'the  Company  to  be  payable  m 

i.9o  Theodore  J.  Emmert,  pxecutiye  f^,,.  quarter  endingiCanadian  Funds  on  the  15th  day 

X  vice-president  of  Ford  Motor  Co.  3q_  ]955_  payable  August  31.  of  September.  19.55.  to  Sharehold- 

.7.1  of  Canada  Ltd.,  states  that  .sales]  1953  .shareholders  of  record  at  ers  of  record  at  the  close  of  busi- 
..i9  .have  been  "at  phenomenal  levels  close  of  busine.ss  on  July  SO.iness  on  August  22,  1955. 

3-71  since  wc  hit  our  production  3955  i 

f?  stride."  Ford  of  Canada  plants  ' ' '  !  By  Order  of  the  Board. 

were  shut  down  in  January  be-i  "I .  e  i  .  _ _ _ 

2.40  'cause  of  a  strike  and  producUen!  FRED  HUNT,  F.C.I.S.,  A.  W.-  MORRISON. 

'in  Fohriiflrv  amonntpH  to  oniv  5-1  Secretary..  Treasurer* 


WESTEEL  PRODUCTS 
LIMITED 


DIVIDEND  NO.  42 

Notice  is  hereby  given  that  a 


By  Order  of  the  Board. 


2.49  !cause  of  a  strike  and  production!  FRED  HUNT,  P.C.i.s.. 

(in  February  amounted  to  only  5.-j  Secretary.. 

^'53,  '672  cars  and  trucks.  — - - 1 

3;9o  !  The  strong  demand  is  continu-  WAITF  AJtAIII  FT  I 
!ing  Mr.  Emmert  says,  and  stock.*]  i  c  miyiwiuk  i  | 

1  i"vi  trucks  in  the  hands  of:  MINES,  LIMITED  ; 

1.89  dealers  are  abnorma.ly  low  for;  DIVIDEND  NOTICE  ' 

1.95  this  time  of  year.  ;  ^  .  . 

1 29  _  ...  T-  J  '  NOTICE  IS  hereby  given  that  ani 

V;,  Company,  the  Ford  executive  .  '  V  ^  f  xhirtv  fivol 

Li5  Slates  produced  more  passengers  ,3,J,  per  share  has  been  de-, 

133  -ars  in  June  than  had  ever  pro  Directors  of  Waite' 

duced  in  a  single  month  by  Mines.  Limited  payable 

41  .Canadian  autmnobile  ^°'3ipany.  9jj^  jg--  Sharehnld- 

;,3  The  company  Oakville  plant  near  ^usi- 

2.99  Toronto  turned  out  19 126  pas-  ,  12th.  195.5. 

.75  senger  cars  in  June  for  Cana-  „  _  j  ,  o  j 

!dian  and  export  markets.  By  of  the  Board.  | 

[lo  I  This  it  is  pointed  out  topped  C.  H.  WINDELER.  | 

3.90  [the  record  of  18,016  set  by  Ford  in'  Secretary.  | 

■3n  iMay.  Total  production  of  passen-  Toronto.  Ontario, 

[gor  cars  and  trucks  by  Ford  of  July  11th,  1955. 

i.'on  'Canada  m  June  reached  22,849.  In] - 

i.49t  :May,  1955,  the  total  was  22,409;  uii  1 

land  in  April  it  was  20,170.  1  UNITED  KENO  HILL 

'  Aggregate  production  for  thei  MINES  LIMITED 

i.i2',:six  months  ended  June  30  was]  minCS  UlAfll  I  EU 

i87,185  compar^  with  96,462  in  the;  interim  Dividend  I 

,vl,  first  half  of  1954.  1 


Toronto.  July  II,  1955. 

Canadian  Car  & 
Foundry  Compony, 
Limifed 


00 


2.25  lOprr.  Inromr 
2.00  IXrt  rarnlngs 
..30  lEnrn.  nn  Prrf. 

IVinrk.  rnni*al 
.90  Curr.  Ratin 


),  me  loiai  wai  uiii 

pril  it  was  20,170.  UNITED  KENO  HILL 

ate  production  for  the!  kilKIP^  LIAAITED 

hs  ended  June  30  was|  MINtS  LIMI  I  CU 

opar^  with  96,462  in  the  interim  Dividend 

of  1954. 

-  i  NOTICE  is  hereby  given  that  an 

I  anarA  I  interim  dividend  of  ten  cents  per 

Legale  share  has  been  declared  on  the 

_  issued  capital  stock  of  the  com- 

Fi*r«i  jmtt  ended  .Mnreh  3tit  pany.  payable  in  Canadian  funds, 
*  ?  on  Monday.  August  29th,  1955,  to 

of  record  at  the  close 
n  sSrSJ'o  business  on  Friday.  July  29th. 

•ref.  17.12  8.15  1955. 

(•al  4.I88.8IU  1,3A<I.888 

1  1.74-1  1.8-1,  By  Order  of  the  Board. 


La  Cie  Legare 


70  deemed  March  30.  ;  shawinigan  water  *:  Pow.  Co.  B  2.25  ..)8',4  Oct.  2  Sept.  2  2.M 

_ ^  j  Shawinigan  Water  8i  Pow.  Co.  C  1.20  .19  Aug.  21  July  11  ■  .80 

'Jv  ^  .  ,  ~  iSherwin  Williams  C  .41  Aug.  1  June  8  .  l-W 

120  L.  Vt.  Llndsov  Cn  iSuma  Mines  Sa.  49  .29  ,luly  27  June  28  .40 

_  *  '•"■'•say  VnO.  Silverwood  Dairies  Cl.  A  . SO  .11.  Oct.  1  Aug.  31  -80 

110  COrnitme  'silverwood  Dairies  Cl  B  . 89  .11  Oct.  1  Aug.  11  .  .  .80 

warnings  cxpancl  Slscoe  Gold  .  I'zc  July  39  July  20  ..  I’j 

'vO  Annual  rrr^r.r♦  r-  r..  r  •  ,  Slot*''  0  . 89  .11  Aug.  I  July  11  .I’ 

X,  ^  L'odsay  N.  slater  Co.  Ltd.  Pfd .  2.12  ..11  July  11  June  .10 

50  i^td..  for  fiscal  year  ended  Southeiui  Can.  Power  C  .  2.(h)  ..3fl  Auv.  15  July  20  l.5o 

March  3lst  1955,  .shows  net  earn  [Southern  Can  Power  Pfd.  .  6.00  l..>n  July  1.3  June  20  4., in 

80  ings  of  $43,006  as  com'nared  wit^h  OrP-  Dd .  2.00  ,.in  .luly  21  .June  .10  ..  1.10 

$29  540  for  nrrooHlti..  Steel  Co.  of  Can.  C  1.20  .10  Aug.  I  July  7  1.2II 

r^rracA  P  seeding  fiscal  year.  Sullivan  Consolidated  Mines  Ltd.  .25  Aug.  16  July  16  ...  .31 

70  profit  for  the  latest  peri- 

od  amounted  to  $640,774  un  from  The  Bank  of  N.S  1.89  .11  Aug.  1  June  .19  ...  1.11' 

“J  $629,097  in  the  previous  year  P9q'i'’t"9  Bank  l  lo  ..12'.»  Aug.  2  June  .19  ...  .81 

«^’«pcnses  totall-'  United  Keno.  Hill . 19  Aug.  21  July  21  ...  -lO 

55  ed  $o2o.979  compared  with  $560.- 

414,  provision  for  depreciation  Ltd.  Sa . .30  .1.3  July  1.3  June  .30  ...  .30 

fnTr«t'''^ex°nrni\®  .  '  '  V 

«  expenses  were  $13,400  Westeel  Products  .  1.29  ..19  .Sept.  11  Aug.  22  .10 

compared  with  $14,266.  and  esti- 

mated  income  taxes  were  S48  00R  ZnOfs  Ltd.  C .  .lO  .22’.,  Aug.  l  July  2  ...  .77!,, 

w  against  $29,.540.  '  — -  — 

Balance  sheet  reveals  current  Note  Unless  otherwise  indicated,  dividends  are  on  e  quirterly  besii.  Sa.-- Sem 
"  amounting  annually:  int._ Interim:  arr.  Arrears:  U.S.- U.S.  funds. 

to  51.341, 092,  a  moderate  increas” - - - — - 

3Q  over  the  previous  year’s  $l,273,.58g''  .  ,  _ 

'to%8i58nVfrom'^^^^^^^^  /hco  Mcffiocf  Sovcs  Two 

400  Ing  capital  was  higher  at  $1,2,56,- 

Work  at  Crusher 

2M  Compftfiy  Index  copper  Cllff  —  For  the  fir.st  Shaft  station  to  connect  with  th 
Pa»«  Paj,  time  in  its  operations,  the  Inter-  raise.  The  full  dimensions  of  th 

”5  Ahitibi  PAP  1 1nter  Niev.i  n  national  Nickel  Comnanv  of  Can-  crusher  station  at  the  base  of  rai 


.Annual  report  of  La  Cie  Le-  C.  R.  E 

igare,  Ltee,  Montreal  furniture  Sec 

i  merchandising  organization,  re-. 

I  fleets  a  year  of  material  expan-  Toronto.  Ontario, 
[sion  in  operations.  'July  6.  19.55. 

i  Net  sales  showed  an  increase, - - - 


C.  R.  ELLIOTT. 

Secretary-Treasurer. 


]  Notice  is  hereby  given  that 
I  dividend  No.  .38  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  “A"  Stock  and  dividend 
No.  63  of  twenty  cents  (20c) 
per  share  on  the  Ordinary 
Stock  of  the  company  have 
been  declared  for  the  three 
I  months  ending  August  22,  1955, 
i  payable  August  22nd,  to  share- 
]  holders  of  record  August  1, 
1955. 

!  By  Order  of  the  Board. 

A.  C.  LAWSON. 

Secretary. 

Montreal  Canada. 

:  July  6.  1955. 

I  NORTHWESTERN 
i  UTILITIES,  LIMITED 


NOTICE  IS  HEREBY  GIVEN 
that  the  Board  of  Directors  of  this 

- Company  has  declared  the  Thirty- 

NES  sixth  Quarterly  Dividend  of  $1.00 
■  per  share  payable  on  August  I, 
19.55,  upon  the  outstanding  4% 
PP  [Cumulative  Preference  Shares  of 

'the  Company,  such  dividend  to  be 


99  .Mines  S9.  49  .29  .fuiy  27  June  28  .40  'to  54820,879  from  previous  year’s!  KIARAKIDA  MINES.  sixth  Quarterly  Dividend  of  $1.00 

rrr„:;^dSrirs^U^^::::/  Z  :ir  ^cl:  1  i{  is  , figure  of  $4.28,5.732.  whue  selling]  ^°'*,v!T,TFn 

oe  Gold  .  i',e  Julv  39  July  20  ..  I’ac  and  distribution  expenses  were:  LIAAI  I  BU  1 19.55,  upon  the  outstanding  4  r 

Siaier  c  . 89  .11  Aug.  I  July  11  .II  somewhat  lower  at  $2.4.57.046  as;  nivinrvn  vnxirF  [Cumulative  Preference  Shares  of 

Hater  Co.  Ltd.  Pfd .  2.12  ..11  July  11  June  .19  l..)1  pnmnaied  with  412  552  453  i  IJIVIIIEINII  rutiiiur,  Company,  SUCh  dividend  to  be 

S  C^n  Pow"rW  y  :  8:o,:  ,:fn  ^u“iy  Ii  Juieio’  .  IZ  1  It  is  pointed  out' 'in  report  that;  ^pyiCE  is  hereby  given  that ^ paid  tL  ^reholders  of  rew^^ 

Lawrpncp  Corp.  Ltd .  2.00  ..30  July  25  June  30  ..  1.50  |the  income  lax  act  provides  .  ®!at  the  close  of  business  on  July 

1  Co.  of  can.  c  1.20  .19  Aug.  1  .luly  7  ; the  dcfcrmont  of  profits  on  cer-  '-TOc'  per  shaj-c.  Canadian  Funds.,  ,955^ 

van  Consolidated  Mines  Ltd.  .25  Aug.  16  July  16  ...  .31  •  .  *al«c  rrtntrartc  bccn  declared  by  the  Direc-  ^  .  Aiua*«4. 

lain  conditional  sales  contracts.  Noranda  Mines  LimitedJ  DATED  at  Edmonton.  Alberta, 

. . . ....  „  ...  .»  '-'■•'1  t-  METCALFE. 

•••ecorded  in  the  account*  which,*'”''  Secretary, 

iures  Lid.  Sa .  ..10  .1.4  July  11  June  .10  ...  .10  have  been  deferred  for  tax  pur-;  By  Order  nf  the  Board.  j _ _ _ ! - 

t.  AmiiiFi  r  1  19  TV  .*Fni  1  Aiifl.  12  ...  1.91  po^cs.  ,  ,  ,  ,  .  C.  H.  WINDELER. 

teei  Product,  129  JO  .Sept.  11  AuJ.  22  .10  .  Balance  sheet  .shows  a  material  Secretary,]  BURNS  &  CO.,  LIMtTEO 

.improvement  during  the  year  m .  !  -wrr.-'w  w 

trs  Ltd.  C .  .30  .22’.i  Aug.  1  July  2  ...  .77!,it  7,^^  working  capital  position,  with |T0R0NT0.  Ontario,  8ub-dlvi«ion  of  Claos  “A" 

-  —  icurrent  assets  up  at  $9.859.202 _ __| 

Note  Unless  otherwise  Indicated,  dividends  are  on  a  quarterly  basil.  Sa.-- Semi-jfrorn  .$8,799,432  and  current  lia-i  i  a  -u  r  __  u.,.  .  . 

ually:  int._lntenm:  arr.  Arreara:  U.S.-U.S.  funds.  jblllties  amounting  to  $.5,670,319  as  ^  i  Authorization  has  be«n  gTRUt- 

- _ - — - lagainst  $5,489,764.  Wm  ^  ^  ^  ^  ^  .  ed  for  the  sub-divisioa  of 


H.  WINDELER. 

Secretary. 


Secretary. 


''3  Ahitibi  PAP 
150  Ajn.  Nepheline 
Bathurst  Mining 
125  Bonnyville  OtG 
Csn.  Chemical 
)QQ  Can.  Dredge 
Oft  Can.  Invest.  Fd 
SA  Canadian  Oil 


Pa  *1 

1  Inter.  .Nickel 
1  Laura  Record 
1  Legare  Ltee 
1  C.  W.  Lindsay 
1  Lorado  Uran. 

1  .Maritime  M. 

1.  li.Mt,  Royal  Rice 
.4!  New  Ryan 


--  A.aiidaian  cii  .'lotew  nyan 

®5I  Can.  W.  Lumber  3  Oceanic  Iron 

70  Cons.  Morrison  9,Osisko  Lake 

d.  I  Cons.  Paper  21  Page-Hersey 

Ptf  Contin’l  Life  3!St.  Law.  Cen 


cn  Cont'I  Potash 
,  Cr.  Zellerbach 
js '  Dominion  Coal 
™ :  Dom.  Nat'I  Gas 
35  '  Dow  Brewery 
AS  i  Ford  of  Can. 

W  Foundation  Co. 

25  .  TroMsher  Ltil. 
iGen’l  Dynamics 
1  Gold  Manitou 


2)  Page-Hersey 
3;  St.  Law.  Cement 
9' St.  Law.  Flour 
5!Siscoe  Metals 
7|S.C.  Power 
S;  Steep  Rook 
7|Switson  Indu.s. 

2  United  Keno 
7  Viririnia  M. 

9  Walker  G6fW 

3  w.  Naco  Pet. 


I'New  /nco  Method  Saves  Two  SP*  | 

•  ml  /  lA/  f  i  ^  3,275  common  shares  were  issued  rommoB  Share* 

- /YIOnTrlS  WOfK  Of  ^FUSnQl  •^"9®  *Mh  Consectlv.  Dividend 

j30,  19o.i.  There  arc  presently  4.54,-  ^  quarterly  dividend  of  ten  cents 

^  - - —  776  common  shares  outstanding.  (lOci  per  share  ha*  been  declared  on 

^  Copper  Cliff  —  For  the  fir.4t  Shaft  .station  to  connect  with  the  ^  '  . .  '  ~  »11  ismrd  common  ahares  of  the 

Page  ''Tie  in  it*  operations,  the  Inter-  raise.  The  full  dimensions  of  the, was  pulled  directly  into  the  skips ;  ^“moanv.  psyable  September  ine^ 

2  national  Nickel  Company  of  Can-  crusher  station  at  the  base  of  I'ail  at  the  2,825  level  loading  pocket.'  idose  of^’busJne.ss  7uly  23.  isss. 

7  ada  has  used  the  blasthole  mining  were  silled  out  by  square  setting.] When  blasting  wa.s  completed,  the  ■  _  .  j  ‘  Board. 

2  method  to  excavate  a  giant  under-  After  a  second  cut,  the  back  was  entire  opening  for  the  station’]  ^  WHITE  i 

“  ground  crusher  station  at  Levack  roof-boltcd  and  heavy  steel  ceil-  below  base  of  rail  was  filled  with!  secretary-'Trcaaurer. 

2  Mine  in  the  Sudbury  District  of  ing  beams  were  installed.  With  the  broken  rock.  As  the  level  of  the  Brantford  Ontario.  I 

8  Ontario.  The  huge  chamber,  big  square  .sets  as  a  working  plat-  muck  was  pulled  down,  using  a  july  la  1935.  "  ! 

liCnough  to  hold  two  average-, form,  concrete  was  poured  for  the  slushcr  when  required,  steel - - - -  - — 

J'sized  8-room  houses,  is  on  the  2,-iroof  and  walls,  after  which  the  beams  were  installed  for  the  first  _  -  r'rtwrRsinNS  i 

2|650-foot  level.  sets  were  removed.  and  second  floors  of  the  station.  Joono 

t  3  The  crusher  station,  concreted  Then,  with  longhole  tungsten  Finally,  the  balance  of  the  broken  An  additional  252,302  common 

1  throughout,  required  an  opening  carbide,  the  part  of  the  crusher  rock  was  drawn  off  from  the  shares  of  the  British  American 

*70  feet  high,  26  feet  wide,  and  68  station  below  the  2,650  base  of  opening  and  the  walls  were  con-  Oil  Co.  Ltd.  were  added  to  the 
5  feet  at  its  longest  point.  rail  was  all  drilled  off.  About  175  creted.  stock  exchange  list  this  week.' 

2  A  raise  7  feet  by  11  feet  was  holes  were  required,  varying  in  By  adopting  this  method  of  ex-  Shares  were  issued  pursuant  to, 
1  driven  from  the  loading  pocket  at  depth  from  10  to  49  feet.  Drilling  cavation  in  preference  to  previous-  conversions  of  3'^  per  cent  con-, 

*  2,825  level  up  to  the  base  of  rail  totalled  more  than  5,600  feet.  ly  accepted  mining  practices  Inco  vertible  debentures  of  the  com- 

9  on  2,6.50  level  then  a  drift  7  feet  As  slashing  into  the  raise  pro-  was  able  to  save  more  than  two  pany  between  April  1.  19.55  and 

by  7  feet  was  opened  from  No.  2  grossed,  the  excess  broken  rock  months  in  construction  time.  June  .30,  1955.  i 


B.A.  OIL  CONVERSIONS  I 

An  additional  252,302  common 


BURNS  &  CO.,  LIMITED 

Sub-division  of  Claos  •A” 
and  "B”  Shares 

A  uthorization  has  been  grant¬ 
ed  for  the  sub-divisioa  of 
Class  "A”  and  "B"  shares  of 
Burns  A  Co,,  Limited,  and 
notices  have  been  sent  to 
registered  shareholders  with 
letter  of  transmittal  enclosed 
for  the  surrender  of  Certifl- 
rates  for  conversion  into  new 
common  stock.  Any  share¬ 
holder  who  has  not  received 
such  notice  may  obtain  trans¬ 
mittal  forms  from  the  head 
office  of  the  Company,  Cal¬ 
gary,  Alberta,  or  from  the 
transfer  agents.  National 
Trust  Co.,  Ltd.,  through  any 
of  its  offices  in  Toronto,  Win¬ 
nipeg,  Calgary  or  Vancouvet. 

BURNS  A  CO.,  LIMITED, 
R.  S.  Munn, 

Prfmidtmi 


STOCK  AND  BOND  MARKETS 


The  Hnancial  TTmes 


Can.  Chemical  Capital  Change 
To  Eliminate  Accumulated  Deficit 


New  Director 


A  reorganization  of  the  capital jstock.  i 

rtructure  of  Canadian  Chemical  Av'crage  price  received  by  Can-| 
b  Cellulose  Co.  Ltd.  will  be  sub-'adian  Chemicals  for  the  issued | 
mitted  to  shareholders  of  company i common  stock  was  $12,422  per' 
•t  a  special  meeting  called  for  |  share;  hence,  it  is  pointed  out,i 
Wednesday,  July  20th  in  Montreal.: surrender  by  Celatino  S.A.  of  82.').- 1 
Object  of  the  plan  is  to  eliminate  000  common  shares  will  practically! 
the  considerable  balance  sheet  | offset  the  accumulated  deficit  as 
deficit  which  has  been  incurred, at  March  31.st  of  $10,254,90,3.  i 
since  commencement  of  company'  Consummation  of  the  plani 
operations.  would  involve  the  wiping  out  of, 

As  at  December  .31st  last  balance j the  accumulated  deficit  of  Can-! 
sheet  of  company  showed  a  deficit  adian  Chemical,  the  elimination  of 
of  $9,941,275.  In  a  message  to  I  the  $10  million  par  value  of  6' 
lhareholdcrs  accompanying  notice  j  per  cent  preferred  stock  and  an 
of  special  meeting,  it  is  stated! increase  of  40,400  in  the  outstand-i 


that,  as  a  result  of  operations  for 
the  first  quarter  of  current  fiscal 
year,  there  was  a  further  deficit 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


BONDS 

MONEY  &  CREDIT 


Activity  in  the  bond  market  thisifirmed  up  fractionally  to  yield  2.75 


[maturing  1956-75.  The  coupon  will 
range  from  2 ',4  per  cent  to  4  per 
I  cent,  depending  on  maturity. 

!  In  the  Corporation  list,  Algoma 
'Central  5s  gained  2  points  while 
[Brazilian  4',2S  were  up  B.C. 

,  Electric  3^45,  80  the  new  i.ssue  were 
in  good  demand  while  CPR  issues 
jwere  firm  and  a  shade  higher. 

There  is  talk  that  Rayonier  will 


ing  common  shares  of  company 
In  covering  letter  accompanying 
notice  of  special  meeting  it  is 
Of  $340,628,  which  brought  the  [stated  that  directors  believe  the 
accumulated  deficit  as  at  March, end  of  the  first  quarter  of  this 
tlst  last  to  $10,255,003.  'year  may  be  regarded  as  the  turn- 

By  terms  of  proposed  plan  Cel- 1  ing  point  in  the  company’s  opera- 
stino,  S.A.,  wholly  owned  subsidi-ltions;  that  initial  operating  diffi- 
ary  of  the  Celane.se  Corp.  of  Am-  cullies  have  been  overcome;  and: REED  JOHNSTON,  wbo  bas  beenl 
erica,  which  holds  all  of  the  100,-jthat  there  Ls  good  reason  to  expect  [elected  a  director  of  Davies  Irwin| 
flOO  issued  $100  par  value  preferred i profitable  operations  in  the  future  Ltd.  Mr.  Johnston  is  a  partner  of, 
shares  of  Canadian  Chemical  and!  Common  .slock  of  Canadianithc  investment  firm  of  G.  E.  Leslie] 
4  million  of  the  5  million  out -jChemical,  which  was  traded'A  Co.  and  a  director  of  its  affili-, 

standing  common  shares  has|around  $10  a  share  at  heginning|ate,  G.  E.  Leslie  &  Co.  Ltd.  _ | 

agreed  to  surrender  825,000  com-'of  June,  was  selling  at  $14  a  share|  j 

mon  shares  of  the  4  million  it  now.  when  announcement  was  made  Dam#I  leeiiac' 

holds  and  to  accept  in  exchange: the  proposed  capital  change.  and!|^0Vw  IflUil  I  DvIlU  l2l!>UC9 

for  the  100.000  shares  of  preferred  1  had  held  up  around  that  price  to 
stock  865,400  shares  of  common  lend  of  last  week. 


Canadair  Gets  $10  Million  Sabre 
Contract  From  South  Africa 


MONTI-  PROT.  SCHOOLS 

An  issue  of  $3,200,000  of  serial 
bonds  of  the  Greater  Montreal 
Protestant  School  Board  has  been 
purchased  by  a  syndicate  headed 
by  A.  E.  .Ames  &  Co.  Ltd.  and  the 

-  Bank  of  Montreal,  and  is  being 

The  vast  superiority  of  the  lat-:  The  contract  involves  the  sale  rc-offered  for  public  sale.  I 

e.st  model  Sabre  built  by  Canadair  of  Mark  VI  F-86  .Sabre  ,iets.  plus-  The  average  price  paid  by  the] 
Ltd.  for  the  RCAF  over  the  earlier  spares,  to  equip  two  squadrons  ol  syndicate,  in  competition 
marks  "clinched  the  latest  sale"  to  The  South  .African  .Air  Force.  tiircc  other  groups,  was  9.i.fi2b,| 
South  Africa.  Canadair  can  handle'  These  will  be  the  first  Canadian- 

this  order  easily  with  its  pre.scnt  built  jet  fighters  ever  exported  ijchool  boaid  of  per  c^nt  for, 
production  facilities  and  could icommcrcially  and  the  contract  isllh'’  rhi i 

start  deliveries  almost  immediate-  valued  at  more  than  $10,000,000.  Ijntcrest  latc  is  3  per  cent  on  th^j 
Iv  However,  the  South  African:  -  .  .  _  ....  ,, _ .bonds  maturin 


Government  has  asked  tor  initial  | 


. . .  in  from  one  to  10 

S.AAF  veterans  of  the  Korean  ^  ppp  cent  on  those  ma- 

deliveries  commencing  in  nine  [conflict,  who  had  flown  US.AFjturing  in  from  II  to  30  years, 
months  with  completion  of  the  F-86s  there,  recently  flew  late,  c 

order  within  the  subsequent  three  [model  Sabres  of  the  RC.AF  in!  "I  rro.N 

months.  'Europe  and  this  experience  ap- .  Piotestanl  School  Commission-1 

Training  of  key  SAAF  person- 1  parently  helped  to  influence  the'^^^  Slutlon.  Quebec,  havej 

ncl,  both  air  and  ground  crews.  South  African  Government  in  awarded  to  McLeod.  Young  Weiri 
will  be  done  at  Canadair  and  it  is  favor  of  the  Mark  Vis.  .Aviation  ^  Ltd.,  an  issue  of  $261,000 
probable  that  the  planes  will  be  experts  have  recently  stated  that  twenty-vear,  3',4-3''2-4  per  cent! 
ferried  from  Montreal  via  the  the  Orenda-powered  Sabre  "can  serial  debentures  at  a  price  of; 
United  Kingdom.  Europe  and|Outfly  and  outclimb  anything  in  93  rr  fo,.  $137., 500  at  3V4's  of  1956- 
North  Africa.  Europe."  _  fiO;  $32, .500  of  O'-i's  of  1961-65;  and; 

-  ■  $91,000  of  4  s  of  1966-75.  On  this 

I  T  #1*  Exchange's  histor.y.  The  June  basis  net  cost  of  borrowing  to 

June  I  rdflinO  Ifigure  makes  the  first  six  months’ icommission  is  3.972  per  cent.  A! 

^  trading  of  this  year  at  $1,405,000,-  grant  of  $126,900  has  been  given 

000,  greater  than  the  whole  of  for  the  loan  by  Provincial  Secre- 
1954.  tary. 

Share  turnover  at  172,257,000, 

was  the  third  highest,  up  some!  WINDSOR  &  BROMPTON 

Protestant  School  Commission- 


T.S.E.  at  Peak 


Two  new  records  were  esiab 

lished  on  the  Toronto  Stock  Ex-lR,i  millions  over  May.  Similarly, 
change  last  month,  the  market  the  six  months’ share  trading  end- 'p^s  for'windsor  &  Brompton.  Que- 
values  of  all  listed  stocks  incrcas-  ing  in  Juno  was  considerably  in  bee.  have  awarded  to  Dawson,! 

ing  to  over  $40  billions,  while  the  excess  of  the  whole  of  last  year.  Hannaford,  Ltd.,  and  the  Car,-! 

trading  values  for  the  period  were  The  breadth  of  the  market  was  adian  Bank  of  Commerce  an  issue! 

in  exce.ss  of  $311,000,000.  shown  by  the  fact  that  of  the  1,058  of  $112,000  twenty-year,  3-3', 2  per; 

The  market  value  figure  of  .$40,-  stocks  listed.  995  appeared  for  cent  serial  debentures  at  a  price! 
408.263,761  represented  a  gain  of  trading  during  June,  of  which  624  of  96.05  for  $.55,000  of  3's  of  1956- 
more  than  3  billion  over  the  advanced  against  declines  of  262,  ,58  and  $57,000  of  J'b's  of  1959-75. 
closing  figures  at  the  end  of  May,  Ihc  balance  of  109  being  un-  On  this  basis  net  cost  of  borrow-i 
All  19  divisions  showed  gains!  changed.  ing  to  commission  is  4.109  per' 

the  widest  advances  being  in  the  — -  [cent.  .A  grant  of  $53,181.10  haS| 

motor,  manufacturing,  construe-,  MONTI-  BROKF-Rb’  LOANS  been  given  for  the  loan  by  Prov-| 
tion  and  utility  groups.  In  the  Collateral  borrowings  b.v  mem-  Secretary 


mines  the  base  metals  made  the  her  firms  of  the  Montreal  Stock 
largest  gains.  Exchange  and  the  Canadian  Stock  | 

The  trading  figures  showed  that  Exchange  against  Canadian  secur- 


ORSAINVILLE  SCHS. 

School  commissioners  for  Or- 
the  values  of  transactions  during  ities  at  the  end  of  June  amounted 'sainville.  Quebec,  have  awarded 
June  were  $311,371,827,  practical-  to  $28,748,842.  This  compares  with  to  Credit  Anglo-Francais.  Ltee., 
ly  $100  millions  higher  than  those  a  total  of  $26,395,763  at  the  endian  issue  of  $110,000  twenty-year, 
'if  the  previous  month,  which  in  of  the  previous  month,  and  with|3-3'i-4  per  cent  serial  debentures 

lat  a  price  of  98.45  for  $66,500  of 
—  !3-s  of  19.56-60;  $n..500  of  3’4’s  of 
11961-65;  and  $.32,500  of  4's  of  1966- 


itself  was  one  of  the  highest  in  ,$18,443,489  in  June,  1954. 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
Util. 

July  S  .  l.lfi.I 

.Tuly  «  .  137.1 

July  7  .  1.37. n 

July  n  .  n.i.n 

July  11  .  I3fi.4 

July  12  .  138.3 

Change  for  week  .  •  2.2 

lfl55  High  .  138.3 

1055  Low  .  117.7 

TORONTO  STOCK  EXCHANGE 
Ind. 

July  5  .  115.85 

July  fi  .  417.88 

July  7  .  11.5.23 

July  R  .  41 4. .53 

July  11  .  415.80 

July  12  .  118.42 

Change  for  week  4  2.57 

1955  High .  418.42 

1055  Low  .  37.5.38 

NEW  YORK  STOCK  EXCHANGE 


Ind. 

280..5 

202.0 

280.*» 

20O.fi 

200.7 

201.7 
-  2.2 


Gold 

8fi.31 

85.00 

85.07 

84.41 

85.12 

85.44 

—0.87 

8fi.83 

70.20 


Cnmh. 
2.38.4 
240.5 
2.38.7 
230.1 
2.30  3 
240.fi 
2.2 


B.M. 

107.20 
100.04 
107.81 
100.28 
200.28 
201.70 
^4. .50 
201.70 
1.58.13 


High 

July  S  .  4fi2.22 

July  «  .  471.15 

July  7  .  IfiO.Ofi 

July  R  . —  4fi.5.08 

July  11  .  Ififi.lO 

July  12  .  4fi8.no 

Change  for  week  i  6.?7 

1955  High  4fi8.99 

1955  Low .  388.20 

High 

July  5  .  fi4.25 

July  fi  .  fil.Ol 

July  7  .  fil.Ofi 

July  R  .  fiJ.Ol 

July  11  .  fi5.12 

July  12  .  fi5.25 

Change  for  week  .  rl.oo 

19.5.5  High .  fi5..52 

19.55  Low  fil.7fi 


INDUSTRIALS 
Low 

4.54.80 
4fi0,80 
4.58.28 
4.5fi.fi8 
4fi0..32 
4fi0.fi2 
t.5.82 


rio!«e 

4.50.42 

4fi7.41 

480.23 
481.18 

484.24 
4fi2.97 
r  3. ,5.5 


Rkft. 

.50.12 

.50.82 

.50.80 

50.01 

.51.34 

52.41 

-r2.20 

.52.41 

48.40 

W.O. 
llfi.31 
115.08 
111.04 
114.18 
114.28  ' 
113.88 
—2.4.3 
llfi.31 
08.08 


High 

lfi2.70 

lfi2..3fi 

160.43 

1.58..57 

lfiO.01 

ifio..5a 

—2.21 

163.26 

137.84 


Paper* 
14.33.83 
1414. 4fi 
Hlfi.31 
1415.82 
1414.40 
1416.71 
—17.00 
14.54.07 
1130.02 


1 7.5.  On  this  basis  not  cost  of  bor-' 
rowing  to  commission  is  4.007  peri 
'cent.  A  sranl  of  $62,272  has  been' 
given  for  the  loan  by  Provincial] 
Secretary.  ! 


157..5a 

1.5fi.45 

1.57.82 

1.58.58 

—2.73 


Volume ' 

70.000! 

07.000 

00..300’  -  I 

ST.  ROCII  I)E  L’AC’HIGAN 

7i.ifln  School  commissioners  for  St. 
ion  Roch  dc  I’Achigan,  Quebec,  have! 
awarded  to  Durocher,  Rodrigue  &[ 
Co.  Ltd.,  an  issue  of  $98.500! 
'twenty-year,  3-3 '/z  per  cent  serial] 

I  debentures  at  a  price  of  98.09  for 
$60,000  of  3’s  of  19,56-62  and  $38.500! 
fi!,')92!nnn!of  3',i:’s  of  1963-75.  On  this  basis] 
v.nzn.nnninct  cost  of  borrowing  to  com-! 
^•?3,oon  mission  is  3.745  per  cent.  A  grant  I 
-  n?9,nn!!iOf  $49,920  has  been  given  for  thc| 

'  "  ;  loan  by  Provincial  Secretary.  ] 

SHAWINIGAN  SOUTH  j 

I  Village  of  Shawinigan  South.! 
ciosf  Quebec,  has  awarded  to  J.  E.  La-  ' 
ifii.7r,| flammc.  Ltd.,  and  La  Corp.  dc] 
Erets  dc  Quebec  an  issue  of  $75,' 


Such  group  leadership  as  there  has  been  in  the  past  few  days 
of  still  bullish  activities  on  Montreal  and  Toronto  markets  has 
been  felt  mo.stly  in  the  bank  stocks. 

With  four  of  the  banks  making  new  tops  on  Tuesday,  the 
bank  stock  average  showed  some  sizeable  gains,  at  52.41  or  five 
times  par  value,  if  that  means  anything.  As  has  been  said  here  on 
numerous  occasions  in  the  past  of  course,  the  bank  stocks  arc 
about  the  only  group  that  prmodes  a  hedge  against  both  inflation 
and  deflation. 

With  the  economic  planners  not  having  the  slightest  idea  as 
to  which  way  the  forces  will  go— although  they  will  undoubtedly 
take  credit  for  whatever  happens  that  is  .sound — traders  and 
longer  term  investors  naturally  find  much  in  the  bank  stocks 
that  is  attractive — particularly  in  view  of  the  almost  certain  sub¬ 
stantial  growth  in  bank  earnings  during  the  present  fi.scal  year. 

The  easy  money  market  has  meant  business  for  the  banks 
that  was  quite  undreamed  of  a  few  years  back,  and  any  lighten¬ 
ing  of  credit  which  may  be  in  the  wind  for  later  in  the  year 
would  not  necessarily  mean  any  less  of  the  worthwhile  business. 

In  the  Toronto  market  the  mining  index  showed  little  that 
might  be  called  fascinating.  Volume  has  slipped  off  somewhat  in 
the  spcculativcs  and  the  tendency  again  has  been  to  weaken. 
The  periods  of  digestion  appear  to  happen  more  frequently  now 
and  the  spells  during  w'hich  the  whole  junior  list  is  active  and 
bullish,  with  the  price  almost  no  object,  these  spells  Lav’c  been 
becoming  shorter  in  recent  weeks. 

This  docs  not  prevent  the  occasional  standout  from  staging  a 
real  rally,  based  either  on  drill  hole  news,  or  just  for  the  spite 
of  it. 

There  is  again  not  much  doing  in  the  oils.  The  market  bears 
almost  no  relation  today  to  the  actual  state  of  the  industry  and 
of  the  companies  which  are  doing  most  of  the  exploring,  develop¬ 
ing  and  producing. 

This  is,  of  course,  due  to  the  fact  that  the  big  overhanging 
question  of  a  gas  pipe  line  provides  a  sort  of  psychological  block 
against  which  the  in-and-out  trader  does  not  like  to  run.  The 
latest  announcement,  to  the  effect  that  an  indefinite  delay  may 
be  permitted  <or  ordered)  in  the  construction  of  the  T.C.  line, 
does  not  help  matters. 

Even  the  coroll.iry  that  the  company  might  be  permitted  to 
build  as  far  cast  as  Winnipeg,  and  then  start  selling  gas  to  the 
middle  western  United  States  via  a  Minnesota  terminal  point,  ha.5 
lost  much  of  its  sex  appeal. 

The  idea  which  fairly  screams  through  the  announcement 
appears  to  be  that  there  is  simply  not  a  sufficiently  large  guar¬ 
anteed  market  for  gas  in  the  east  to  warrant  building  a  really 
big  line  all  the  way.  The  obvious  retort,  although  it  won’t  mean 
a  thing  except  as  a  piece  of  rhetoric,  is  if  there  is  not  a  sufficient¬ 
ly  large  market  visible  today,  how  come  they  saw  one  two  years 
ago? 

Much  better  do  things  look  in  the  western  sector  from  the 
gas  export  point  of  view.  And  the  exports  of  oil  are  being  main¬ 
tained  nicely,  and  arc  showing  increases  in  the  B.C. -Washington 
sales  areas. 

The  New  York  market  right  now  appears  to  get  most  of  its 
impetus  from  so-called  splittable  situations.  Just  to  make  little 
ones  out  of  big  ones  is.  of  course,  no  reason  why  the  market  as  a 
whole  should  stage  rallies  of  real  importance;  and  this  observer 
at  least  fccLs  that  all  the  talk  of  what  this  or  that  manoeuvr<« 
will  do  to  the  bull  market— per  equity  ad  astra— is  just  so  much 
sales  talk. 

It  docs  no  more,  in  the  estimate  of  this  observer,  to  add  to 
the  intrinsic  value  of  securities  than  do  many  of  the  latest  gim¬ 
micks  add  to  the  soundness  of  economic  operations.  When,  for 
instance,  wc  read  that  exports  from  the  U.S.  arc  sharply  higher 
and  that  arms  gifts  have  had  much  to  do  with  this,  wc  fail  to  see 
in  this  anything  that  might  be  construed  as  bullish. 

It  may  boost  the  trade  in  printed  certificates  but  the  more 
frantic  exchange  of  tokens  of  investment  or  indcbtednc.ss  merely 
reflects  the  fact  that  the  signs  and  portents  arc  considered  more 
important  that  actual  happenings. 

The  rails  have,  for  some  time  now,  refused  to  follow  through 
on  any  industrial  bull  market  and,  for  rea.sons  difficult  to  follow, 
the  automobile  group  has  borne  most  of  the  brunt  of  the  traders’ 
enthusiasm.  There  arc  those  oldfashioncd  curve  and  graph  affi- 
cionados  who  won’t  believe  anything  unless  the  rails  go  along. 

London  reports  indicate  that  market  action  over  there  is 
based  almost  solely  on  the  strong  inflationary  impetus  (see  "Gin- 
gell  from  London,”  Page  6)  and  there  is  no  getting  away  from  llic 
fact  that  this  is  currently  the  chief  influence  on  North  .American 
exchange.'  too. 

The  equity  markets  are,  of  course,  the  place  in  which  to  seek 
shelter  under  such  conditions:  but,  gosh,  if  there  Ls  ever  a  rever¬ 
sal  or  a  return  to  fiscal  sanity! 


week  was  at  a  virtual  standstill,  against  2.76  the  previous  weekjCall  the  Alaska  Pine 


[Prices  were  changed  here  andjwhile  the  2'2S/72  cased  from  2.82 
Itherc  but  always  in  very  lignt^to  2.83. 

[volume.  The  short  end  of  the  Can¬ 
ada  list  could  be  said  to  be  com- 
[pletely  unchanged  on  no  tradin 
jof  any  consequence  while  the  mid¬ 
terms  were  oft  from  5  to  10  rents 


The  U.K.  market  was  largely 
unchanged  in  the  short  and  mid¬ 
terms  but  the  4'/4.s/79  eased  fur- 
jthcr  to  yield  4.34  per  cent. 

Mid-term  Canadas  to  ease  in- 
|on  modest  trading.  The  provincial  [eluded  the  .3s/,59  off  5  cents  at 
[market  was  featured  by  the  odd [  190,45  bid.  the  3s/60  oft  10  cents 
iflurry  of  trading.  at  101.60,  the  3s.  62  off  10  cents 

j  Day-to-day  money  cased  to  I's  at  101.90  and  the  3s/63  off  cents' up  4  full  points  to  116, 
[per  cent  which,  while  off  's  from  at  101.85.  The  3s/66  were  iinehang-|(-Qutinuing  the  upward  trend  of 
[the  1''4  per  cent  prevailing  over!ed  while  demand  by  short  posi-'thg  past  several  weeks. 

!thc  previous  two  weeks  is  .still  tions  for  the  76,s  and  79s  lent! 
well  above  the  a 
new  form  of  money 


B.A.  Oil  issues  were  fractionally 
better  while  B.C.  Forest  5s  were 
up  I  point,  Canadian  Breweries 
4',zS'6I  were  up  '/j  while  the  same 
gain  was  registered  by  Cockshutt 
.5s.  Good  enquiries  were  received 
for  Dosco  4s  61  and  the  new 
4 'As  70.  Gunnar  5s  60  were  in  good 
demand  while  Canadian  Petrofina 
continued  to  amaze,  the  sissue 


,  ,  Bankers  Bond  Corp.  are  offering 

average  since  this -some  firmness  to  these  issues.  The 

loney  was  intro-;3'.is  79  yielded  3.15  against  3.16; 


;duccd  slightly  over  i 
Treasury  bill  yields 


year 

were 


5o.!la.'t  week, 
un-:  Speaking  of  yields,  the  91-day 


[changed  at  an  average  of  1.44  perjbills  at  1.44  per  cent  are  now  at 
[cent  in  the  90-day  maturity,  some-jalmost  precisely  the  same  level  a.s 
[thing  which  to  our  memory  had'one  .year  ago  when  the  average 
jPOt  happened  previously  since  lhe[yicld  was  1.45  per  cent.  Little  if 
money  market’s  face  lifting  last  any  purchasing  of  U.S.  bills  yield- 

jyear.  The  longer  bills  cased  to-ing  1,.59  is  going  on  because  of 

,1.69  from  1.71  but  trading  was  the  discount  on  90-day  forward 

! indifferent  in  both  maturities.  |U.S.  dollars  amounting  presently 
!  New  York  was  slightly  easier  to  3/32nds  which  multiplied  t.) 
;ilii,s  week  with  the  90-dav  U.S. '.2ct  the  annual  rate  is  about  •"'1, 

bills  yielding  1..59  compared  wiih^nf  1  per  cent,  nullifying  the  15 
'  1.55  per  cent  last  week.  The  2'L'  01  points  better  basLs  yield. 

I  '  I  The  New  Brunswick  3 'As  70 

MAcIg  For  I  were  in  good  demand  and  up  'r. 

Nova  Scotia  3'As  70  were  also 
ibetter  and  that  province's  3'As  75 ^ 
1n  good  demand  also.  The  last; 
is  Ontario  Hydro  issue,  the  3'<2S,'77 
were  ini'4  bid,  up  'r.  Quebec 
issue  were  un- 


eums  Ltd.  5 'A  per  cent  secured 
convertible  debentures  maturirig 
in  1970. 


[Cont.  Life  Shares 


The  new  Manitoba  Hydro  fin- 


Another  Boost 
GIF  Dividend 


19,56-57.  and  $10,240,000  n 


T.S.E.  SHORT  POSmONS 


Toronto  —  Short  positions  on 
i57.Vij9*^^  twenty-year.  3-4  per  cent  ser-  books  of  member  firms  of  the 
i.'i9.2i  iai  debentures  at  a  price  of  97.87  Toronto  Stock  Exchange  at  June 
i.')9.n.i[for  $.32,500  of  3’s  of  1956-65  andlso  totalled  931.633  shares  of  231 
2-’‘’i$42.,500  of  4’s  of  1966-75.  On  this  issues  compared  with  1,022,970 


tJTIUTIES 
Low  Close 


64.23 
64.48 
fil..30 
64.42 
64.68 
64.65 
^  0.42 


61.62 
64.67 
fi4..51 
61.76 
64.92 
65.00 
•  0.38 


Tot.  Volume 
2.680.000 
3,140.000 
3„3oo.noo 
2,450.000 
2.420.000 
2.6.30.000 
—  .50.000 


Lonrion  S.E. 

216.8 

218.7 
220.6 
220.4 

219.7 

217.8 
•  i.n 


i basis  ncl  cost  of  borrowing  to 
[municipality  is  4.006  per  cent. 

V’GE  OF  WATERVILLE 


INVESTMENT  COMPANIES 

(Supplied  by  MrCuai?  Bros.  Inc  ) 
July  12(li.  19.5.5 
Divs.  Paid 

1954  (Cents)  Bid  Asked 

*Affiliated  Fund 
Balanced  Fund 
CanaFund  . 

NEW  C.S.E.  MEMBERS  i  Sommonwlalth""!!?. 

Russell  A.  Lambert  who  was  Corporate  invest 


shares  of  237  issues  at  June  15. 


Toronto.  —  Announcement 
[made  that  the  Canada  Permanent 
Trust  Co.,  acting  for  an  undis-  ,,,,  ,, 

closed  buyer,  has  offered  to  pur-;'’ 

chase  all  the  shares  of  the  out-! changed  while  the  3s  69  ra.=cd  'A 
standing  capital  stock  of  The  Con-|tf,  9914,  Newfoundland  issues  gen- 
tinenfal  Life  Insurance  Company] 

a*  $225,00  per  .'hare  if  .sale  of  such  I "'f''*'  'I'nct  with  the  now 
'stock  is  effected  on  nr  before  Julyl3-''is  76  easier  by  'r  , 

28fh,  1955  nr  at  $223,70  if  sale  is! 
effected  thereafter  and  on  or  be-. 

fore  September  15th,  19,5.5.  lancing  was  awarded  to  a  syndi- 

1  The  chief  shareholders  of  theleate  headed  by  Equitable  Securi- 
, company  holding  a  majority  inter-!.-  ,  „  t.  n-i  ».• 

lest  have  accepted  thi.s  offer  andi^^'* 

the  directors  recommend  accept- [ing  was  said  at  98.559  and  consists 
,ance  of  it  by  the  remaining  share-|of  $5'A  million  of  20-ycar  deben- 
'  holders.  ,  -.u  •,./ 

_ _  [turos  with  a  3',A  per  cent  coupon. 

j  The  City  of  Montreal  has  called 
[for  tenders  on  $13  million  of 
I'crials  for  July  20.  The  issue  is  to 
[consist  of  one  block  of  $2,760,000 

'  .Announcement  is  made  of  de- 
rlaration  of  a  dividend  of  9  cents] 

[per  share  by  directors  of  Can-; 

[adian  Investment  Fund,  Ltd.,  pay-i 
able  .August  1.  19.55  to  sharehold-i 
;crs  of  record  July  15,  1955.  j 

I  Each  of  the  two  preceding  quar- i 
jtcrly  dividends  this  year,  it  is] 

[pointed  out,  was  1  cent  per  sfiarc 
[higher  than  the  corresponding^ 

[dividends  la.st  year.  The  current! 
declaration  is  2  cents  per  share  j 
higher  than  the  corresponding 
dividend  paid  last  year  and  part' 
of  the  additional  amount  available! 
now  arises  from  a  reduction  in' 

[company's  Canadian  income  tax' 
rate  retroactive  to  the  beginning 
of  the  year.  ; 

I  The  total  of  24  cents  per  share 
[declared  for  the  first  three  quar-[ 
iterly  dividends  this  year  is  a! 

[record  iiigh  and  is  20  per  cent! 

[more  than  the  20  cents  per  share | 
paid  in  the  same  period  last  year. 

The  last  four  quarterly  divi-i 
[dends  declared  total  33  centsi 
[Which  is  the  highest  amount  perl 
[share  in  any  similar  period  of* 

[company’s  history. 

I  Dividends,  it  is  recalled,  are: 

[subject  to  variation  in  amount  and! 

|the  current  declaration,  it  isj 
stated,  should  not  be  construed  [ 
as  establishing  a  quarterly  rate.; 

..An  effort  is  made  to  minimize 
'fluctuations  between  quarterly 
payments,  and  the  dividends  paid 
so  far  this  year  should  not  be 
taken  as  indicative  of  the  amount; 
which  may  be  paid  by  company; 
on  next  Nevember  1st  as  compar'-, 
ed  with  the  ‘‘year-end’’  distribu-' 
tion  of  9  cents  per  share  paid! 
last  November  1st.  [ 

Total  cash  dividends  declared  to, 

2.1  .(29)58.10  Sfi.eojshareholders  by  the  company 
15  organization  exceed  $18,000,-' 

10  34.0.->  37.28'qqq  | 


Covcriiment 
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Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Limilod 

Business  Established  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 


355  St.  James  Street  West 


Montreal 


MONTREAL  (JIIEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHRHIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NEW  YORK 


Thomson  &  Co. 

Mcmbart 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 

355  St.  James  Street  West  •  Montreal 


2.V/,  8..W  9.27|  TRANS  EMPIRE  NOTES 

^2'"*  ,  ,  -1  Trans  Empire  Oils  Ltd.,  has 

2()  9  65  10  44  notified  the  Ganadian  Stock  Ex- 

20  .VRi  o.'isi change  that  it  has  purchased  for 
102 .  (24)31.68  34.‘25  sinking  fund  purposes  a  princi- 
22''7  R'J  ?-fi5!pai  amount  of  $1,000  series  “A” 
known  in  Eastern  financial  circles  8'3'.^(62)26'82  2913:5  per  cent  notes.  The  principal 

and  active  in  community  organi-'  ._u.s.  Fund’ (  )-c»pUai  Gains  Distn-’ arriount  of  series  "A”  notes  now 

hution.  loutstanding  is  $815,000. 


VillTn/.  nf  Waforvilir.  r,, ' c'cctcd  a  mombcr  Of  tho  Canadian ' 

haT.i.rdcd  t*A  E.  cS'  r‘'“  a'’5 T'*  1°''"’  ' 


Before  You 
Go  On 
Holidays  . 


\\  c  SI  largest 
I  hat,  you  look 
over  your  invest  men)  portfolio  and  see  if 
there  is  anything  requiring  at  tention  before  you 
return.  Conversion  Hates,  calls  for  redemption 
and  due  dates  especially  should  be  checked. 

If  you  haven't  the  necessary  information,  send 
us  a  li.st  of  your  securities  and  we  will  check 
them  for  you. 

I’pon  request,  wc  will  also  analyze  your 
investment  portfolio  and  ha\e  a  report  ready 
when  you  come  back.  This  is  one  of  our 
complimentary  services  and  we  invite  you  to 
make  use  of  it. 


Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  \’ancoiiver  Halifax 
Saint  John  Quebec  London,  Out.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  X’ictoria 
London,  Eng.  Chicago  New  York 


elected  a  member  of  the  Canadian !  (Grouped  income 

Growth  Oil  &  Gas  Inv. 
Investors  Mutual 
,  Leverage  Fd.  of  Can. 

_ J  u  ,  •  ,Co.  Ltd.,  Investment  Dealers,' *Mass.  inv.  Trust 

.5c<3r,  3  per  cent  serial  ^cbentures.ip.  j  ;  jg- g  jj.  vvell  Mi'"®!  Accumul.  Fd. 

maturing  ,.9.56-7,5.  at  a  price  ofi?  ^  Eastern  financial  circles  •'wf'ne  Fund 

92.63.  On  this  basis  net  cost  of Fd.  Inc 
borrowing  to  the  municipality  isj®", 9-. 

3.81  per  cent.  Five  other  tenders'— _ ' 

!  were  submitted  for  the  ussue. 


ARVIDA  PROT.  SCHOOL 

j  Protestant  School  Trustees  for! 
[Arvida.  Quebec,  have  awarded  to; 
I  A.  E.  Ames  fc  Co.  Ltd.,  The  Royal] 
[Bank  of  Canada  and  Geoffri'on.! 
:  Robert  &  Gelinas,  Inc.,  an  i.ssue 
of  $35,000  twenty-year,  3  per  ccnlj 
[serial  debentures  maturing  1956- 
|75  at  a  price  of  93.09.  On  this 
I  basis  net  cost  of  borrowing  to 
tru.stces  is  3.786  per  cent.  Three 
[other  tenders  were  submitted  for 
I  the  issue. 

STOCK  YIELDS  OFF 

I  The  average  yield  on  114  divi- 
[dend-paying  stocks  on  The  Tor- 
jonto  Stock  Exchange,  as  compiled 
^hy  Moss,  Lawson  Co.  Ltd.  on 
prices  of  July  11th,  was  4.22%, 
[down  .02  from  the  previous  week. 

I  The  current  yield  compares  with 
[4.35%  one  month  ago  and  5.05%  in 
the  corresponding  w'eck  last  year. 

1  Bank  stocks  declined  .11  to 
2.76%  and  compare  with  3%  last 
month  and  3.33%  one  year  ago. 

Common  stocks  were  off  .02  at 
.3.89%.  Comparative  figures  for: 
[one  month  ago  and  la.st  year  w'cre! 
3.96';  and  4.98';;,  respectively. 

Preferred  and  “A"  stocks  lost, 
.02  at  4.17';.  One  month  ago  this: 
group  showed  a  yield  of  4.23%;, 
la.st  year  4.79%.  j 

Mining  .stocks  were  down  .02  at! 
5.29'r.  This  current  yield  com¬ 
pares  with  5.56%  last  month  and 
5.88%  one  year  ago. 


CAN.  PIPELINES  &  PETR.  LTD. 

I  Canadian  Pipelines  &  Petrol-  i 
eums  Ltd.,  advises  that  it  has  is- 1 
[sued  8,641  shares  of  capital  stock' 
[toward  the  acquisition  of  Midwest 
iF’armers  Oil  Ltd.  There  are  5,956,-: 
[410  shares  outstanding  and  4,043,- [ 
[590  shares  in  the  treasury.  i 


Netr  Issue 


These  Bonds  having  been  sold,  this  advertisement  appears 
as  a  matter  of  record  only. 

$3,150,000 

Loblaw  Leased  Properties  Limited 

(Incorporated  under  the  laws  of  Ontario)  * 

414%  First  Mortgage  Bonds,  Series  B 

’  To  be  dated  April  15,  IQ.i.i 

$950,000  41/2%  Serial  Bonds  to  mature  $95,000  annually  on 
April  15,  1956  to  1965  inclusive 

$2,200,000  4Vi%  Sinking  Fund  Bonds  to  mature  .April  15,  1980 


Trustee:  National  Trust  Company,  Limited 


Counsel: 

Borden,  Elliot.  Kelley,  Palmer  &  Sankey 
Blackwell,  Hilton,  Treadgold  &  Spratt 


M<Leod,Young,Weir  &  Cqmramy 

IIMITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephens;  EMpire  4-0161  Telephone:  HArbour  4261 

Ottawa  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


Your  investments 

Icike  no  vacation 

Your  investments  are  at  work  for  you  the 
year  round.  But  in  view  of  constantly  chang* 
ing  conditions,  securities  require  supervi* 
sion  in  and  out  of  season. 

While  engrossed  with  your  vacation  —  or 
your  vocation— it  will  pay  you  to  mail  us  a 
list  of  your  holdings.  We  will  complete  a 
comprehensive  survey  of  your  securities  and 
keep  you  posted  on  any  developments 
which  affect  your  investments. 

Your  inquiry  by  mail  will  be  answered 
promptly,  but  better  still,  why  not  come 
in  and  talk  over  your  situation  with  us.  In 
the  meantime,  write  or  telephone  for  a  copy 
of  our  booklet  “Investments.” 

Domithon  Securities 

CORP7I.  LIMITED 

Established  1901 


1 
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,  Even  assuming  that  death  bills, 
taxes,  fees  and  succession  duties, 
etc.,  reduced  the  life  insurance 
payments!  to  $12,000,  there  cer¬ 
tainly  would  appear  to  be  ample 
funds  for  revenue. 

On  the  other  hand,  suppose 
your  wife  predeceased  you.  Your 
income  would  go  down  by  $40  a 
month  from  her  social  securit.v 
pension.  But  you  would  have 


ance  company  for  cash  or  per¬ 
sonal  annuity  income. 

T  think,  too,  that  you  should 
feel  the  $l,'i,000  paid-up  life  in- 
[Siirance  belongs  with  your  liquid 
I  reserves  for  emergencies.  It  is  a 
valuable,  flexible  piece  of  collat- 
teral  property. 

Should  you  have  other  pension 
requirements  than  have  been 
discussed,  do  not  hesitate  to 
1  write,  I  shall  try  to  cover  any 
alternatives  you  mention  in  a 


Elected  Member 
Montreal  Stock  Exchange 


Weekly  Banking  Statistics 


Cancar  Appointment 


The  Case  For  Pension  Plans 


(Preliminary  eatlmatea  —  Mlllloni  of  dollars) 


Chanxe  from 


By  VICTOR  MICHAELS 
The  Nolienol  Life  Aituronce  Co,  of  Canada 

in  the  employ  of  the  employer 
at  a  certain  age.  All  contribu¬ 
tions  by  the  employees  which  did 
not  vest  in  the  employee  for 
whom  the.v  were  made  would  be 
placed  to  the  credit  of  the  em- 
Iployer  to  reduce  future  contri¬ 
butions  on  behalf  of  the  remain¬ 
ing  employees.  These  provisions 
may  be  made  liberal  or  other¬ 
wise.  dependent  upon  the  inten-| 
[tion  of  the  employer. 

Eligibility  ma.y  be  limited  by 
classification  and  restrictions  as 
to  minimum  age  at  entry  andj 


J.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Note.s  . 

Day-to-Da.v  Loans . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . ! 

All  Other  . 


Private  pensions  plans  or,  more 
properly.  Employer  -  Employee 
Benefit  plans,  were  violently  de¬ 
nounced  by  Samuel  Gompers 
some  years  ago  mainly  because 
he  claimed  they  sought  to  reduce 
labor-turnover  through  the  prob¬ 
lem  of  a  pension  that  the  worker 
might  never  receive  because  of 
the  loss  of  his  ,iob  or  his  prema¬ 
ture  death  and  that  pension  plans 
in  general  were  intended  to  chain 
employees  to  their  jobs.  Thisj 
constitutes  an  extreme  labor  view. ; 

A  pension  .  ‘ 

means  used  in  industrial  relations 
to  improve  employer 
relationships. 

Pension  plans 

ployer  with  a  meam  .  -  -  .-i  . .  ..  _  .  . 

a  relief  for  the  needy  and  aged  that  everyone  on  the  payroll  and 
employee:  encouragement  of  con-  actively 
tir.uity  of  service;  attraction 
new  employees. 

Labor  turnover 
variations  as  between 
industries  as  between  skilled  and 'small 

unskilled  employees,  f...,;  1..  i . -I — 

workers  on  an  hourly  wage  and  mess  constitute  a  large  proportion 
those  on  salary,  and  as  between! of  the  eligible,  and  where  these 
sexes,  ages  and  occupation  or; owners  have  been  employed  for 
position.  I  a  number  of  years.  In  these 

<.  •>  cases,  the  provision  of  a  past 

.  ,  ,  ,  'service  pension  at  the  expense  of 

Tlte  essential  value  of  a  pension  company  presents  ver.v  favor- 
plan  is  the  retirement  of  tbe  aged  situations  income-tax-wise.  , 

employee.  In  almost  any  business;  cases  of  non-profit  edu-i 

welfare 


Total  . 

Other  Canadian  Securities 

Provincial  . . 

Municipal  . . 

Corporate  . 


plan  constitutes  a 


employee 

provide  the  em- 
of  providing 


Total  . 

Fii.^ured  Residential 

Mortjarapres  . 

Loans  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

(train  . 

Canada  Savings  Bonds 
.-MI  Other  . 


LEO  S.  JACKSON,  President  of; 
L.  S.  Jackson  &  Co.  Ltd. 


has  been 

elected  a  member  of  the  Montreal 
'stock  Exchange.  Mr.  Jackson  has 
been  active  in  the  securities  busi¬ 
ness  for  over  3.$  years  and  during 
World  War  II  took  an  active  part 
in  the  organization  of  the  Quebec 
Regional  Victory  Loan  Campaigns. 
^His  firm.  L.  S.  Jackson  &  Co.  Ltd., 
has  been  for  many  years  a  mem¬ 
ber  of  the  Investment  Dealers 
Association  of  Canada.  Mr.  Jack-: 
son  al.so  heads  Montreal  Mortgage 
Discount  Co.  Ltd.,  Montreal 
Depositor  Corp.,  and  Securities 
Acceptance  Corporation,  1 


. . y  employed  is  an  em- 

of  plo.vee.  whether  he  be  a  share- 
j  holder,  large  or  small  —  member 
shows  wideiof  the  family  nr  not.  This  is  aj 
different ;  particularl.v  important  point  in 

.  . ’.1  closely  held  corporations' 

and  between  I  where  the  owners  of  the  busi-' 


,  G.  L.  McMIllin.  B.S.-C.E. 

'  Mr.  E.  J.  Cosford,  President  and 
Managing  Director  of  Canadian 
Car  Foundry  Company,  Lim¬ 
ited,  following  a  meeting  of  the 
Board  of  Directors,  announced  the 
appointment  of  G.  L.  McMillin. 
B.S.-C.E.,  as  Vice-President— Steel 
Foundry.  Mr.  McMillin  was  for¬ 
merly  Assistant  Vice-President — 
Steel  Foundry. 


Total  .  4.201 

2,  CHARTERED  BANK  LIABILITIES 
Canadian  Deposit,'; 

Personal  Savings  .  5,557 

All  Other  .  4,547 


'4,283  Chartered 
Bank  Branches 


cational 

organizations,  the  importance  of 
a  pension  plan  is  very  apparent.' 
In  the  absence  of  such  plan,  the 
merely  postponing 


We  keep  New  York  City 
on  the  corner  of  this  desk 


institution  .  .  ,  . 

a  certain  obligation  and  should¬ 
ering  it  on  future  supporters  of 
the  organization,  .^ny  such  or¬ 
ganization  without  a  pension  plan 
is  not  on  a  pay-as-you-go  basis, 
they  are  neglecting  an  accum¬ 
ulating  liability  which  at  some 
future  time  will  have  to  he  met. 
The  absence  of  a  pension  plan  in 
these  cases  is  an  entirely  unreal¬ 
istic  and  unsound  policy. 

It  is  realised  that  there  may  be 
many  variations  in  pension  plans 
to  suit  many  varieties  of  cases 
and  situations,  so  that  the  ser¬ 
vices  of  a  competent  pension 
consultant  should  be  used  in' 


$204  a  month.  You  can  make  if 
effective  from  age  70  by  drawing 
;$40  a  month  from  the  $9,.'i00  you 
!havc  on  deposit  with  the  insur- 
,ancc  company.  You  will  thereby 
reduce  this  deposit  fund  to  ap¬ 
proximately  $9,000. 

If  $4,.o,i0  of  this  $9,000  fund 
I  then  was  used  to  purchase  a  life 
'annuity  (guaranteed  to  age  80) 
of  $.3.1  a  month  from  age  70.  your 
joint  foundation  income  would 
grow  to  about  $239  a  month.  The 
balance  of  $4,450  drawing  interest 
at  3'2'“r  guaranteed  minimum, 

I  will  augment  the  total  to  about 
$2.52  a  month.  ! 

For  liquid  reserves  you  will 
have  $4,450  in  cash— other  than 
your  investment  capital  and  paid- 
up  life  insurance  of  $15,000.  I 


Between  May  Itfh  and  June 
22nd.  according  to  latest  issue  of! 
the  Bank  Directory  of  Canada.' 
thee  was  a  net  increase  of  10 
in  number  of  branches  and  sub¬ 
agencies  operated  by  the  Cana¬ 
dian  chartered  banks. 

The  Royal  Bank  of  Canada' 
opened  9  new  branches  and  closed  | 
2  during  the  period;  the  Bank  of: 
Montreal  opened  4  new  branches 
and  closed  none;  The  Bank  ofj 
Nova  Scotia  opened  3  branches! 
and  closed  none: 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


Averages 


Figtrr3tivel>'  speaking.  Xew  York  does  sit  on  this  desk, 
because  we  have  a  telephone  there  that  we  use  to  dial  any 
number  in  the  cin  of  New  York  .  .  .  just  as  quickly  and 
simply  as  you  dial  a  number  on  your  own  ’phone.  It  i.s  a 
part  of  Imperial  Rank's_modern  communications  system, 
installed  especially  to  speed  up  our  Ffcreign  Exchange 
dealings — when  minutes  can  mean  money.  .Also  at  work  for 
Canadian  businessmen  is  our  network  of  teletype  machines, 
gathering  information  from  all  parts  of  ('anada.  There  are 
Imperial  Bank  branches  from  roast  to  coast,  serving  busi¬ 
ness.  industry  and  the  people  of  Canada,  and  contactwHth 
\our  local  Branch  .Manager  will  keep  \'ou  in  touch  with 
the  constantly  developing  Canadian  economic  scene. 


Ca-sh  Re.';erves  . 

Ratio  to  Canadian  Deposit 
Liabilitie.s  . 


The  Imperial 
Bank  of  Canada  and  The  Cana¬ 
dian  Bank  of  Commerce  both 
opened  2  new  branches  and 
closed  none;  while  the  Tornnto- 
Dominion  Bank  nnened  none  and 
closed  2 

As  at  May  31st  last  the  Cana¬ 
dian  chartered  banks  had  a  grand 
total  of  4,233  branches  and  sub¬ 
agencies;  4.162  in  Canada  and 
121  outside  of  Canada.  The  Royal 
Bank  had  832  branches,  nf  which 
73  were  outside  of  Canada;  the 
Bank  of  Commerce  had  705 
branches,  of  which  9  were  outside 
of  Canada;  the  Bank  of  Montreal 
had  641  branches  of  which  4  were 
out.siiie  of  Canada;  Banque  Cana-' 
dienne  N  a  f  i  o  n  a  1  e  had  574 
branches  with  one  outside  of| 
Canada;  Toronto-Dominion  Bank! 
had  451  branches.  2  outside  of: 
Canada;  Provincial  Bank  of  Can-' 
ada  had  349  branches,  none  out¬ 
side  of  Canada;  Imperial  Bank 
had  250  branches,  none  outside 
of  Canada.  Barclay's  Bank  had 


YOUR 

LIFE  INSURANCE 


Unemployment 
Claims  Lower 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


established 


j  tVith  this  security 
during  your  seventies,  how  about 
your  eighties,  or  even  your  nine¬ 
ties?  There  are  two  factors  to 
consider: 

Irow  older,  they 


ike  InmkHustAefwlce.  (Hiift* 


How  to  Use  the  Annuity  Options  in  Life  Insurance 
Policies  for  Personal  Retirement  Income 


(a)  .As  people 
become  less  active  and  their  in-' 
come  needs  become  smaller. 

1  (bi  At  age  70  your  life  insurance 
jeash  value  will  be  worth  about 
!$12.non.  and  this  value  grows 
^steadily  as  you  become  older. 

I  Let's  assume  that  you  prede¬ 
cease  your  wife.  Her  income 


death.  j 

[  The  Government  annuity  office- 
here  has  quoted  me  $9,504  at  age 
i70,  for  a  joint  survivor  contract 
of  $60  00  a  month,  or  $7,862  on  my 
life  alone  for  ten  years  certain. 

Bearing  in  mind  that  I  would 
like  to  keep  a  fund  nf  $5,000- 
$7,500  in  fairly  liquid  form  for 
emergency  purposes.  1  would  like 
your  opinion  as  to  the  next  type 
of  annuity  I  should  consider  and 
jyour  advice  as  to  the  amount  to 
take  out. 

j  My  income  from  other  invest¬ 
ments  brings  about  $750.00  per 
annum.”  ' 


icy  with  the  -  Life  Insurance 

i Company  matured  and  I  left  the 
i proceeds  of  $9..5no  on  deposit  at; 
'call  at  3i2'"r. 

j  I  have  a  bond  v^u'th  them  and 
enclose  letter  from  the  company] 
which.  I  think,  .sets  out  quite 
fully  four  alternatives:  i 

I  (DA  monthly  annuity  of  $73.74: 
.starting  at  age  of  70,  on  my  life! 
which  would  last  for  my  lifetime 
but  cease  at  my  death.  i 

(2i  A  refund  annuity  of  $60.70, 
starting  at  age  70.  on  my  life  with! 
tbe  additional  clau.«c  that  if  I 
died  before  receiving  instalments. 
equal  to  the  cash  value  of  the  an¬ 
nuity  these  instalments  of  $60.70 


First  National 
City  Bank  of  N.Y. 


I  New  York;  The  First  National 
City  Bank  of  New  York  reports 
combined  net  current  operating 
earnings  of  the  Bank  and  of  the 
affiliated  City  Bank  Farmers 
Trii.'t  Company  for  the  six  months 
'ended  June  30fh  amounting  to 
$20,109,027  or  $2.01  per  share,  com¬ 
pared  with  $16..56n.5I5  equivalent 
to  $1.66  per  share,  in  the  same 
period  of  1954  if  calculated  on 
the  in  million  shares  now  out¬ 
standing. 

A.s  the  merger  of  The  First  Na-' 
tinnal  Rank  of  the  City  of  New 
York  into  The  National  City  Rank 
of  New  York  to  form  The  First! 
National  City  Bank  of  New  York 
was  effective  March  30,  1955.  it 
IS  pointed  out.  The  First  National 
Bank's  earnings  through  the  mer¬ 
ger  date.  March  30,  1955,  did  not. 
accrue  to  the  shareholders  of  The! 
First  National  City  Bank,  and; 
therefore  are  not  included  in  the 
above  figures. 

Net  loss  from  sales  of  securities, 
during  the  six  months  totalled 
$695,339  or  .n7c  per  share,  com-, 
pared  with  a  profit  of  $4,257,604 
in  the  same  period  of  1954. 

The  combined  total  resources  of^ 
the  Bank  and  Trust  Company  as, 
of  June  30th  totalled  $7,023  mil-i 
lion.  This  compares  with  $7,242 
million  as  of  March  31.  1955  and 
S6.Ifl7  million  a  year  ago  of  The, 
National  City  Bank  and  City  Bank 
Farmers  Trust  Company.  Thei 
eombined  deposit  total  wa-  .$6.304 , 
million  compared  with  $6,373  mil¬ 
lion  on  March  31.  1955  and  $5,559 
million  a  year  ago  of  The  National 
City  Bank  and  City  Bank  Farm¬ 
ers  Trust  Company.  I 


INVESTfMNT  DEALERS 


507  PLACE  D'ARMES 


The  FIRST 

NATIONAL  CITY  BANK 

*1^  fl/Am  York 


Head  Office;  55  Wall  Street,  New  York 

7.4  Branches  in  Greater  New  York 


59  Branches  Overseas 


nisburiK^mf'nf- 

Repayments 


Disburs^menl' 

Rfpavm^nts 


Statement  of  Condition  as  of  June  30, 1955 


ASSETS 

C.ssH,  Cold  avd  Di  f.  from  Banks 
I'.  S.  Government  Obligations  , 
Obligations  of  Other  Federal 

Agencies . 

State  and  Mi'Mcipal  Securities 

Other  Seci  rities . . 

Loans  and  Discoi-.nts  .  ,  ,  . 
Real  Estate  Loans  and  Securities 
Customers’  Liability  for 

Acceptances . 

Stock  in  Federal  Reserve  Bank 
Ownership  or  International 
Banking  Corporation  .  ,  i 

Bank  Premises . . 

Items  in  Transit  with  Branches  , 

Other  .Asset*  ,  . . 

Total . 


LIABILITIES 

Deposits 

Liability  on  .Accept. 

ANCES  AND  Bills,  ,  $72, 0(13,716 
Less;  Own  .Accept¬ 
ances  in  Portfolio  27,62.1,018 
Di  F  TO  Foreign  Central  Banks  ,  . 

{In  Foreign  Curreneies) 

Reserves  for; 

I’nfarned  Discount  and  Other 

I  NEARNFD  IncOMIS  .  .  .  .  , 

Payments  I'nder  Agreement  or 
Merger  Dated  March  1, 1955  , 
Int  erest,  Taxes, Other  .Accrued 

Expenses,  etc . 

Dividend . 

Capita  I . $200,000,000 

(10,000,000  Shares— $Z0  Par) 

■'ll  R PL' s .  50(1,000,000 

I  ndivided  Profits  ,  56,078,400 

Total . .  .  . 


come  in  your  seventies  will  ap¬ 
proximate  $143  a  month.  What  do 
you  need  to  get  b.y  with  in  com¬ 
fort.  according  to  your  standard 
jOf  living?  $200.  $2.50.  $,300?  This 
figure  will  have  to  be  the  domi¬ 
nant  factor  in  your  thinking. 


INSURANfEfCOMPANY  LIP 


of  London,  England 

RESOURCES  OF  THE  COMPANY 

OS  at  31st  of  December,  1954 

$  9,011,500 

12,103,000 
3,100,325 
420,009 
157,01  1,513 
5,335,503 
4,527,215 
5,013,453 
5,484,524 


Let's  assume  that  $2.50  a  month 
[fits  ,your  budget.  I'd  be  inclined 
jto  fake"  the  insurance  company's 
joffer  No.  2  on  .your  bond  plan. 
In  other  word.',  an  annuity  of 
[.$60.70  for  your  lifetime  with  the 
further  guarantee  that  the  income 
will  be  paid  to  .your  wife  until 
she  is  -seventy. nine  years  of  age. 

This  step  will  build  .vour  in¬ 
come  from  age  seventy-one  from 
the  basic  $14.3  a  month  to  about! 


31,519,148 

5,500,000 


Paid-up  Copifol  . 

Generol  Reserve  . 

profit  arid  Loss  Account  . 

Subsidiories'  Reserves  . 

Life  Assurance  and  Annuity  Funds  . 

Sinking  Fund  ond  Copitol  Redemption  Fund 

Fire  Insurance  Fund  . 

Accident  Insurance  Fund  . . . 

Marine  Insurance  Fund  . 


industrial ..  Commercial  and  Financial  Information 


riiairmaii  M  (tip  Boari) 
HOWARD  C.  SHEPERO 


Prasidpnl 

JAMES  S.  ROCKEFELLER 


Vire  Ctiaifman  ol  thi  Boat* 
RICHARD  S.  PERKINS 


Designed  to  provide  factual  information 
for  businessmen  this  new  booklet  is  now 
available  on  request. 

1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
describe  the  Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 


Uncalled  Capitol 


OVinStAt  tHANCHtS  ~ 
JAPAN 

Tokyo 
Naioyi 

^  okohama 
•C  amp  Otaij 
•Camp  Zama 


ARGENTINA 

Buenoa  Airaa 
BorlnlomF  Mttre  5(i2 
Flora* 

Plaza  Onei 
Borano 

BRAZIL 

bao  Paijlo 

pTOffl  A  ttfotfUt 

Prado  4ft 
As'anida  Ipirarta 
Porto  Alagre 
Pacifa  (Pernambuco 
Pio  da  .Tanairn 
Salvador  (Bahia) 
Bantoa 

CANAL  ZONI 

Balboa 

CristobAl 


PROVIDENCE,  R.l. 
CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Aj^entn 

McGILL  BLDG..  485  McGill  Street 
MONTREAL 


CHILI 

Santiafo 
\  alparaiao 

COLOMBIA 

Bogota 

Barranquillg 

Cali 

Madallia 


Caguaa 

MavagiMi 

Prmce 


PREMIUM  INCOME 


REPUBLIC  OP 
PANAMA 

Paoima 

SINOAPORI 

^mgaporo 

U8UOUAV 

Montevideo 

VENiZUELA 

Caracu 

Esquxna 

ScntaCdPiXIt 

Miranda 

*UUitar)i 


ENGLAND 

Uondon 

J 17.  Old  proad  St. 
V' asR  fcnd 
Jl.  lYaferloo  Pl, 

FRANCE 


Fire 

Accident 

Morine 


MEXICO 

MaT»re  City 
.^4  AiPtltdfl 
Iti 

HONG  KONG  CatAltra 

Hrng  Kong  Papublica 

PtRU 

GERMANY— froprVur/  Reprefenfatne 


BUERTO  RICO 


<02  Prf.udfnts 
Zayos 

Ctatro  Caminop 
Oaliano 
La  Loma 
Twenty*third  St. 
Ctibariaa 
Canjenaa 


Life  Assurance  and  Annuity  Premiums 

Consideration  for  Annuities  . 

Sinking  Fund  Premiums  . 

Consideration  for  Annuities — Certain 


Aracjbo 

Bayamoa 


ESSEX  &  SUFFOLK 


A.N.Z.  BANK 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 


Equitable  Insuronea  Society 
Limi^d  of  England 
ESTABLISHED  A.D.  1802 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNIversIty  6-2771 
McGILL  BLDG.,  483  McGill  Street 


Affiliate  of  The  First  National  City  Bank  of  New  York  for  .separate 
administration  of  trust  functions 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office;  22  William  Street,  New  York 
Capital  Funds  $32,321, 580 


Based  on  $2.69  to  the  £ 


Head  Office  for  Canada:  EAGLE  STAR  BUILDING 
217  Bay  St.,  Toronto 

R.  HOLROYDI  —  Manager  tor  Canada 
■ranch  Offices:  MONTREAL  —  WINNIPEG  —  CALGARY  —  VANCOUVER 


Overseas  Department; 

394  COLLINS  STREET,  MELBOURNE 

Over  800  Branches  and  Agencies  throughout  Austrolio  and 
New  Zealand,  in  Fiji. 

New  Guinea  and  Papua,  and  in  London,  Agents  throughout 
the  world. 


I 


St.  Lawrence  Cement  to  Have 
New  Plant  in  Ontario  by  1957 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Gairdncr  Compony  Appointments 


Aiinnuncf'rariit  is  tiiadp  by  tlip  jecls  of  thr  Seaway. 

St  I,a«irn<T  Crmonl  Co  of  Vil-i  SI.  l..awrence  Cement  Co.  i.s,  I 

lenenve,  Quebee.  of  plans  for  a  ' 'i’” 'J-''  I 

,  ,  .  '  ,and  the  new  plant  will  be  similar'  i 

sJart  on  eonstriution  of  a  new  to  the  Quebec  one.  It.s  annual  ca-; 
eement  plant  at  Clark.son  near ! pacit.v  will  be  1.500.000  barrels  or 
Toronto.  Ontario.  Decision  was'O.OOO.OOO  bags  of  Portland  cement. |  ] 

taken  by  company  directors  onj  Most  of  the  mechanical  and  elec-i  Bi— ti .  rk  \\r 

Jtily  Util.  trical  equipment  will  be  ordered'  i  By  JJOU£[.  W GStOn 

The  St.  Lawrence  Cement  Co.  in  Canada,  and  local  contractors!  j  “  _ i| 

aircadv  has  a  new  cement  plant ^  will  be  charged  with  the  construe- ! .  '  * 

in  operation  in  Villeneuve  nearjtion.  Completion  is  expected  by:  n  .  .  »  »  r 

Quebec-City.  This  plant  has  anjApril  19.57.  RemSUronCC  OH  important  tOCtOr  IH  tlfC  OnO 

annual  capacity  of  l.,5t)0.000  Cana-i  total  cost  of  plant  is  e.stimaled  *  nfli'tlCuloFlv  in 

riian  barrels  of  Portland  cement,  at  $1,5.000,000.  The  necessary  ca-  tusuairy  unuerwrinnji,  puriiwuiui  y  , 

and  went  into  operation  in  Jan-  pital  has  been  fully  sub.scribed  b.\  the  fire  inSUrOnce  field 

tiary  19.55.  The  manufactured  ce-  Swi.ss  industrialists.  When  the  new 

ment  is  according  to  Canadian  and  plant  in  Toronto  goes  into  opera-!  From  time  to  time  in  the  publici  In  other  w'ords,  the  ceding  com- 
American  .specifications  tor  Port- tiom  an  opportunity  will  be  given  appears  a  .story  about'pany  has  a  risk  which  it  would: 

land  cement  acid  has  been  select-  to  Canadian  consumers  and  to  ther  .  .  ...  .  ... 

rd  bv  prominent  contractors  for  Canadian  public  to  participate  in  the  We-Insure-Everything  Insur-llike  to  spread  around  and  asks  .  norn  .wprus  prcviou.s 

^he_consm,ctio,^of  impo.dani  pro-^h|i^  new;_industry.  . . ,ance  Company  paying  out  a  half’other  companies  to  take  a  share  "alt  J.  H.  Brown  d-b.^ei^king^  46^2 

[million  dollars  on  a  loss — the  high-'of  it.  The  ceding  company  gives|  The  appointment.^  of  Mr.  C.  C.  Watt  as  Retail  .Sales  Man-  units  in  May  last  year.  The  retail  consecutive  increase.  In  the  first 

^  ^  7  lest  amount  ever  paid  out  on  this|the  reinsurer  all  the  necessary!  ’'aer  ^nd  Mi.  J.  H,  Riown  as  Toionto  Retail  Sales  Managei  of  U.aiup  of  passenger  car  sales  rose'half  of  1955  a  total  of  2,51. fi41 

S^rown  L.enerDaCn  Kepons  iparucular  type  of  claim.lt  sounds  mofrmation  about  the  risk.  I  *'•^•^  ■^•^009  from  $121,042,090  pa.ssenger  cars  and  49.053  eom- 

I  aaiiiLuirti  lypc  oi  ciaui  .  u  ,  „  ,  |  ''airdnpr.  President.  Mr.  Rrown  will  al.so  be  Manager  of  the  .i\pril  also  showing  a  gain  of  mercial  vehicles  rolled  off  Cana- 

KIawaf  r ■  niif rcin.surancr.s  are  affec.-,  Toronto  Branch  of  Gairriner  and  Company  Limited.  approximately  45',  over  $9.5,l.5.5.-  di:in  as.scmbl.y  lines  a.s  compared 

IVCVr  r  GQKS  Ifl  OOlGSr  COminQS  'generally  realized  by  the  lay  pub- ed  between  companies  under  a  i  000  in  Mav  last  vear.  "ith  19«.994  pa.s.scnger  cars  and 

_  ^  'lie  is  that  the  company  didn  tipre-arranged  agreement.  The  es- the  citizens  of  which  have  DfCClqe  HoS  '  Sales  of  commercial  vehicles,  chicles  in 

’Record  prodiiclion.  sales,  and  construction  of  a  new  paper  con-  really  shell  out  a  half  a  millionlsential  feature  is  that  acceptance  never  p\ rn  hrai ri  of  (  arleton j  Rrtrlflftn  pared  with  the^peak  output  in  thr 

bet  income  are  reported  by  Crown  verting  and  box  manufacturingidollars.  The  tran.saction  was!up  to  an  agreed  amount  i.s  obliga- P'ocp,  P^.''*'  ^barc  in  the  claim,  BiggCr  bOCKIOg  lun  1.54  sales,  gamed  .  ,.t  r  in  25.142 

Zellerhach  Corp.,  San  Francisco,  plant  in  Richmond;  and  addition'.  .  ,hrou2h  a  braneh  of  theftorv  The  reinsurer  agrees  to  ac-  1'  might  be  added,  by  the  way,  Toronto.— Total  volume  of  work  L  '".iLV  more  passenger  cars  and  23.128 

for  the  year  ended  April  30,  1955.  of  a  kraft  pulp  plant,  paper  through  a  braneh  or  the  mi,  i  ne  lein.uier  a  le..  to  ac  insurance  busi-  that  Canadian  Dredge  &  Dock  Co.."'"  fewer  commercial  vehicles  ivei- 

Sales  totalled  $306,326,000,  with  machine  bleach  plant,  and  .saw-:bu.sine.ss  known  .as  re-in.surance.  cept  during  a  specified  period, muih  f  i  .i  nee  time  ‘.'ZZnZo'l  ”  '  to  $24.24_,000  i,,  Jantiary-.lune 

paper  and  paper-board  production  mill  at  the  Duncan  Bay  mill  of;  a  good  example  is  quoted  in  A1-, without  the  option  of  declining,' oess  is  the  exchange  between  ^^nve  that  of  the  similar  ‘Zlr  i  j  period  this  vear 

e,xcceding  1  102,000  tons.  the  Elk  Falls  Co,  Ltd.  stated  proportion  of  the  par-;dirPct-writm2  companies.  There  penod  last  year.  President  C.  R.  ^a,'  fi  e-monlir  ."los  of  ,nf 

Consolidated  net  income  was  During  the  year  under  revieiv..  lieiilar  class  of  business  of  ihL.'are  also  a  number  of  companies  n  mid  shareholders  at  a”-| Zn'L,.  L.,.  .  "  i  ,  ff, .  CAN.  CHEMICAL  OPTIONS 

$.32,6.57,000.  an  increa.se  of  21.7  per  expenditures  for  expansion  Problem.s.  aici  lar  class  o£  bii.  ine.s  of  thc^  „v -lu-ivciv  meeting  here.  With  further -  ‘tai-  -  ’'l  ranadian  ('hemical  A-  Cellulose 


J.  H.  Rrown 


Crown  Zellerhach  Reports 
New  Peaks  in  Sales,  Earnings 


•THE  FINANCIAL  TIMES,  JULY  IS,  1»SS  5 

lAll-time  Peak  Established  in 
I  Motor  Vehicle  Sales  for  May 

Ottawa. —  .Sales  of  new  molorjMa.v  in  the  financing  of  used 
|Veliicles  in  Canada  during  .May  motor  vehicle  sales,  the  total 
I  were  at  a  new  peak  for  any!  number  of  units  financed  rL'ing 
[month,  both  in  number  of  vehiclcsi7..5',  to  44.168  from  41.100  last 
sold  and  their  retail  \aliie.  ac-jycar  and  the  amount  of  financing 
cording  to  Bureau  of  Slalistics'l.5.6',-  to  $36,495,000  from  $34,553.- 
monthl.v  report.  total  of  61.049j000.  Passenger  car  financing  ac- 
new  vehicles  were  sold,  up  from  Icoiinled  for  most  of  (he  gains  with 
53.910  ‘in  .April  and  4.788  more | incrcase.s  of  8'c  in  number  »nd 
(than  the  previous  record  of  56.- ; 6.6'^,.  in  amount  of  ,/inancing. 

621  units  in  April.  1953,  while  thej  Production  of  motor  vehicle.s  in 
retail  value  of  sales  was  upward 'country  during  June  amounted  to 
at  $159,987,000,  an  increase  of!44.I73  pa.sscngor  cars  and  11,785 
more  than  IP,  over  the  previous  commercial  vehicles,  a  sharp  in¬ 
record  value  of  $143,713,000  in  crea.se  over  last  year’s  June  oiit- 
April  this  year.  put  of  24,349  passenger  cars  and 

'  Most  of  the  montli's  gain  was  5,909  commercial  vehicles  accord- 
in  sales  of  passenger  cars.  The  ing  to  D.B.S.  preliminary  figure,--, 
number  of  new'  ears  sold  rose  to  for  pa.ssenger  cars  it  was  the 
52,279  from  .April’s  previous  ree-  fourth  increase  over  a  year  ear- 
ord-breaking  46.002  and  was  up'lior  in  as  many  nionlhs;  for  com- 
, approximately  45';  from  36.098  mcreial  vehicles  it  was  the  third 
.units  in  May  last  year.  The  retail , consecutive  increase.  In  the  first 


The  appointments  of  Mr.  C.  Watt  as  Retail  .Sales  Man-  units  m  Mav  last  vear.  The  retail . consecutive  increase.  In  the  first 

ager  and  Mr.  J.  H,  Rrown  as  Toronto  Retail  Sales  Manager  of  lvalue  of  passenger  car  sales  rose'half  of  19.55  a  total  of  2,31.641 


Gairdner  and  Companv  I.,imited  is  announced  bv  Mr.  J.  A. 
Gairdnei.  President.  Mr.  Brown  will  al.so  be  Manager  of  the 


to  $1.33.745.000  from  $121,042,000  passenger  cars  and  49.063  rom- 
in  .April,  also  showing  a  gain  of  mercial  vehicles  rolled  off  Cana- 
approximatel.v  45',  over  $93,155.-  di:in  asscmbl.v  lines  a.s  compared 
000  in  Mav  last  vcai-  "  ith  196.994  pa.ssenger  cars  and 

'  Sales  of  commen  ial  vehicles.  commercial  vehicles  in  the 

which  in  previous  months  lagged  ' 

behind  19.54  .sale.s.  gained  9,5'.  in  Pared  with  the  peak  output  in  the 


-<:eliernarn  c,orp-.  aan  rrancisco,  piani  in  nicnmona,  ana  aanuion'.  ..  .  ,  Uranrh  of  the  torv  The  reinsurer  a«rees  to  ac-  i'  mism  oe  annen,  ny  me  way,  loronto  — Total  volume  of  work  ...i-u,,  more  passenger  cars  and  28.123 

for  the  year  ended  April  30,  1955.  of  a  kraft  pulp  plant.  paperZ'’"'*'®^  through  a  braneh  or  the  mi,  i  ne  lein.uier  a  le  -  insmanee  busi-  that  Canadian  Dredge  &  Dock  Co.."'"  .  ’  Zm  '  fewer  commercial  vehicles  w'er'- 

Sales  totalled  $306,326,000,  with  machine  bleach  plant,  and  .saw-ibusine.ss  known  .as  re-in.surance.  cept  during  a  specified  period, ,>b»‘  ^  ,  ,  |l-ld.  bas  on  hand  at  this  time  y!’'"''  ‘.'ZZnZo'l  ”  '  to  $24.24_,000  i,,  Jantiary-June 

paper  and  paper-bnard  production  mill  at  the  Duncan  Bay  mill  of;  a  good  example  is  quoted  in  A1-, without  the  option  of  declining,' ocss  is  the  exchange  between  ^bove  that  of  the  similar  ‘ZZ  P.  •  ^  i  j  period  this  vear 

exceeding  1  102,000  tons.  the  Elk  Falls  Co,  Ltd.  .stated  proportion  of  the  par-;rfircct-writ,n2  companies.  There  penod  last  year.  President  C.  R.  ^av  fi  e-monlir  ."los  of  mn 

Consolidated  net  income  w.as  During  the  year  under  revieiv.,  lieiilar  class  of  business  of  thL.'arc  also  a  number  of  companies  Rctlfcrn  told  shareholders  at  a'l-iZfZ'..,.  „  1 1  mu  t  m  ....n  -  (’AN.  CHEMICAL  OPTIONS 

$.32,6.57,000.  an  mcrea.se  of  21.7  per  expenditures  for  expansion  b.y;^®‘t’=’  '‘"f*  Problem.s.  aici  lar  class  of  bu.  ine.s  of  me  K,,=inccc  rvd.i-ivciv  meeting  here.  With  further -  y'.Z  'ta'-'  -  -''l  ratv4diaii  Chemical  A-  Cellulose 

cent  over  that  of  the  previous  Crown  Zellerbach  Corp..  reachedi  "The  big  Paris  department iCeding  company,  or  a  stated  pro-.^bose  busin  ss  is  cxclisi  e  y  le-  important  project  contracts  ex-'^'Z',  compared  to  1)4, 0.1,1  in  „  _  ’  ,  ,  .u,,  ,*«->• 

year  of  $26,828,000.  jan  all-time  record  of  $30.40.3.000.  ^lore.  Pnntemps.  was  valued  at'portion  of  the  exce.ss  amount  on'insurance.  pected  thi.s  sca.son.  prospects  on  b»',  Z‘’T7- Ti3  imi  "'Vum‘'  '>Pl'<'ns  h^ 

oo":"T/T-r,t'To-ow';r’ye'‘^S  1^.000,000  g^d  francs  and,  -y  risk  in  that  cla.ss  in  excess  _  t''‘said  'sales' ‘‘of  '';;:;Zne,':.iai  cnip'oyees  of  the  comp^^ 

]e'lbych"''Canada^  Ltd.,^  Canadian  000.  bringing  net  investment  in-when  destroyed  by  fire  in  the  of  the  ceding  company’s  reten-  lb's  .leai  Ihe  (  anad  inn  I<  ii  c  company’s  marine  d*’-  '‘’b'yb'ZZ*^' ‘‘  ’I'’'''  \<Z‘' Zr'thai'c'^”pavTble^^bv^ 

Western  Lumber  Co.  Ltd.,  and  Elk  P'operties  in  Canada  after  de-|fa,i  1921.  was  insured  with  91  t'on.’’  Insurance  Company,  with  home  partment  onl.v^  started  for  the  sea-  at  -9’’^'  .‘'“uVZl- , .31  196”  '  ' 

Kall.s  Co  laid  all  in  Britisn  preciation  to  more  than  $58,000.-!  .  '  •  •  .  office  in  Winnipeg,  is  celobraling  May.  he  pointed  out.  il  .s  Combined  .«ales  at  108.-.>-t  unit.'  - - 

Columbia.'  with '.sales  outlets  also  000,  or  32  per  cent  of  Crown  Zell-if'‘’e  imiurance  companies,  char-  v  v  v  anniversary  and  looking  comment  on  these  were  up  fimn  ia9..563  last  .vear 

in  the  prairie  provinces.  erbaeh  Corporation’.s  total  net  in-  tered  in  many  countries.  Hardlyi  .Actually,  reinsurance  is  a  very,  "  ,  .  '’operations.  but  dow  n  .substantially  from  22i.-  j - — i 


'Die  consolidated  net  income 


vestment  in  properties. 


one  of  them  had  retained  in  its, necessary  feature  of  the  insurance. 


,  ,  ,  ‘office  in  Winnipeg,  i.s  celebrating  -'on  in  May,  he  pointed  out.  il  I.s  Combined  sales  at  198,2.54  unit.-  li; 

*•'  J  )  V  I  >90  early  to  comment  on  these  were  up  from  189. .563  last  year 

lly  reinsurance  is  a  very,*'®  anniveisaiy  and  ‘9nkin„  dow  n  .substantially  from  ”27.-  , — 

...  _ ’^'back  over  the  years,  C.  .S.  Riley.  - - -  9r>9  units  in  the  first  five  montlts  1 


total  included  a  net  iueome  '’J'n 'PO‘  ‘^o'‘o  more  than  10,000  francs,  business  today.  The  solvency  of 

jiiiltiii^  from  onorRlioiis  of  fhe  compRnics,  3s  includccf  ^^i 

Canadian  group  of  .$9,609,000.  ifbe  consolidated  working  capi-jof  the  insured  risk  of  the  store.  Itjan  insurance  company  may  be 

'  "Tahese  results  are  ioHieaiive  Crown  Zcllerbach  Clorp..  atjcan  thus  easily  be  calculated  thatjthreatened  by  heavy  losses  on  its 

I  rnese  icsuiis  aie  maicauvc  oi|An_ii  on  iqe;=  «?« fi$4  nno  ■  I 

the  incrcasiMgl.v  important  role liZis  was  an  increase  of  $4  051.000'®*'''*^'^  rein.surers  thatjpolicics.  The  Great  Boston  Fire  of 


chairman  of  the  board,  in  a  mes-  Dom.  NatM  Gas 


sage  written  for  ".Service  and  In-  ^  *  U’  L  D  & 

demnity,’’  the  eompanys  housc'^®*^  ilignCr  KOiCS 
imagazine,  states  that  "it  is  not  an.  3’oronto.  —  .Announcement 


Dom.  NotM  Gas  ,„e  n,,- 

Gets  Higher  Rotes  **''‘''."f  '*^®**‘Z 

^  vcnicles  showed  a  smaller  gam 

3’oronto.  —  .Announcement  is  in  May  than  .sales.  The  number 
made  b.v  .A.  R.  Crozier,  chairman  of  new  passerigei-  ear  sales  fin- 


SENO  FOR  FROSPECTVS  AND 
LITERATURE  GIVING 
INFORMATION  ON; 


. - ^  r,'’’;  . rrnis  was  an  increase  of  $4.().51.l)mT  . .  . . - -  'easv  task  to  create  and  build  IIIV  1  inrtunian  oi  new  pds.sengei  ear  saics  iin 

wc  in  our  Biitish  Columbia  or-jp^.pi,  previous  year'bad  been  reinsurers  of  reinsurcrs|l872  saw  lo.ssrs  of  $75,000,000  of|  '  '  »  i  ■  .^^lario  Fuel  Board,  that  aneed  rose  about  30'.  to  18.10 


ganization  arc  playing  in  the  do- ;„f  y24„58.3,000. 

vclopmcnt  of  the  forest  inniislnes  _  __  _ 

of  the  province.”  Frank  N.  Young-  I  i 

man  chairman  of  the  SteGD  ROCK  JunG 

president.  Crown  Zcllerbach  Can-|  r 

Net  income  of  Crown  Zeller-  ShipmGnts  DouBIg 

hach  Cnrp.  tor  the  year  is  equi-  _ _ 

valent  to  $4.26  a  share  on  com- j  cipvciand.  -  Iron  ore  ship- 
mon  slock  outstanding,  after  pro-fg,^^,^  Lake  Superior 

s'lriing  ^i  dividends  on  prefemZ '  region  totalled  12.6  million  Inns 


Iby  so-called  retrocessions,  involv-|  which  $50,000,000  was  covered  by"  i>ucces.sful  InMiianie  companj .  pei  mi.ssion  is  ghen  to  Do-lfrom  13.9i0  a  year  earlier,  and 

,,  ..  .  [Many  companies  were  started  in’minion  Natural  Gas  Co.  to  alter, the  amount  of  financing  XVr  to 

mg  all  nationalities,  joined  the  91  Imsurancc.  subsequcnllv.  but  •’‘"'ucture.  '$34..5”'2.000  from  $2.5.,57 1,000.  Fo,- 

fire  insurers  in  order  that  the;  'Thirty  millions  were  earned  b>  .  „  u  .  ^  ,  The  boa  id  s  decision  he  states,  commercial  vehicles,  the  mirnbei 

las.srs  could  be  w'idely  distributed. l33  Massachu.setts  companies."  it  isZ"  ^  Z.”'  ''"  '  bad  been  reached  after  "very  longiof  units  financed  inerea.sed  6',  to 

■  ,  .ds  «  u  I  *  J  1.  IE*  •  T  •  r»  vived.  llip  others  have  folded  or  snd  verv  carefuF*  consideration '3. IHO  from  3.008  and  the  amount 

There  were  perhaps  more  thaninoted  by  Marquis  James  in  Bio-1  u.,  '  •  _  *  c- ■’oo  nnn 

I  .been  absorbed  The  succes,^  of  argument  bv  southwestern  On-  of  financing  l.^.n  •  to  .>(.i08,00n 

400  companies  w'hich  helped  bearigraphy  of  a  Business,  the  story  of  •  ,  ,  ,'lano  munieipalities  which  attack-  from  $6,7.52.000. 

'lu-.  •»  .i-_  f  _  _  *»-  ,  .lcompany  in  il.s  early  stages  anv1'^^  e 


.ship-  the  losses." 


,the  Insurance  Company  of  Norl.i 
I.America.  "twenty-two  of  which 


ed  the  compan.v's  application  in  There  were  niorieiale  gain,-  in 


stork_  This  enrnpares  with  $3.6.5|j^  compared  with  10.6  mil-i  Quite  simply,  reinsuranre  is  alwere  obliged  to  su-pend;  demon- 


on  the  fewer  shares  outstanding | j, 
during  the  previous  year.  : 


later  can  be  ascribed  to  careful '.June. 

underwriting  in  the  acceptance  of  Dominion  a.sked  perml.-sion  to 
business,  a  low  expense  ratio  andt'bik  its  standard  and  supplenien- 


Steariily  Mounting  Demand 


In  his  letter  to  stockholders. I .j^ne  of  1954 
J  D.  Zcllerbach.  president  of  '  ,  , 


lion  tons  in  the  same  month  lastUi.an.sfrr  of  insurance  businessistrating  once  more  the  w'eaknesses'  .  .  ,  j-  ,iarv-charge  rates  in  a  single-iatr 

vear.  Of  this  total,  shipments  .  .  .  .  .  .  !a  reputation  for  prompt  ad.iu.st-  u_  it,  aiw 

from  fanaHian  amnimfed  toK'’'”^  insurance  Company  t'5  of  the  local  organizations  whic.n:  ,  .  .  ,,  i-'y'-tem.  He  said  its  application  did 

i -ZZ-'- poi  ts  amounted  toj  .....  .  ment  and  payment  of  losses.  Upo,i  not  involve  increases  to  ciistom- 

.■).52.3i4  tons  against  293.2.53  tons  another.  idid  not  properly  distribute  ihe. .  .  ,  ...  ,  h,,(  u-nnlH  fanilitatp  it-  n..n 

,q:G  .  i  .  -  .  thLs  foundation  has  the  la  er  sue-  p'*  "lit  wouiq  lacililate  i'.-  own 


'did  not  properly  distribute  ih> 


States  Magee  in  Geheral  Insiir-lrisks.  Of  68  companie.^  involved. 


Crown  Zellerbach  Corp..  said.  CurniilaUve  101^"  fo''  >'‘!'’Lance:  “The  company  transferring  ihree  suspended” 
1he'^sle'LTiir‘'mo^Lml'in2  denZ'ifd  '"ines  ”8Tmillion  lo^s^•22.'^  biisine.ss  is  termed  the  ’ceding!  A  man  in  Carleton  Place.  On- 

for  our  products  which  it  is  ex-l*''”’  I9.54i  and  Canadian icompany’,  while  the  company  to  tario.  is  involved  in  an  accident, 

pected.  will  coiuimie  to  increase  [""'cs  1.0  million  tons  i0.5  million  the  biisine.ss  has  been  trans-  for  which  his  insurance  company 

in  the  future.  ,  .on.  in  .  .)  .  fprrpd  is  desipnaled  the  ‘rein-!  ViQ»!  Irx  r»av.e  oiil  maiAV  fhAiicoit/'lis  nf 


cess  of  the  company  been  buil 


.bookkeeping. 

The  company  has  a  standard 


The  .slogan  of  its  founder  was  l  ate  of  $1.09  plus  a  siipplemontary 
•Not  the  Biggest  but  the  Best'.’’  'ftp  of  21  cents  a  thousand  cubic 


rate  of  21  cents  a  thousand  cubic 
fee!.  The  new  combined  rale  i.s 
$1.30  a  thousand. 


CAPITAL 

AVAILABLE 

Soles-minded  businessmon  wonts 
to  ocquire  on  interest  in  busi¬ 
ness  proposition.  Reply  to  Ad¬ 
vertiser,  Room  712,  6S7  Craig 


ppcioo.  w  ill  colUinue  to  increase  ^  .  .  wiiiun  me  Diismr.ss  nas  oecn  iian*-  tor  w  hich  his  in^iiranro  coihpany  INTER  UTILITIES  (’ORP  proposition  Rc 

fiitiiic.  '  lotjue"*),  ■  icfi  is  designated  tbe  iein-|ha.s  to  pay  out  m  any  thoiisa  nds  of  i  A  n  non  ncemen  t  i  <  n^ad  e  bv'  In-  pnual  nii  m  h#*r  of  ^•o^lmoM  '■jHaro* 

■  Consoquentlv.  in  order  to  keep,  Sleep  Hock  shipped  .3(>0.5i2  tons  •  it  j  4U  L  t,  r,,,  .  L  ^  "  "•  equal  niimDei  oi  tonunon  snai e.  vertiser.  Room  712, 

pace  with  our  rapidiv-grow  June  against  153.349  foe  rein^^urance  con-jdollars.  Through  reinsurance,  a 'ternational  Utilities  C  orporation  during  June.  As  at  June  30.  there 

markets,  wo  nuisl  plan  In  e.x-”ons  in  the  same  month  Iasi  yearitract,  the  reinsurer  as.sumes  al)!co.mpanv  with  its  head  office  *  further  4,795  .-ihares  of  $1.40ivvere  151.244  shares  $1.40  pre-  St.  West,  Montreal. 

pand  production  bv  at  least  aniwhile  Algoma  .shipped  191,802Zr  nart  of  the  liabilitv  contracted INew  Zealand  or  Zorich  or  Tanr ''"'Z**'""''''  (''’''fcTcd  ferred  stock  and  l,n,58.,3^  shares 

additional  50  pricenf  over  theitons  compared  with  139.904  tonsi^  ^  J  ^  '  liability  contracted  New  Zealand  ot  Ziiiich  or  raii..  y|nc|.  conyritcd  into  an , of  common  slock  oiilslanding. 

next  10  .years.  In  view  of  this|in  June  of  1954.  Sleep  Rock’.s''®^  '^e  ceding  companyj 

nerd,  our  expansion  program  is : cumulative  total  in  19.55  stands  Hirough  the  direct  w'riting  ot  a| 

again  being  stepped  up.  with  at  at  605.127  tons  against  onl.v  241,-  policy.  i 

least  .$85,000,000  earmarked  for  512  last  year  while  Algoma  has  j-  .  u-  ‘ 

this  purpose  during  the  next  two  shipped  420.804  tons  against  2.57. -i  Jhcie  is  no  direct  relationship  | 
years. "  489  in  the  same  period  of  last  between  the  insured  under  the! 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

!~ With«w(  obligoti^n  gUaa*  tsfld  m*"! 
I  lot*.!  rsperl  of  Corporal*  Irrootfor.  1 
I  MAMC  I 


Pointing  out  tliai  present  plans  year. 

call  for  the  expenditure  of  .some  —  -  -  -  - 

$.80,000,000  in  British  Columbia  in  aLIaIL!  U.. 
the  next  two  years.  Mr.  Young-  ADITIDI  113$  INGW 
man  states  that  this  will  inelude  ..  .  . 

modernization  of  manufaeturing'HardbOard  PfOdUCt 
fprilitirs  at  Canadian  westorn 

Lumber  Company's  Fiasei  .Mills;  - 

— - -  Toronto  —  Abitibi  Sales  Co 

iLld.,  which  has  achieved  note- 


direct  polie.v  covering  the  risk' 
and  the  rein.surer,  whose  contract 
i.s  with  the  ceding  company  alone. 
The  contract  between  the  insured 
and  the  direct-writing  compan.v 
i.s  one  agreement.  The  contract  re¬ 
insuring  the  risk  is  another,  in 


If  you  could  use 
reprints  of  this 
messoqe  for  friends, 
stoff,  or  ossociotes, 
just  write  Dept.  AE. 


'CfSL 


/  ij  interior  panelling. 
\jitibi  scored  a  woi 
l;iiii  1954  when  t  tiro 
\e:  grain  hardboard, 
'K  i  finish. 

u*'  Distribution  of 


worthy  siicecss  in  marketing  which,  following  the  general  rule, 
_  _  iliardboard  in  the  last  four  year.s.'tlie  originallv  insured  has  neithei' 

_  V  ?  -  o  .r  ^  ‘‘■®  nor ‘rights.  As  in  the  case^ 

\  by  the  introduction  of  another  .  . 

^  ^  w’oodgrain  hardboard  —  light  oak.  othtM*  in.'^urance,  the  contract 
\  / ^ y\  'I  This  oaK  grain  finish  will  e.x-  is  one  of  indemnity,  in  which  the’ 

range  of  woodgrain  foi  i^-^ding  company  is  the  insured  and : 
^51^  Yl#  w  I  '  1/  i'lnlei’ior  panelling,  m  which  Abi-;  ,  ... 

/^\!ltibi  .scored  a  world  first  earlyl'^*’  Ihe  insurance  car-. 

X.-/  aTXIT.  L  when  t  produced  the  first  rier  or  insurer."  i 

V.  *  i  grain  hardboard,  a  fiddle-back  i  .;.  ...  j 

i  '  "J  .  I  There  are  two  major  types  ofi 

'iv  I/  .u''  Distribution  of  the  now  oak 

J-V  ^  ^  jgraiii  hardboard  will  be  f,.Qni,*''"^'''^*'®9ce.  facultative  a  n  dl 

/  fla  Icnast  to  coast  in  Canada  and  in'lTcaty.  The  .simplest  cxplanalioni 

_ J  ’  the  northeast  and  north  central  these  rla.sses  of  reinsurance  isi 

Mr  -T)?-.  ...  ,,  :  seelion  of  the  United  States.  One  ; 

of  the  feature.s  of  the  introduction  'J'"*''*  ‘he| 

W  - =-  nf  Ahitihi  hardhoards  has  been  Insurance  Institute  of  Montreal! 

r/  /  ^  succes.s  of  the  compan.v  inlGeneral  Branch  Course.:  I 

/  /  penetrating  the  American  market,  i 

^  overcoming  a  tariff  and  .vet  re-  ''Thp  prineilpe  of  facultative,  orj 

^  II  .  #  maining  eompetitive  with  domes-  speciiir.  reinsurance — as  it  is! 

HOW  to  T3CB  manufacturers  below  the  bor- called-Ls  that  eachj 

..  Abitibi  oak  gram  hardboard '*'*®''  "®  separately  by  thej 

tne  common  w  ill  he  marketed  in  panels  foui  jCeding  compan.v  and  may  be  ac-j 

feet  wide,  and  from  four  feet  to'cepted  or  declined  at  will  by  the' 

I  16  feet  long.  _ _  jromapny  to  which  it  is  offered.! 

44R||0|A|r00  /—  I*  I'I'r  company  to  which  the  rein-' 

iCOnOdlOn  Oil  ismance  is  offered  considers  it| 

A  J  J  from  an  underwriting  standpoint: 

Addition  ^^..,^,1,,  me  .same  manner  as  it 

nilllNnilRY’’  i  Sa.’nia-Work";;rs  started,  it 

I  lannounced  here,  on  a  new  $.800,000  void.'-,  a  i  i.-k  offeied  by  one 

administration  and  plant  protcc-jof  its  own  agents.”  ■ 

jtion  building  at  the  refinery  of’—  - 1 

Here’s  the  familiar  little  beast  Canadian  Oil  Companies.  Ltd.!|^  ,  .  I 

that's  upon  yon  whenever  there’s  .  Idree-year  ® 


^  How  to  face 
the  common 

“BUSINESS 

QUANDARY” 


Canadian  Oil 
Plant  Addition 


a  Hnancial  doubt  in  your  mind  .  OVERNIGHT' 

or  a  hankinpor  trade  problem  that  I, led  for  completion  in  about'  w  »  fclxiRl  wi  l  l 

needs  technical  allenlion.  Beware  nine  months.  IMWCCTIUICMTCO 

the  Business  Quandary.  He  wastes  :  The  larger  building’s  first  floor  ®  V  M  I  lYICW  I  5  f 

Tonr  lime  and  money.  You  ranl;will  house  the  refinerv  adminis-'  Forget  it.  It  can’t  be  done.  Ura- 
onlstarehim.Yoiican’lignorehim.  itrative  and  supei-yisory  staff.  Pm-:[;j‘™’ nZr%"admg  ‘"and""^IeTsam 

..  .  •  ,  1  ,,i„_  tPl^tion.s  department,  pur-ldreams.  But  long  after  any  specu- 

W  hen  It  comes  to  hanking  [chasing  department,  library.  con-;lative  boom  reaches  its  usual  .sorry 
8  oil  mil  rail  in  vonr  Bank  of  i\ova  !ference  room  and  a  spacious  end,  there  will  remain  the  .sound 

V.nlla  manager  He’s  .an  expert  lunchroom,  principles  of  investing  used  bv  suc- 

.>(oiM  managei.  lies.  ,iii  |  j  ...m  ce.ssful  investors  loda.v. 

X)  llh  Onandarie,s  .  .  .  been  liipii-  .-efonri  llooi  will  (onlain.  Thousands  of  investor.s  have  been 

JoiImo'"  them  for  \ ears  How  is  it  I  engineering  department  and  receiving  facts  and  intelligent  guirl-, 
elaling,  them  I  i  \  .  l  [various  general  office  dopart-  ance  from  a  new  magazine  especia  11  v . 

done'.''  Rv  being  on  the  .spot  wilh  'nienls.  for  investor.'.  Its  name  is,  simply.; 

oi-i  infnrmai  inn  comnlele  hank-  '  n-i.  ,  ,  .  .  -.j-  INVESTOR.  It’s  pocket  size.  It’s  ea.'sy; 

rxael  m  ormalion.<onipieier).ink  ,  ^  ^e  plant  pinleelion  building  to  read.  Its  authors  reflect  the  most ; 

ing  flrihlies,  xear.s  ol  expenenee  ;w'ill  hold  first  aid.  fire  and  safety  capable  minds  in  the  entire  financial: 
nnd  the  helpful  approach  vou  'equipment,  and  will  accommodate  . 

expert  from  The  Bank  of  Nova  the  plant  mn  se.  securUy  guards  a  r^g^Jlar  rnomhl^'’ cilSmn  i 

Scotia  !ana  fiie  aud  i;afet>  depai tmenl  entitled  “Double  Dividends.”  Many] 

*  !  pei'sonnel.  Concealed  in  the  at- subscribers  tell  us  his  pithy,  down- 


Photogrophed  especioMy  for  Conodoir  by  Karsh 


rood  niiut  to  know  . . ,  ami  to  krc|>  buildiiii^,  and  “in  front*'  ^F;.  is  the  author  of  the  l^st-* 

in  touch  with.  ;  pa,  king  will  not  be  per.nitted  ^"romrrflii  stoc“k  Zekeh! 

dcUact  from  the  lawn.',  colorful -The  Battle  for  Investment  Survival.”! 
Yniir  Pnrtnrr  in  .shrubs  and  flower.s.  and  the  widej  Every  month  this  new  magazine 

ivu!  z  ufniei  lit  'ontiaiKC  roadwav.  will  bring  you  a  .summar.v  of  what 

Helping  Canada  Crow  Gordon  .S.  .-^damson  and  .As-  ^;”„^^‘'^Zd’'C‘'^ZdienU 

socialc.'.  loionlo.  aie  the  build- fjcparlment  features  portfolio  anal-' 
ling's  arehitecLs  and  designers  yses  of  readers  who  submit  thrirl 
_  n  Jl  M  I#  -.J!  They  have  w'orked  for  simplicity ! '>!•'»•  survey  shows  this  to  he 

The  BANK  Of  ^"lmed"a.'ma%riaT'Zn'i'^ 

structuie  aimed  al  matciial  hcon-ifjpaimg  with  Investment  Clubs,  is 
a  lom.v.  gaining  nation-wiWc  interest. 

■■■■Un  n  ,  - -  I  And  there  is  much  more  of  prac- 

WAA  I  l#a  %A/I.*i.  D....  F-  V..!,.*..  h®’P  to  every  investor. 

Poss  <T  T  UKOn  The  subscription  rate  for  INVES- 

I  1,  ...  xiruiio  Dooo  TOR  is  $5  per  vear.  We’d  be  delighted 

Vancoiiv'Pi,  —  While  Pass  and  have  vou  try  a  special  6-months 
r-  I  Aie  ...  at  k"no  \r.o.  lYukon  Coi  p.  Ltd.,  reports  a  net  trial  for  only  $2. 

C-eneral  OIhres.  11  King  St.  West,  ;  $.8.5.5  158  for  1954  com-  For  your  6-months  trial,  print  your 

k""' v"  1. .  8'  VToll  $.  arsend'‘if''m  us  whh^M  “  ' 

1  "Vno '•  108  Old  Rroail  St  !'**"  fopital  is  $1,881,718  against  $1.-  -j-his  may  prove  to  be  the  .soundest 
lamdon,  Lng. .  198  Old  Broad  .M.  '42.8.10.5,  $2  investment  you  ve  ever  made. 

Over  100  Branrhes  in  (ianada  and  Fi'ank  11  Brown.  pre.sidenl.  IKJ\/CCX/M» 

libroad  wilh  correspondents  whcr-'state.s  in  leporl  that  to!al  tonnage  INVcblOR 

ever  men  trade.  carried  on  the  rail  line  in  1954, '/'/le  Guide  fo  Timely  liit'eslhig 

No.  0-7  |shnweri  a  28.3  per  cent  irieieasp;j-,0  BroadVay  New  York  JS,  N.5'. 

thc  previous  year.  |  ST-1 


Communism’s  Technical  Ability 

'iTtr  jrt  ('ii'jiiK's  on  llir  lii|Of  Hii.ssiaii  l>()iiil)f-r  llwsf.  ( ,';iii;uli,iii  .sciriil  jxls  Rir; 
...-X.  .xtnrK  in"  nta'  wril  hr  —  sn  .sa\  (’omprlrnl  qulhorilirs  —  ihr  pmsf  powerful  in 

thc  world  ...  a  vivid  .sv  mbol  of  Communism  .s  bid  in  tbr  great  race  for  w  orld 
tccbnological  supremacy. 

For  C.'ominiinism  is  in  dead  (‘ariiest.  CoiniiiHiiist  countries  w  ill  graduate  this  \  car 
twice  a.s  inanv  engineers  as  (,'anada  and  the  I'nited  States  together  —  may  ha\e  more 
cngincei’s  and  teibnicians  than  all  the  Western  world  bv  1960. 

Onr  old  exploits  are  no  giuirantee  ol  hitnre  u  biex  (‘inents  . ,  .  w  c  must  rneoniagc 
more  vonng  people  tf)  stiidv  science  .  .  .  fo  become  eiiginens,  trcbnicians.  giadiiair  scirn- 
lists,  rnginerring  professors.  W'r  nerd  ibese  '  Ironl-linr  soldiers  to  throw  (be  Red  Challenger 
back  —  to  make  sure  that  scientific  leadership  remains  in  tbr  hands  of  free  men. 


CANADAIR 

-AIRCRAFT  manufacturers  - 

LIMITED.  MONTREAL 


YOUNG  MEN!  you  can  serve  your  country  now  in  the  air  force 


Tfie  ^nancial  Tfmes 

ESTABLISHED  ISIS 

Pnbllih*d  twtTf  rrld»y  •!  41»  St.  Nlcholim  8lr»tt.  Montrfil. 
b»  Th»  ElntncNl  Tlm»»  Fnbllshind  C«.  Ltd.  Sfcretiry. 
John  n.  H«»*.  B.S*.,  C.A.  Anlhoriiod  ••  .Second  CInso 
Mnllt  Foot  Offiro  Department.  Ottawa. 

B.  C.  ERTL . Prealdent  and  Man.-Editor 

j  ^  TTSON . .Vice-President 

A.  R.  W.  . E"***®' 


subsidic?,  \vbetber  by  government,  or  by  Gingell  frOltl  London 

private,  industrv,  must  be  met  somehow  - = - 

and  by  someone.  And  Mr.  John  Q.  Public  ^  ■ 

is  that  someone.  Z 


overflowing  from  Alberta  and  better  sy.stem  than  a  multiplicity 
British  Columbia  over  the  rest  of  group.s.  with  their  danger  of 
of  Canada,  in  time  reaching  faction  and  deadlock. 


Our  Parliamentary  System 
DOES  Work 

There  was  jubilation  in  the  anti-gov- 


■OBSCRIPTION  PRICE:  In  Canada  and  the  t 
SS.OO.  Elacwherc,  IS.Oe  (Canadian  funds). 


United  Kinedom.  jemment  section  of  the  press  over  the  vic- 
>•  Itory  of  the  Conservative  party  in  its  fight 


_  I  --  .  Ottawa,  rTiUst  have  had  a  sharp 

Bankers  and  Government  At  s 

I  I  ^  *  ■  1  ■  ■  ■  ■  ■  ■  m  w  ■  fight  for  survival  on  their  own 

''rrdb/4;t  Orl/Jc”  In  Ilk"  “T„d’"t  in 

^7^11  I  III  a  lx  •  fourth  parties  have 

become  or  are  fast  becoming: 
-  ■'  I  mere  isolated  bands  fighting  for 

By  ALFRED  W.  GINGELL, 

London  Corrospondent  of  Th#  Financiol  Timoo  in  the  politics  of  the  country. 

LONDON.-Recently  1  said  that.iling  and  lettei-s  are  going  out  tolthe  two  bankers  action  i.s  clear,  j  ^CP.^whwh^^once^^under 


Ottawa  .Tnurnal. 


By  ALFRED  W.  GINGELL, 

London  Corrospondent  of  The  Financial  Timoo 


A  DIVIDEND  EVERY  44  HOURS 
on  the  ivcrigc  is  reinvested  to  expind 
(he  investments  behind  MAF  shirei 

151%  INCREASE 

IN  VALUE  PER  SHARE 
frDm  Jan.  31,  1950  Id  June  I,  1955 


ADVERTISING  Rate  *”****  lap:ainst  the  Defence  Production  Bill;  and  if  i  had  to  report  a  financial  crisis  branch  managers  asking  them  to  They  feel  that  the  GovcrnmentLei.  '  Mr.  Coldwell  looked 


i.ir4n*DEFK:E!°M«BtrMi.  AVenu*  s-3136  —  All  Depuriraenu.  lit  wa.s  uot  without  con.siderablc  ju.stifica-  before  the  year  was  out,  it  would  be  more  selective.  The  letters  has  been  too  reticent  about  credit  though  it  might  become  at  least 

TORONTO  orncE:  3M  Ruy.i  Bunk  <?).«*••  I tiou.  The  chipf  oppo.sitlon  party  had  car-  be  incidental  to  prosperity.  This  have  given  guidance  a.'s  to  the  restrictions.  now'‘'"dw^indlPH  *"infn 

EMt:  Teiepbou.  EMpir.  I-S3S#,  E.  r  oop*  ,  ’  jj-jed  ou  3  .successful  filibuster  and  had,  111  view  still  holds.  I  have  faith  in  manner  in  which  applicants  The  Chancellor,  however,  has  cance.  weak  and  divided  ‘in  the' 

LONDON.  ENG.:  »s  Biib«p.»au,  E.C.  X;  Davie.  A  c...  Rrpr.-  jjreat  measurc.  achieved  its  original  oh-  the  long-term  outlook  for  BritishUhould  be  dealt  W'ith.  The  brief- repeatedly  shown  him.self  to  be  House  of  Commons,  and  all  but 

«rw’CK"iURr..dw.,.  R  8.  Eariev.  Repre.e.i.iive.  jective  in  having  a  limit  placed  on  the  industry.  About  a  fortnight  Pgo.|ing  ha.,  contained  some  soothing  worried  about  the  balance  of  pay- gone jroml^e^legisla^^^^^^^^^ 

WEW  VOKIV^ - - - -  term  of  the  Defence  Ministers  emergency  the  stock  market  wa.s  in  a  consoli-jsy>op  like  how  necessary  it  i.s  to  ments  situation.  But  it  is  only  gf  Saskatchewan. 

Devoted  to  the  interests  of  the  in-  powers,  dation  groove  but  the  boys  have  borrowing  in  the  national  fair  to  .say  that  the  criticism  of  Social  Credit  holds  power  In' 

SnS  S “UeSl'to  I  Spare  a  little  of  the  credit  for  the  break-  igot  the  mark;t  going  again.  'interest,  etc.  ,  bankers’  method  for  prepar-  Bnt.sh^ColumWa^ 

ihe^ltability  of  finance,  the  prosper-  ing  of  the  impas.se.  however,  for  govern-  We  are  now  in  the  throes  of  a  The  fact  i.s  how evei  that  the  ing  the  pub  ic  for  ci edit  lestric-  the  result  of  accidental  circum- 
ily  of  industry  and  the  development  nient.  It  might  have  decided  to  apply  the  roaring  advance  once  more.  Theihsnks  can  hardly  help  themselves,  tion  i.s  misplaced.  Politicians  and  ‘  (fredft'^^mnnn*' 

o/our  resources.  Idosure  and  end  the  filibuster  in  that  way:  n.se  seems  soundly  based.  'f  they  are  .0  pre.scrve  iqu.d.ty  s  ate.smen  have  o  ten  defended  ^Social  Credit  money 

- - - - - - r: -  bv  .so  doing,  it  would  have  lost  little,  if  There  are  constant  reports  of""''*  traditional  safety  themselve.s  on  matters  of  pohey  clearly  is  on  the  wane.  And  in' 

MONTRE.M..  FRID.AY.  JULY  I.S.  19o.-)  _  politicallv.  There  is  rea.son  for  peak  profiUs.  expansion  in  busi-!>tvel.s  they  must  curb  advances,  by  letters  to  The  Ttme.s.  the  federal  f,e,d  it  would  be 


vesting  pubhe  tn  the  oeaef  mar  r-  ,  ^  ^  interest,  etc.  the  bankers  method  for  prepar- 

of  H,.  impa,..«o.  however,  for  Rovern-  I  w,  now  ,ho  ,hr.,,  or  .  Too  however  ,n.,  . ho  ,n.  ■»'  P“hh'  crod,. 


of  our  resources. 

MONTRE.M..  FRIDAY,  JULY  I.S  1955 


The  Stock  Markets  and  Their  f At  the  risk  of  being  thought  gut-edged  securities.  i.ssue.  Actually  Canada  is  bacr  to 

Place  in  Our  Economy  question  it  was  a^Vight.  and  molt  people  Jeremiah,  however.  I  must  say!  “  "7  bank.s  have  always  been  torVT'ffilis'm  ‘Tnd“  WstJric 

riace  in  V/UI  U  y  M  ^  that  a  correction  i*  overdue,  if  the  P'’*'*®  foe  repayment  very  conservative  in  the.r  bust- conservat^m.  While  it  may  nit , 

One  cannot  be  too  greatly  surprised  to  fj^nable  whether  the  great  majority  of  boom  goes  on  in  industry  at  the  Particularly  m  marginal  ness  methods.  They  have  «oth^*t  tem^  especially: 

ad  about  a  resolution  pre.sented  at  a  verv  much  either  Vav  present  pace,  a  balance  of  pay-  *  P^^ase  finance  been  campions  of  inflation  whe- ‘’di^‘lor\  7heir‘'  ?%e|l  'o? 

cent  church  conference  calling  for  a  regards  the  outcome.  rnenus  crisis  by  the  Autumn  Ls  a  pa‘"eular  ther  it  be  the  controlled  or  belie  their  namc.s.  it  is  a  far,  fari 


'doubting  whether  any  considerable  ele-  |'^e^s  and  a  high  level  of  employ 
jment  among  the  voters  have  been  taking  iment. 


_jTheie  are  already  signs  that  they  larly  when  there  is  disagreement  le  So***l”c  return| 

are  doing  so.  They  have  stopped  with  the  government  on  a  serious  date  east  of  the'^Grea^f^Lake*"'**' 
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brake  being  put  upon  fnarket  oper-  \  objections  to  pos-^biiity.  As  before  in- 

A«  _  _ .<Aysr.4-i*^rp  ••nromnlmcr  in  Serlll-  . *  ...  fornal  Avr^anci/^r^  Kfinoe 


’creeping’*  variety.  Behind  the 


V7  LCU,  :i.  fr;’  church  .  wV  t,.;  •  A  plovment  figures  About  a  year ‘"kes  quite  a  time  for  a  new  mon-  "  i^onservative  aoministra- 

levelled  at  resolution.s  passed  at  chir^  p,ll  ,j,  place;  and,  •  ®  •  J  ^,3  greater  "p"  professes  to  believe  in 

conx-entions  .secondly,  it  should  have  been  ^leted  as  the  number  of  workers  P>-'’0f  of  this  could  be  found  than  the  purchasing  power  of 

on  the  groups  that  and  it  became  extent  that  t^  7PO-7  l.^^king  employment.  The  gap  the  events  of  the  last  six  months:  P«ttnd.  But  governments  pro- 

stick  ^7,,nnin£r''of  the  xvorld  to  tho.se  ^  determined  fight  Lanowed  in  the  Winter,  but  sincel  The  stock  exchange  boom  went  POSP  and  ‘rade  unions  dispose.  I 

leaxe  t^  ^".,  .  o,,„u  rriticism  ttgainst  it.  beginning  of  the  vear  vacan- ''n  despite  the  strikes.  Confidence!  <S*  ❖  \ 
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■'T  j  ,  .  J-  er.  Such  criticism.  "  “•  ;the  beginning  of  the  year  vacan-Tn  despite  the  strikes.  Confidencej  ^  . 

whose  dutx  1.  ^  i.;',infair  in  addition  delay  on  the  part  of  the  govern-  icie.s  have  increased  month  by'"  busine.ss  wa.s,  and  i.s,  too  great.i  the^  face  of  things  it  might 

more  often  than  "  J,  ,  ,  ^  ment  in  acceding  to  the  demands  for  a  month.  .in  the  meantime  the  Chancellor  appear  that  the  bankers  are  more 

to  being  unxvarranteri.  e  X  ^  «  ,«.  in(T  change  in  the  legislation  obviously  was  a  On  top  of  this  a  record  number, da-®  -‘'aid  that  “demand  at  home  worried  about  our  economic  posi- 

the  churchman  sbusmes.  IS  that  of -a:  ^  faee-aavinc  te,.ti,re.  The  enl.v  criticiam  „,w  Lcol?;,  „r,hh,"Id"  be  n.rrowl,  w.tched”  .ad  'b.a  the  Cb.adello,.  T»., 

soul."  pi' 7  be  bat!  neccs-  might  be  made  of  the  government  is  jconstruction  or  on  the  drawing  that  the  measures  restricting  de-  sood  lea.son  to  be.  The  ex- 

social  problems  .  than  the  .that- it  could  have  given  in  a  little  earlier  jboards.  The  sixty  -  tour  dollar  nxand  must  be  applied  “with  the  pan.sion  tn  industry  means  a  spate  _ 

sarily.  a  ^^'VinHal  or  fed-  saved  face  as  xvell  as  xveight  for  the  question  must  obviously  be:  courage  and  resolution  that  the  is.sues  in  the  equity  mar-  . 


. . ,  j  -p,  „  that  meni  in  accening  tn  me  neniaiui.'s  ini  «  month  ,tn  the  meantimi 

e^Tu^rchSrbusines.-l^is  that  of  saving  change  in  the  legislation  obvi(xusly  was  a  on  top  ot  this  a  record  number  da.®  -sfid  that  “c 
e  eburenman^  nu.  1  interest  in  gesture.  The  only  criticism  of  new  factorie.s  are  either  under  be  narrow 

ul.s  gixe^s  him  a  er  nece.s-  might  be  made  of  the  government  is  jconstruction  or  on  the  drawing  ‘dat  the  mea.sun 
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civic  authority  or  the  prox  incial  or  fed  'ppp^pjpipp  members  on  both  sides  of  the  |■■Where  is  all  the  labour  and  raw-lsituat'on  requires.”  ket.  It  follows  that,  if  the  nation- 

eral  legislator.  ^  _Hou.se.  materials  to  come  from?”  i  This  could  mean  another  rise 

There  is,  hoxvever.  a  te^ency  on  the  while  it  lasted;  and  the  out-  Does  it  mean  that  we  are  toiin  the  bank  rate  before  long  and  market  then  they  will 

part  of  the  churchman,  xvhen  in  conxen-  ip^me  demonstrates  that  there  is  much  to  have  rising  costs  and  favoured|an  interim  budget  in  the  fall.  I  ^7  the  banks, 
tion.  to  inx’olx’e  himself  m  sub.iects  upon  papljarnentarv  system.  treatment  of  the  home  market  at|  *  a  a  I  These  indu.strics  are  at  pre.sent 

which  he  has  very  little,  or  no.  knoxvledge. - ^ -  the  expense  of  exports®  The  gov-  Meantime  I  nrH  AlH.nham  .nHi*’"'"*  ""  " 

It  is  nothing  new  for  the  church  to  attack  lemment  recognised  that  we  were  m  p  T  ,  ""J  Ci’n  it  be  that  the 

the  stock  market.  It  xvas  done  long  before  Jhe  TaX  Problem  of  the  'skating  on  thin  ice  in  the  spring.  7  7*’  f, 

the  public,  as  such,  xvas  in  the  .stock  mar-  .  .  deputy  chairman  of  the  committee  tually  be  compelled  to  take  up 

ket  to  any  e.xtent;  and.  in  those  days,  the  ^  Municipalities  jsecond  time  in  three  7  ,  Tf  r  'l  I  '"e 

attacks  xvere  to  no  little  extent  xvarranted.  I  .p,  ,  j-  a  -u  e  isince  then  we  have  had  a  sL.r  **  people.  A  low  -  productivity  National  Coal 

Tl,f  f»Vt  that  it  i.t  still  beine  rtona  in-  '  The  crvinp  need  fer  a  redistribution  «  Joinl  n, 


perspiring  members  on  both  sides  of  the  '  Where  is  all  the  labour  and  raw'situat'on  requires.” 


-  •  _  A  rl  '  n  tbe  materials  to  come  from?”  I  This  could  mean  another  rise 

There  is,  hoxvever.  a  te^ency  on  tne  while  it  lasted;  and  the  out-  Does  it  mean  that  we  are  toiin  the  bank  rate  before  long  and 

part  of  7^  churchman,  xvhen  in  conxen-  demonstrates  that  there  is  much  to  have  rising  costs  and  favomedlan  interim  budget  in  the  fall, 

tion.  to  inx’olx’e  hirnself  m  subiects  upon  papijarnentary  system.  treatment  of  the  home  market  at|  <.  <.  ,5.  I 


which  he  has  very  little,  or  no.  knoxvledge. 
It  is  nothing  nexv  for  the  church  to  attack 
the  .stock  market.  It  xvas  done  long  before 
the  public,  as  such,  xvas  in  the  stock  mar¬ 
ket  to  any  extent;  and,  in  those  days,  the 


The  Tax  Problem  of  the 
Municipalities 


treatment  of  the  home  market  at| 
I  the  expense  of  exports?  The  gov-j 
iernment  recognised  that  we  werel 


The  fact  that  it  is  still  being  done  in- 


certain  extent  on  the  stock  market  can¬ 
not  be  denied;  but.  there  is.  after  all.  .some 


mission  on  Constitutional  Problems. 


By  raising  the  bank  rate  the  gov-! 


I  A  final  word  on  inflation.  The 
'House  of  Commons  will  soon  be  I 
! debating  the  report  of  the  Mono- 1 


ernment  increased  the  cost  of  bor- 1  This  letter  has  been  strongly jpoJies  Commission.  The  arch  mon-i 


element  of  gambling  in  all  business  and  Montreal,  the  brief  states,  is  behind  on  rowing.  But  in  less  than  three  criticised  in  some  quarters.  A  sec- Lpoly,  the  National  Coal  Board, 
industrial  actix’ities.  Tapital  XXOlk.'--  to  the  extent  of  six-hundred  months,  bank  loan.s  have  in-itien  of  the  press  is  anno.ved  be-jy^gj  just  raised  its  prices  by  Ifi 

‘^tnek  markets  nlax’  an  important  role  tnillion  dnllat.'-.  This  huge  program  of  creased  by  about  lIOO  millions, |C3u>e  the  letter  was  only  ad-jpep  cent.  Whether  its  decision  is 
m'^ntir  economic  svs’tem  todav.  Without  "''''ks.  it  is  suggested,  clearly  something  dra-^tic  will  dres-'fd  to  the  editor  of  The  questioned  matter.!  little.  Commu- 

fViem  the  tremendous  development  of  our  carried  nut  at  a  cost  of  thirty  have  to  be  done  to  stop  the  boomlTime.c.  Another  section  feels  that  nj^it  Mineworkers'  secretary, 

nntnrnl  resources  that  has  been  a  feature  dollars  annually.  Rut  budgetary  getting  out  of  control.  ithe  Chancellor  should  have  issued  Arthur  Horner,  has  blandly  told  Z 

ef  the  na^t  decade  would  have  been  im-  ^he  city  are  in  the  neighbour-  City  ob.servers,  however,  are  «  statement  on  the  reasons  why  US  that  coal  is  still  too  cheap  and  , 

riecR  ble  it  max-  be  argued  that  xve  can  ^l?hty  million  dollars,  which  forecasting  a  tougher  policy.  Up  credit  should  be  restricted,  other  that  he  is  filing  another  wage 

hflvp  the  stock ‘markets  xvithout  the  SV.S-  sufficient  to  maintain  the  till  now  the  government  has  not  people  think  that  the  banks  have  claim.  If  there  was  ever  an  in¬ 

tern  nf  marginal  tradine-  xvhich  of  course,  ""^^l  .services.  Obviously,  therefore,  made  a  definite  order  to  the  been  treated  unfairly  by  the  gov-|centive  to  turn  to  oil  fuel  and  to 
yem  c  i  nid  g  ,  ;some  other  .source  or  .sources  of  revenue  banks  to  restrict  loans  as  it  did  ernmei 

jvould  o/able.o  perform  only  one  of  .hel,.  » P'"'"'  ,7,;  ,„rr. 

most  important  of  them.  Marginal  trading  ,  Quebec  me  ropo  is  ^s  'v'thin  its  ! 

helps  immeasurablv  in  the  attraction  of  hou^ary  practically  a  third  of  the  prov-  i  TFMPI  K _ 

''riTk-’  capital.  And  ri.sk  capital  is  what  ; -nee  s  popu  ation  :  and  one  xva^v  or  another.  |  iC/VIrUO— 

Canada  sorelv  needs  at  this  stage  in  her  consirier^Iy  more  than  a  third  of  the  tCi 

economical  development.  1 revenues  come  from  Mont-  ,,  .j,,  den.sely  populated  mp 

j  -I  •  real.  The  same  problem  exists  with  major  areas  in  ranaHa  is  withnnt  rah  ivirrc 

Lnder  present  day  marginal  require-  centres  of  nonulation  in  other  nrovinces-  Canada,  ls  without  cab-  Mons 

TuentR  the  element  of  eambling  in  the  7  a  a  '•  ^  puiaiion  in  oiner  provmce.s,  repre.sentation.  One  might  mine, 

menis  ine  eiemeni  oi  gaiuLuinv  lul  jj.  jj,  ^.^^jch  more  serious  one  in  Mont-  p.,  irhr,  d,(  n- 

stock  markets  has  been  reduced  to  a  point  ^eal  *  ^  ^  ^  ^  ^  ^ 
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true  but  not  X'erv  realistic  With-  .source  or  .sources  of  revenue  banks  to  restrict  loans  as  it  didiemment  becau.se  the  Chancellorjbuild  more  atomic  power  stations 

out  marginal  trading  the  stock  markets  must  be  found  if  Montreal  is  to  rnake  even  in  19.52.  Mr.  Butler  ha.s  tried  tojhas  left  fliem  short  of  funds.  jq.ieKly.  this  is  it.  The  sooner  the 
, -^,,1/1  He  ohlo  tn  nprfnrm  onlv  one  of  their  ^  modest  start  on  the  badly  needed  public  get  his  way  by  persuasion.  Now]  Whoever  is  dissatisfied  at  hav-jmonopoly  of  the  Mineworkers’ 


jlhe  banks’  liquidity  ratios  are  fal-|ing  been  left  out,  the  reason  for  Union  is  broken,  the  better. 

TEMPUS — The  Ottawa  Scene 


TO  2  mum  cmoim 


economical  development.  I'"  i  tv,  of  .he  mo.^t  den.^ely  populated 

Under  present  dav  marginal  require-  77>em  exists  with  major  i„  Canada,  l^  without  cab- 

unaer  present  oax  niargniai  iKtuut  .centres  of  population  in  other  provinces; 

ments  the  element  of  gambling  in  the  jj.  jj,  more  serious  one  in  Mont-  .hat  Pat  (Man  lohn  Pat 

stock  markets  has  been  reduced  to  a  point  "'at  Pat  (Alan  John  Pat- 

at  xvhich  any  further  reduction  xvould  i  tu_  problem  is  one  xvhich  aonarcntlv  Cameron  of  High  Park, 

bavp  adx’ersp  effects  UDon  the  dex’elop-  ,  ?  i  j  la  '  '  1  Toronto  would  be  in  line  for  a 

haxe  anxerse  eiiects  .  7  v  cannot  be  solved  as  betxveen  province  and  nariiamentarv  a«ktanfs  nnat 

ment  of  the  country.  And  let  those  xvho  citv— nolitics  beine  as  thev  are  It  is  nno  a-s®i-®tant .s  post. 

Honlnrp  stock  market  “tramblinc”  dismiss  .._n_  t _ _ _ : _ _  wants  a  judgeship,  and 


(Continued  from  Page  1) 

MP  and  say:  "Any  friend  of 
Monsieur - is  a  friend  of 


rocketing  of  real  estate  lot.«. 

Of  course  it  is  all  part  of  the 


mine.”  Here  too  in  Room  18  |  "prosperity”  pattern.  Obviousl.y 
the  Tory  and  Grit  met  together:  !  lots  are  cheap  enough  if  you  go 
a  third  party  MP  might  converse  i  far  enough.  But.  in  these  da.ys, 


have  adverse  effects  upon  the  develop-  '^e  solved  as  betxveen  province  and  T 

ment  of  the  country.  And  let  those  xvho  citv-pditics  being  a.^thex  are  It  is  one  P®*"  Yet  ti 

deplore  stock  market  “gambling”  dismiss  entire  overhaul  of  our  *  judgeship,  and  of  mps 

from  his  or  her  mind  the  idea  that  it  is  T  7-  a  entire  ox  ernaui  m  our  should  get  it.  Assuming  he  gets  giest  id 

nnfttiolan’^""oVir  ‘"e  prefix  "Your  Honor”  we  fs  „otbi 

not,  cause,  ot  inflation.  n,i"ln  on  CoSuHoS  ProWe^  “ 


with  either. 

Yet  there  is  now  a  generation 
of  MP’s  who  have  not  the  fog¬ 
giest  idea  about  this.  Room  16 
is  nothing  more  nor  le.ss  than  a 


If  s  the  Public  That  Will 
Have  to  Pay 


The  Commons  Will  Be  a  More 
Pleasant  Place 


In  an  address  during  the  past  week  to  I  Whether  nr  not  the  .sweating  through 
the  Interprovincial  Farm  Union  Confer- 'the  filibuster  on  the  Defence  Production 
ence,  the  Hon.  I.  C.  Nollet,  Minister  of  Rill  had  anything  to  do  with  it.  or 
Agriculture  in  the  Saskatchewan  govern-  whether  the  membership  in  the  House 
ment,  .scouted  the  idea  that  farmers,  to-  ]was  ready  for  it.  the  expeditious  adoption 
day,  should  be  individuals  and  should  be  jby  the  Commons  of  a  committee  report 
sati.sfie/d  to  accept  prices  ba.sed  on  the  'on  changes  in  House  procedure  will  be 
“so-called  law  of  supply  and  demand.”  xvidely  welcomed.  The  Press  Gallery  will 
“That's  a  lot  of  poppycock,”  the  so-  receive  it  with  wide  acclaim ;  it  will  mean 
cialist  Agriculture  Minister  is  quoted  as  a  lot  less  xvork  for  the  Queen’s  Printer; 
saying.  “Something  must  be  done  to  stabil-  and  even  the  long-winded  members  will 
ize  the  farm  income.  Some  authority  xvill  jappreciate  the  changes  in  time. 


have  to  take  responsibility  for  fixing,  not 
floor  prices  but  parity  prices.” 


The  reduction  of  the  time  limit  on 
speeches  from  40  minutes  t«  .10  minutes 


then  have  a  sort  of  stalemate. 
All  the  Toronto  members  have 
just  about  equal  claims. 

What  may  well  happen  then 
is  that  the  baby  member,  Don 
Garrick  of  Toronto  •  Trinity, 
might  get  the  nod. 

There  is  politic.!  in  the  Gar¬ 
rick  family.  Don's  dad  once  sat 
for  Port  Arthur  in  the  Union 
Government  days  here,  and 
people  think  he  might  do  as  a 
Parliamentary  As.si.«tant.  A  law¬ 
yer,  outstanding  a.s  a  golfer,  and 
a  five  year  man  in  War  II,  Gol. 
Garrick  would  carry  a  lot  of 
weight  and  could  represent  Tor¬ 
onto  very  effectively. 

Now  what  happened  tn  the  | 
li.sually  alert  Bill  Hamilton.  ' 
Notre  Dame  de  Grace'.!  expo.ced  | 
wire?  As  I  understand  thi.!  j 
tough  talking  Tory,  he  claims  ' 


common  room. 


Why  is  this  forgotten?  Be- 


who  wants  to  live  on  unserviced 
land.  The  outdoor  toilet  is  gone 
with  the  moustache  cup.  Then, 
if  people  iastal  their  own  lav- 
atorie.s — and  the  little  lady  has 
small  enthusiasm  for  the  two- 
holer  in  winter — it  costs  about 


Canada^s 

First 

Bank 

Bank  or  Montreal 


cause  Mackenzie  King,  himself  as  much  to  put  in  your  own  bath  WOEKINC  with  Canadians  in  EVEEY  walk  Of  iife  SINCE  1117 


a  recluse,  a  bachelor  and  a  man 
who  could  not  and  would  not 
be  one  of  the  boys,  felt  un¬ 


room  as  it  does  to  pa.y  the  extra 
real  estate  charges. 

Back  in  1919  when  I  taught 


comfortable  in  this  informal  school  in  Saskatchewan,  some 


NEED 


back  slapping  atmosphere. 
Therefore  he  never  went  there. 

By  atrophy  the  custom  of 
meeting  there  withered.  Only 


pretty  good  people  lived  in  sod 
houses.  I  am  not  so  sure  but 
what  the.!e  sod  homes  did  not 
produce  happier  people  than  a 


reason  now  anybody  might  go  two-car  garage,  three  bathroom, 


IN  CANADA? 


there  Is  to  see  the  television. 
'Then  they  act  as  if  they  were  in 
somebody  else’s  front  parlor. 


home  today. 

❖ 

Effort!  are  being  made  to  get 


Gone,  completely  gone,  is  the  Lougheed  Highway,  on  the  low- 


Tt  may  be  that  xve  are  putting  a  xvrong  represents  a  step  in  the  right  direction,  '‘suaiiy  aiort  Bill  Hamilton, 

interpretation  on  the  xvords  of  Mr.  N'olet,  T^xcept  in  the  case  of  party  leaders,  how-  Notre  Dame  de  Grace'.!  expo.sed 

but  it  appears  to  us  that  xvhat  he  is  ad-  iever,  the  time  could  profitably  be  cut  still  A®  t  understand  this 

x’oeating  i.s  something  in  the  nature  of  a  ifurther.  hA'en  thirty  minute.s  is  quite  a  talking  Tory,  he  claims 

guaranteed  annual  wage  for  the  farmer.  ;bit  of  time  to  allow  a  man  in  xvhich  to  say  Parliament 

The  guaranteed  annual  wage  for  the  work-  nothing.  where  the  boys  can  meet  acro.s.! 

er  is  a  fait  accompli  in  the  automobile.  Welcome  is  the  limit  placed  ou  the  time  party  lines.  Maybe  l  do  bellow- 

industry  across  the  line,  and  demands  upon  permitted  for  debate  on  the  Address  from  R'"  ""  injustice;  but  he 

the  industry  in  this  country  are  almost  'the  Throne  and  the  Debate  on  the  Rudget,  termed  to  complain  that  there 
certain  to  be  made  before  very  long.  It  The  former  debate  in  particular  has  de-  precise  spot  where  you 

xx’ould  be  closing  one’s  eyes  to  the  facts  Iveloped  in  recent  years  into  something  could  take  an  outsider  in  to 

of  life  to  imagine  that  it  will  stop  at  two  |of  a  farce,  while  debate  on  the  budget  has  rneet  the  Ghief.  where  all  par- 

big  companies  in  one  particular  industry,  (brought  discu.ssion  of  subjects  xvhich  had  "cs  could  get  together. 

The  trail  has  been  broken,  and  it  is  a  fair  jno  relationship  whatever  to  the  subject  t  oan  best  answer  hb  ques- 
assumption  that  extension  of  the  sy.stem  |on  hand.  tion  with  another  query:  what’s 

to  other  industries  and  other  companies  ■  Perhaps  in  a  rea.sonably  .short  time,  wrong  with  Room  16? 

may  be  expected.  having  tasted  the  sweet.s  of  more  lucid  lYie  new  generation  of  mps 

'The  question  naturall.v  arises  as  to  debate  and  a  .session  of  reasonable  length,  ^nd  by  "new”  i  mean  any  mem- 
wbere  the  consumer  is  going  to  stand  if,  the  Hou.se  will  accept  further  revisions  in  be  "f  parliament  except  Ghub- 
as  xvhen  the  farmer  and  any  considerable  procedure  —  which  would  be  all  to  the  by  Power  n9i7-????i  —  would 
Bergment  of  industrial  xvorkers  are  ben-  good.  hardly  realize  that  Room  16  wa,! 

efitting  from  the  guaranteed  annual  xvage.  |  -  .®et  a.«ide  solely  for  that  pur- 

It  seems  obvious  that  the  real  income  of  Comments  on  Current  Affairs 

the  consumer  is  going  to  be  seriously  af-  ViwilllllcillD  Ull  vUlfclll  Hllalia  if  ,  feiiow.  for  instance, 

fected.  He  is  going  to  be  forced  to  pay,  A  dispatch  from  Victoria  quotes  Prem-  wanted  to  meet  Lauricr.  or  Bor- 
either  directly  or  indirectlv  for  the  parity  ier  W.  A.  C.  Rennett,  head  of  Rritish  Col-  'ten,  or  Meighen,  the  con.!tituent 


easy  atmosphere  of  Room  18, 
where  member.!  crossed  political 
line.!,  where  con.!tituenls  and 
MP's  met.  where  Senators  and 
deputies  and  everybody  could 
all  see  one  another. 

King  scuttled  it,  no  one  else 
remembered  about  it,  St.  Laur- 


there  i.s  no  room  in  Parliament  1  does  not  know  about  it,  and 


of  life  to  imagine  that  it  will  stop  at  two  |of  a  farce,  while  debate  on  the  budget  has 
big  companies  in  one  particular  industry,  (brought  discu.ssion  of  subjects  xvhich  had 
The  trail  has  been  broken,  and  it  is  a  fair  jno  relationship  whatever  to  the  subject 
assumption  that  extension  of  the  sy.stem  |on  hand. 

to  other  industries  and  other  companies  ■  Perhaps  in  a  reasonably  short  time. 


may  be  expected. 


jhaving  tasted  the  sweet.s  of  more  lucid 


The  question  naturally  arises  as  to  (debate  and  a  .session  of  reasonable  length, 
where  the  consumer  is  going  to  stand  if,  the  Hou.se  will  accept  further  revisions  in 
as  xx'hen  the  farmer  and  any  considerable  procedure  —  which  would  be  all  to  the 
Bergment  of  industrial  xvorkers  are  ben-  good. 

efitting  from  the  guaranteed  annual  xvage.  |  - 

It  seems  obvious  that  the  real  income  of  Comments  on  Current  Affairs 
the  consumer  is  going  to  be  seriously  af-  '  '-OnimenTS  DH  L.UrrenT  MITflirS 

fected.  He  is  going  to  be  forced  to  pay,  A  dispatch  from  Victoria  quotes  Prem- 


that  i.!  why  no  one  ever  think.! 
of  one  common  room  on  Par¬ 
liament  Hill. 

T^hat's  the  rea.!on  Room  18  is 
always  empty.  This  is  to  tell 
Bill  Hamilton  to  go  in  and  make 
him.!elf  at  home.  ’Thi.!  i.!  not 
ju.st  hi.!  privilege;  It  is  his  right. 
♦  «  ❖ 

Later  on  I  hope  to  do  more 
digging  in  the  matter  of  housing. 
But  iet  me  give  you  a  clue.  Less 
than  ten  years  ago  the  average 
lot  on  which  a  National  Housing 
home  wa.!  built  co.!t  about  $525. 


er  main  land  of  Briti.!h  Golum- 
bia.  widened  from  82  to  180 
feet,  Tom  Goode  and  Harold 
XVineh  are  particularly  inter¬ 
ested  in  this. 

This  can  be  dong,  ils  protag¬ 
onists  claim,  if  the  federal  gov¬ 
ernment  will  acknowledge  the 
Lougheed  as  a  second  Trans- 
Ganada.  It  would  give  a  bigger 
outlet  from  X/ancouver,  and  stop 
it  being  a  bottle  neck.  Secu¬ 
rity  and  defence  might  indicate 
that  the  wider  highway  Is  a 
military  necessity. 


IET  THE  CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL 
DEVELOPMENT  HELP  YOU  GET  THE  CANADIAN  PIQURE 


®  ^  More  than  3,000  miles  wide .. . 

military  necessity.  .  .  ,  ,  , 

u7u-,u_  r  u  J  1.  With  a  wealth  of  resources,  from 

Whether  Lougheed  Highway.  ,  .  .  . 

I.  ..  _ _  •  .  fertile  farmlands  to  mineral- 


is  a  military  necessity  is  up  to 
the  BG  members. 


Editorial  Forum 


rich  northlands . . .  and  with  a 
population  now  nearing  the  1(> 
million  mark  . . .  Canada  is  rich 
ground  for  industrial  establish¬ 
ment  or  expansion. 

But,  before  setting  up  manu¬ 
facturing  or  sales  facilities,  there 


fected.  He  is  g'ninpr  to  be  forced  to  pay,  A  dispatch  from  Victoria  quotes  Prem-  wanted  to  meet  Laurior.  or  Bor- 
either  directly  or  indirectly  for  the  parity  ier  W.  A.  C.  Rennett,  head  of  Rritish  Col-  'ten,  or  Meighen,  the  con.stituent 
prices  for  the  farmer.  And  the  guaranteed  umbia's  Social  Credit  government,  as  say-  was  taken  with  his  member  into 
annual  xvage  is  bound  to  force  industry  ing  that  the  election  results  in  Alberta  <he  old  Room  la  in  the  old 
into  a  position  where  it  xvill  have  to  get  l.sounded  the  knell  of  the  Liberal  party  in  burned  down  House  of  Gommons 
H  better  price  for  its  production.  (that  province.  You  wouldn’t  be  whistling  '  "nd  there  presented  to  hi.!  poi- 

Consumers.  in  the  mass,  can  never  hope  through  the  graveyard  Mr.  Rennett.  would  j 
to  be  beneficiaries  of  the  guaranteed  an-  |you‘.'  Fifteen  seats  against  the  Manning]  •  remember  in  the  old 
nual  xx'age.  Rut  they  are  going  to  have  to  (administration’s  thirty 'seven  appears  to  ‘  having  members  teii  of 

pay  for  it.  as  well  a.s  for  parity  prices  for  jbe  pretty  fair  pickings  for  a  party  xx’hich  j  '".sing  Lauricr  would  throw  an 
the  farmer  should  they  come.  The  cost  of  lalmost  started  from  scratch.  around  the  shoulder  of  his 


loi  on  wnicn  a  rvaiionai  nousing  ByVCK  TO  2  PARTIES  - • - - ■  •  • 

home  wa.!  built  co.!t  about  $525.  Alberta’s  electors  have  return-  ‘7" 

But  it  now  run.!  over  $1600.  (he  Manning  government.  But  •*'**»«»  you  «*>“«  know— facts 
The  complaint  i.!  that  you  now  they  appear  to  have  done  it  with  O"  plant  sites,  power  availability, 

often  find  a  $10,000  home  on  a  such  waning  enthusiasm  as  must  labour  supply,  raw  materials, 

$.3000  lot.  Obviousl.y,  in  the  ca.se  leave  Social  Gredit  with  a  feel- 

of  the  home  le.!.!  than  a  decade  ing  that  it  has  ^been  weighed, 

ago,  the  lot  co.st  a  very  small  t')und  wanting,  ani  given  a  sus- 

percentage  of  the  total.  Today  P®nded  sentence.  Gertainly  when 

real  estate  is  nut  ’of  sight.  ®  government,  buttressed  by 


transportation,  market  potential 
and  other  important  considera¬ 
tions.  Through  a  network  of 
agents  and  offices,  the  Canadian 
Pacific  Department  of  Indus¬ 
trial  Development  has  collected 
a  wealth  of  such  information. 

La.st  year  we  assisted  many 
firms  to  establish  and  enlarge 
Canadian  operations.  Your 
enquiries  will  receive  a 
prompt,  private  reply  without 
obligation. 


burned  down  House  of  Gommons  i  Meanwhile,  of  course,  building  7n7nf *!t« 

I  ,  ,  ,  .  cent  of  its  popular  vote  and  .sees 

and  there  presented  tn  his  pol-  ;  '’'>•'‘1®  themselves  have  not  gone  '(hrep  jtj  ministers  defeated  it 


up  too  much.  can  hardly  be  complacent. 

Tt..  .  ,  ....  u  .  A'l't  1^'*'  effect  of  this,  a  clear 

Ihi.!  IS  only  a  prediction;  but  Credit  reverse,  is  likely 

do  not  be  .siirpri.scd  if,  .!ome  :to  be  fell  outside  Alberta.  The 
lime  within  the  next  year,  the  leaders  of  that  party  who  in 
_  .  ,  ’.u  I  recent  months  have  been  talk-  YANCOUVit,  CAIOAKY,  WiNNlPtC,  MOMTtEAl,  TOIOMTO,  lONOON,  E*t«. 

government  goes  into  thus  sky-  jjng  bravely  about  Social  Gredit _ L___ 
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HINTS  TO  INVESTORS 


ition  Co.  nf  Canada  I,td.  on|  rarpssion  in  thp  markpt  rannot  bp 
'acrount  of  1954  operations.  How- ,  overlookpri. 


Dow  Brewery  I  inquiries  from  subscribers 

I  am  coming  fo  you  for  advice |  i^  regard  to  their  investments 
on  what  rour.se  I  should  take  ini  ond  problems  ore  invited.  An- 


I  \  I  I  %  /  B  ■  ’  I'M  A  B  9  ever,  quarlerl.y  payments  of  20  - 

I  y  j  ^7  1  *  *  cents  a  share  were  made  nr  de-  Dominion  Cool  Co. 

, dared  in  April  and  this  month-,  j  nominion 

- - - - J, which  indicates  that  a  minimum  preferred  which  wee 

7  cember  of  last  year  an  extra  di.'-'of  RO  cents  a  share  will  be  dis- 

INQUIRIES  from  subscribers  trjbutioti  of  10  cents  a  share  was  bursed  on  the  .stock  on  account  ^20  a  share  Tnev 

made,  bringing  total  disburse- iof  current  year.  less 'than  S«  a 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


(Toronto.  Others  discussed  are 
Steel  Company  of  Canada  and  the 
Bank  Stocks  (.\ddrefs  George 
Arm.'trong.  1R04  Royal  Bank 
Bldg..  Toronto. I 


I  TOWN  OF  ST.  TITE 

1^.— — — — — ssiis— ii— — — -J  Tov  n  of  St.  Tile.  Quebec,  ha.s 
r-.  •  •  ...u  J  •/  J  awarded  to  Durochcr.  Rodrigue  Sr. 

nominion  lar  The  July  Re- yield  about  46'^^.  Ihe  diversified  utd  an  i.'-suc  of  $200  000  fif- 


connection  with  some  shares  of|[  swers  ore  based  upon  informa 


ments  for  last  fi.scal  year 


At  prevailing  market  for  the 


^w  Brewery  stock  which  I  have|  Vri^tES  believ.sTeliable;?;;  onS 
been  holding?  for  a  ifood  number  unprejudiced,  but  beyond  the 
of  years  now.  It  was  when  T  exercise  of  core  in  securing  in- 


tion,  which  THE  FINANCIAL  months  ended  September  .30th — to  .stock  of  around  26'2-27  and  on 


90  cents  a  share. 


iba.-^is  of  indicated  annual  dividend  compan.v  tliat  West,  Toronto.) 


For  7-year  period  1948  to  19,54, icale  of  80  cents  a  share  appaient|pp|.,jjHjf,nj;  look  very  promis- 


hought  it,  of  course.  NationaliMormotion,  THE  FINANCIAL  earning.s  of  company  averaged jyielfl  f>u  i-''-'‘ue  is  approximately |i,,g  j  .suppose  I  hav 


-  -Canada  Iron  Foundric.s".  This  Burns  Brothers  &  Co.  Ltd  Mont- 

c  myself  to  company  is  reviewed  in  a  bullc-  j-pai  fieal.s  with  the  shares  of  a 


of  4's  of  1970  and  $70,000  of  3%'s 
_  *  ***  ",  of  1970.  On  this  basis  net  cost  of 

"Oil  Stocks'  A  review  from ; borrowing  to  municipality  is  3.994 


sinning  of  1952  and  have  bcen^  ‘bought  to  be  of  public  cents;  19,5.3,  $1.10;  19.54,  $1,20.  At  further  increase  in  the  rate  o!  j  anvil't^f.  221  Notre  Dame  Street  real.) 

Jopin,  ,inc,'  hi  colmri.“'ai  1" '  * 'I  ’  Ly"'  5'  "’"‘‘">1  »'  “""’•w  '-"I  nl  ll.V"'"''  M"";.;-'.'., 


hTlafrvMFs  renorT  hLin'r,'  January  president  stated  that! 

lU^  last  ypars  report  showing  a  postage  should  occompony  oil  j 

considerable  improvement  in  kiquiries.  -^^les  for  the  first  quarter  of  cur-| 

profits,  over  the  year  previou.s,| -  ye«r  had  .^hown  a^ 

that  something  might  be  done  lnll9-'’2  fi.scal  period  which  covered  satisfactory  improvement.  . 

the  way  of  paying  a  dividend.  ®"'y  months.  As  at  September  30th,  1954,  com-; 

Are  there  an.v  prospects,  in  your  At  annual  meeting  of  share  -  P®"-y  *  total  of  105  stores  ini 

opinion,  for  an  early  dividend  on  holders  in  January  last,  J.  Ar-  operation  throughout  Ontario  and^ 


basi.s  paid  Januar.y,  1952.  to  Octo¬ 
ber,  1954,  to  17 '2  cents  a  share  ini 


w.in  a  row  lui  i..,:  vui-  - - -  - - - -  ^  pj  ,2  stores  in  COm- ' 

rent  year  of  25  and  a  1954  low  of  expenditures  on  advertising  and  ; 

iBit  sales  promotion  would  have  to  ^  ‘  ! 


In  October  of  la.st  year  arreai-s  remain  high, 
of  dividends  on  the  preferred  Question  of  dividend.s,  of  course, 


January  president  .stated  thatlPlement  the  yield.  In  this  hcaw  los.  I  would  have  to  take  -a  i  m  ,ii’’*  .i  i  r  aiming"  .\n  anal.v.si,-- 

^  ,L,at  ‘  ‘  "(luin  nave  lo  laxc.  -.\nglo  .Nrw-foundland  Ocvcl.  of  this  company  and  of  Maritime 

sales  for  the  first  quarter  of  cur-|Uection  ii  is  wotiny  oi  noie  inai  ^  do  Co."  A  bulletin  from  Thomas  B.  Mining  Corp.  is  available  from 

rent  fiscal  year  had  .show'n  a  Quarterly  dividend  was  lai.scd  would  it  be  worth  mv  *'"•  *'*•*•  reviews  this  com-  Gairdner  *  f'o.  Ltd.  Toronto,  Thi,- 

satisfaetorv  imnrovement  Ifrom  15  cents  a  share  quarterly,  u  u  u  »  l.'  hany  whose  shares  currently  is  in  connection  with  the  offering 

sausiacioiy  impiovemeni.  ^  ,  while  to  hold  on,  nr  would  1  be  -  nf  f>n  ,  AHHre^s  r-airH 

bask  na  ri  Tanuarv  to  Octo-  unii.'?  ai  «Aan!r.''.s  uhHo- 

As  at  September  30th,  19,54.  com-,  ‘  ‘  ^  *  ’  *  .  •  in  voiir  opinion  to  seii  and  soon  its  market  value  decline  nor  ^  Co.  Ltd..  320  Rav  Street, 

pany  had  a  total  of  105  stores  ini^rr.  1954,  to  17>.2  cents  a  share  in  hesitate  to  .sell  'I’u'onto.) 

operation  throughout  Ontario  and ^  veaK  an  ,  C'.C'.N.  —  .Saint  John,  and  take  the  heavy  loss  involvecl. 

Quebec.  Sales  for  the  12-month  *  t:ents  a  .■  aie  in  .  pi  a.N  .  nrexailiiit^  market  of  around^"  other  hand  it  would  seem  '('ummon  Stock  Values"  A  bul- 

period  ended  on  ,0.1  d.,.  e.„.b.|^  f“',"„°;.r'.'rT„r“h"I  jtr -’*•  r.'.:^-ore.?'d"":;,e.rr,"'"or* 

lished  a  new  high  peak  for  com  ,  •  .  Coal  Co.  I.td.  is  onlv  fractionallv  fur  the  stock  holding  up  around  of  share.s  in  .•\merican  eompanie.-^ 

pany  at  $5,19.3,064,  up  from  pre-|Company  reported  net  earnings, in.io  of  7-  which  ‘Is  pre.-^ent  level.  At  the  wonst,  ;n  which  are  said  lo  have  uncom- 
vious  year’s  figure  of  $4  982  457 '*'flur  all  charges  of  $2.22  a  .sharei  '  •  ’  i  u*  f  lu  i  tirrrrv  fro-  "’"U  values  for  ciiirent  invesl- 

wL  mirf  at  lalt'on  the  old  sL-k  or  equiv-alen*  *"  fictionally  >hu  light  of  the  early  outlook  for 

Shaieholdeis  were  told  at  laslY"  ,  '  .w  ^  .„„.  :higher  than  its  1954-and  all-time  upecatmus.  it  could  sink  .still  low-  g,.  c’o..  200  St.  James  Street, 

annual  mpetinff  that  there  would  2  cents  a  .‘^haie  on  newstock.  rnu  /  ,  4U  <  j  \'Trvntfnut  < 

be^trSi^fse  dlrl^nh^m'lEarnings  for  4-year  period  T'""  UkJ^; 

rent  year  of  12  stores  in  com-fu  were  as  follows:  1951.  '•  should  not  stand  in  the  way  ofi  ’  ruwrr  Rive,  Company"  This 

pany's  chain.  '$1.30  a  .share;  1952,  96  cents;  195.3.  -  ,  j  ■  „  .  leompany  is  rev  iewed  in  the  cur- 

...  $1.6.3;  1954  $1.80,  !  Company,  in  coinnion  wiih  othri  ■'^uui  oin,.  .so  now.  ^  ,rent  Canadian  Bii.siness  Service. 


per  cent.  A  balance  of  $131. ,500,  to 
be  renewed  for  another  term  of 
15  years  is  included  in  the  1970 
maturity.  Six  other  tenders  were 
.submitted  for  the  i.«sue. 


lATBST  REEOrr 

Adi  y«»r  hiy«»liii«iit  Dasla. 
far  Iha  IsrMd  RepMt 
and  fkiiwclBt  ti 


vneie  «...y  p. in  you.  evv  annua.  ...eei.ng  oi  snare-  -  ^npl'January  of  this  vear.  and  again  to 

opinion,  for  an  early  dividend  on  holders  in  January  last,  J.  Ar-  operation  thioughout  Ontario  aod|  in  An.ii  laci  ' 

thi.s  stock;  and  do  you  think  that  mand  Desrocher.s,  vice-president  Sales  for  the  12-month^  ou  f  .  ,  i-.' 

1  should  continue  to  hold  on  to  it?  and  general  manager,  stated  that  P®''md  ended  on  that  date  estab-,  -  '’•p'’  °  .".r?  _ _ - .  --..vn 

G.V.E.,  Montreal.  .«ales  of  company  for  first  quarter  **®*’®‘^  *  peak  for  com-,  m  • oi  a  y*'*’' ■ 

....  -  nanv  at  115  19.3064  no  from  nre-icompativ  reported  net  earnings, 

Stock  of  Dow  Brewery  Ltd.  ha.s  of  current  fiscal  year  were  up  8  P^  charges  of  $2.22  a  share 

moved  up  .steadily  on  the  market  per  cent  for  corresponding  period  equivalent 

during  the  past  2  or  3  months  and  annual  meeting  that  there  wouldlto  55‘2  cents  a  .share  on  newslock,’^' . . 

at  current  levels  ot  around  '"’O-  he  a  net  increase  during  the  cur- 1  Earnings  for  4-ycar  period  1951~ 

compares  with  a  low  for  the  cur-  mdustr,y,  however,  and  stated  that  mm., to  19.54  were  as  follows:  1951.  >' 


annual  meeting  that  there  would  lo  55'2  cents  a  .share  on  new  slock, 
be  a  net  increase  during  the  cur-  Earnings  for  4-ycar  period  .951 


to  1954  were  as  follows:  1951. 
$1.30  a  share;  1952,  96  cents;  195.3. 


Laura  Secord  has  sound  direc- SI-8P 
lion  and  management  and  its  pro-|  **ooua 


I  "row-rr  Rive,-  Company-’  Thi  = 
company  i.s  reviewed  in  the  nir- 
Irent  Canadian  Rii.sincss  .Service. 


CALVIN  BUUOCI 


.41  last  annual  meeting  presi-  coal  mining  organizations,  has 
dent  stated  that  volume  of  un-,been  steadily  losing  markets  for 


’  ^  \  ducts  h<i vft  for  VPS rs  ph joypd  jj  | ^ ^  ^  *  *  ** 

stock  W'ere  eliminated  with  a  is  something  for  directors  ot  com-  .  1  Icompleted  ronstriietion  W’orks  oniils  prodiirlion.  The  marked  trendl 

,  ,  _ _ _  .  .  J  -J  T.  substantial  market  in  the  territory  ... 

lump  pa.vment  of  $2./6  a  share,  pany  to  decide.  If  earnings  are  u-  ..  .  company's  bonks  was  greater  thanidnring  recent  years  towards  dies- 

„  ...  _ _  •  ,  ,  1  ,  in  which  company  operates,  cap- 1 

There  are  outstanding  111,000  running  even  on  a  level  with  last  ,  ...  ,  jin  pievioiis.  All  faclor.s,  he  said.^clization  of  the  two  big  railw-av 

.  »  .  ,  a  a  .  tj  4  Structure  155  .simple  and  mo-; 

shares  of  $25  par  value  preferred  years  company  would  appear  to  .  .  oo-r  cArt  v.  /point  to  a  good  construction  veariAsyslems  ha.s  cut  widclv  into  com- 

.  .  .  .  J*  4  dest,  compri.^ing  287, 500  snares  of  "  ! 

slocK  which  carries  a  cumulative  be  in  a  position  where  directors  *.  1  4  ,  -au  a  -j  jlfor  1955.  Company  ha.s  a  joint  in-imercial  sales  of  coal  and.  of 

.  -J  •  capital  stock  with  neither  funded  1  1 


annual  dividend  rate  of  $1.75  per  might  feel  justified  in  considering  .  .  .  ,  .  .  u  j  h 

.  .  ,  debt  nor  pi-cferi-ed  shares  ahead' 

share.  Ahead  of  the  preferred  I  dividend  action  on  the  common.  ,  ti 

i  of  it. 

slock  there  was  out.'tanding  as  at' They  might  reasonably  feel,  on-  I, 

October  .31.st  1954  $6.5  million  of;  the  other  hand,  that  it  might  be;  ■'‘t'’ong  balance  sheet  position  ^ 
an  ni'iginall.v  isssued  $8  million  the  better  policy  to  withhold maintained,  net  work  i, 


debt  nor  pi-eferied  shares  «hcad  underieour.se,  there  has  been  a  .sieadv 

the  name  of  Iroquois  Contractois  igrowth  riuriiig  the  past  decade  or 

Ltd.,  which  already  ha.s  beeniso,  in  the  use  of  oil  for  heating 
A  strong  balance  sheet  position-  .  ,  .  ,  ,  .  . 

"  .  .  granted  an  important  contract  in | purposes,  both  commercial  and  re- 


onnection  with  the  St.  Lawi'ence|sidcnlial. 


SVi  per  cent  debentures,  sinkingl dividend  action  until  such  time  capital  as  at  September  Power  and  Seaway  projects  and 


fund  provisions  in  connection  with,  as  general  conditions  within  thc|*®’!'*'  .shown  at  $1,868  6,57j^^y  cxpecled  to  participate!, m  esirient  v.  oc 

iwith  piirrpnt  nf  552170110  i4i/iiipnii^v  '^cis 

which  call  for  retirement  of  $500,-i industry  provide  greater  assurance!  ’  '  ,  ”  ’  in  other  contiacls.  rc-'ai-rt  m  iHp 

......  ij  u  ~  :  ‘at  a  ratio  of  4  2-3  to  1  to  current!  „ _ .  _  _ n^aiu  lo  me 


000  each  year  up  until  1963.  jthat  dividends  could  be  main - 
There  i.s  a  restriction  attaching  tained. 

lo  dividends  on  the  common  stock,  - 

of  which  there  are  721.372  sharcsjLauro  Secord  Candy 
outstanding,  by  w’hich  no  dividend!  What  i.s  your  opinio 


liabilities  ot  $.510,353.  Cash.  «'•  should  be  able  to  i-epoit  a  furtVr 

_  .$38.5,.3.58.  was  equal  lo  over  75  per  ra,'Ming.s  as  a  i-e.sull 

;ecord  Condy  liabilities;  operations  and 

i.s  vour  opinion  nf  the  addition,  'here  was  an 


shall  be  declared  or  paid,  while|share.s  of  Laura  Secord  as  a  pur- 
any  debentures  remain  outstand-ichasc  at  this  lime.  1  am  particu- 
Ing,  which  would  reduce  working'larly  interested  in  having  reason- 
,  capital  of  company  below  $.3.5  mil- ably  assured  income,  but,  of 
lion.  Balance  sheet  as  at  Octobericnur.se,  w’ould  not  mind  at  all  if 


lunstated  investment 


.  *  'ahead  on  the  St.  Lawience  Sea¬ 
men!  bonds  included  in  an  ilemi  Foundation 

of  $1,478,793  for  "other  invest- 1^,,  expected  to  obtain  a 

ments.  at  cost.  share,  early  pro.sprcts  for 

In  the  light  of  company'.s  oper- ^earnings  appear  good, 
ting  record  over  a  long  period  j  From  the  point  of  view  of  po.s- 


nver  aim  ovaxAay  piojcc.s  ana  recent  annual  meeting  of 

ay  be  expected  to  participate!, president  was  pessimis- 
othei-  contracts.  Ijj,,  regard  to  the  prospects' 

Pro.-^pects  are  that  company  .u-  _ _ _  .  ! 

e  B  company,  De.-;pite  everv; 

loiild  be  able  to  report  a  further  „  t  ,  i 

effort  to  promote  .'ales  of  coal 
lin  in  net  eai'Ming.s  as  a  i-e.sull  „„ j  ■  ,  .  .  •  .  i 

and  to  e.stabli.'h  markets  oulsid'-' 

curient  yeai'.s  operations  and  ,, _ .  u  -j 

,,  ,  ,  ,  of  Ihe  rounti-y,  he  said,  it  would 

insidcrable  volume  of  work  stilT.  „  .  .  i 

,  o  be  necessary  to  curtail  production, 

lead  on  tne  St.  Lawience  Sea-.-  , 

^  Subsequently  the  No.  IB  eollicrv 

ay  project,  in  which  Foundation'  ,  _  ,  .  ,  .  . 

.  ...  ...  at  Glace  Bay,  which  had  an  an-| 

1.  may  be  expected  In  obtain  a-  ,  ,  . 

,  .  ,  niial  production  of  400,909  Ions.' 

ir  share,  early  prospects  fori  , 

,  I  was  closed  down  bv  eompanv 

rnings  appear  good.  U  -j  ,  ,  - 

_  ,.  •  ,  •  ,  t.onsiderable  e.xpendilures  were 

From  the  point  of  view  nf  pos-  ' 

kt„  -'’’'’be  for  mechanization  of  the 


ti^pJsure  of  reducing  cost.';  but  to  little 
(jas:.  avail,  as  events  have  demonstiat- 
,.  („ied. 


.3lst  last  showed  net  working  cap-  there  should  be  a  chance  for  in-  ating  record  over  a  long  period  |  From  the  point  of  view  of  '  °  ®  7 

ital  of  S10  145656  with  current  C'Pase  in  market  value.  -S.R.P.,  of  yeai.s,  stock  would  appear  toisible  stock  market  appreciation  on mecnanizaiion  ot  the 
assets  of  $12,989,838  at  a  ratio  of  Hamilton.  offer  attractions  as  an  investmentLne  must,  of  course,  take  into  con-^J-  -77  177;;  i"  un 

over  4>^  to  1  to  current  liabilities  Capital  stock  of  Laura  Secord  Possibili-  sidcralion  developments  in  fbe^j"  7  7  ' 

of  $2,844,182.  Candy  Shop.'  Ltd.  has  an  impres-  appreciation  |stoQk  market  as  a  whole.  Indu.'-:''^'”’-  b«ve  demonstrat- 

Earnings  for  fiscal  year  ended'sive  record  of  consistency  in  divi-  be  somewhat  lim-^trial  .'haics,  in  general,  appear  toj'''’- 

October  31.'t  1954  were  equal  loidends,  annual  di.'tributions  having  b“L  an  investment  for  be  at  relatively  high  level.'  at  the!  U  is  .somewhat  natural  that  one 

$1..5.3  a  share  on  outstanding  com-  been  made  on  the  i.s.sue  without  '"‘‘"'Pp  "  worthy  of  con-  moment  and  the  possi^lity  of  alvvho  has  held  a  stock  foi^so  long 

toon  stock  of  company,  which  interruption  since  1929.  sideiatinn.  |  ^  ^  ^ 

compared  with  preceding  year’s  Stock  was  split  5  for  1  in  1938.  _  I  Business  Activity  vs  Stock  Prices 

net  of  $1.35  a  share  and  with  a  and,  since  then,  dividends  have-foUBdotion  Company  - 

•mall  deficit  after  allowing  for  been  paid  regularly  on  an  annual!  I  have  been  advised  In  buy  (wkTTY  BUSINESS  ACTIVITY  VS  STOCK  PRICES 

dividends  on  preferred  stock  for  basis  of  80  cents  a  share.  In  De-|some  shares  of  Foundation  Co.,  ^ _ L— — — — — '--jo 

■  but  I  notice  from  your  Slock  Mar-  I  ,T  | 

iket  Record  that  the  stock,  which  loc -  —  ■  -  " 

is  selling  at  $27  a  share,  paid  only  5o  iNiXiSTitjAL  ''  i 

I#  cents  a  share  in  dividends  last  ’Aa— —  ;  j.so 

■  ■  jTOM  ilOO  ’  year.  This  is  a  pretty  low  yield,  j  ,5^ _ ■  7'‘“*  ' _  _ 7,.^ 

;  which  makes  me  wonder  whether!  |  _  .t”*"' ’’  j  — ~\  I 

■  fb*  stock  is  such  a  good  buy  after!  7^^ - J**’*'"' - -  - -  .  a-^ 

A  I  II II  llllll  all.  Is  there  a  likelihood  of  ani  j  ♦  iNhi  is+t  ia;.  rriTiQ  j 

QIIIII  ■■■■■■  increase  in  the  dividend?  Yourj  '  ^  w/w~i7ooI's'lNo7^  j  j”'' 

^lllll  llllll  fbis  connection  wniild!  oJ  i  .  i..-  .  ■  1  1  .  1  ■  I  i  1  ■  1  1  -  1  ■  ,  ■  i 

be  appreciated. — L.L.P.,  Montreal.;  — i _ '7^^  i  '753  ‘ 

Actually  dividends  and  extra ,  Industrial  stock  prices  hit  another  new  high  for  the  year, 

L  -  al jJ  tntalling  72'-2  cents  a  .share  werej  while  rails  and  utilities  remained  steady.  Business  activity 

nOlAr  IHr  OwlO  jTOIJJJ  paid  on  the  stock  of  the  Founda-!  slumped  temporarily  on  the  brief  steel  strike. 


Business  Activity  vs  Stock  Prices 

.  BUSINESS  ACTIVITY  VS.  STOCK  PRICES  " 

r~ — -7 - - 


If  you  hod 


*  WUCfS 

50  tNOtJSTItlAL  S^CXr. 


•  '.1‘5'nAlir)  4  POORS  INOFXtS 


♦  INhi  istt  I  A!.  VrSTTITiPJ 


how  would  you 
invest  it? 


Industrial  stock  prices  hit  another  new  high  for  the  year, 
while  rails  and  utilities  remained  steady.  Business  activity 
slumped  temporarily  on  the  brief  steel  strike. 


If  you  have  an  answer  to  this 
question  on  the  tip  of  your  tongue, 
you’re  probably  one  of  the  people 
who  ran  benefit  most  from  reading 
this  advertisement!  Why  do  we  ask 
it  then?  So  that  we  can  tell  you  how, 
me  invest  this,  or  any,  amount  for 
you. 

As  a  shareholder  of  Investors' 
Mutual  you  become  a  part  owner  of 
over  one  hundred  different  securities. 
At  this  point  several  questions  may 
orrur foyoii:  Why somnny xrcurities? 
Why  rnn'l  I  hiiy  ihofr  srriiritiM  for 
mvitolfy  tlnir  tioiild  I  erer  hoop  an 
rtyr  on  100  nf  ihom? 

F'insT — We  have  over  one  hundred 
securities  in  our  portfolio  so  that 
your  investment  depends  not  on  one 
indusirv,  hut  oh  a  representation  of 
nearlv  every  major  ,  industry  in 
^Canada,  i 

I  Second — You  ro/rW  buy  them  your*| 
self,  of  course;  hut  it  might  take  you 
lyears  of  study  to  arrive  at  a  selection  that  would  give  you  the 
most  for  your  investment.  Our  trained  and  experienced  analysts 
hare  spent  years  of  study  on  the  subject,  so  w  e  re  able  lo  put  your 
money  to  work  to  your  best  advantage. 

Third— With  over  one  hundred  securities  lo  manage,  you  would 
find  the  job  of  watching  and  protecting  your  investment  almost 
impossible.  Investors  Mutual  does  all  the  managing  for  you. 
^'011  need  only  be  ronrerned  with  your  quarterly  dividend  cheque. 
(If  you  wish  you  may  reinvest  your  dividends  in  additional  shares, 
without  cost-  82'!’ o  "f  shareliolders  Holj 

Since  it’s  inception  in  1 9.>0,  I n vestors  \f  11  lual  has  become  f  .anada  s 
second-largest  and  fastest -growing  mutual  fund;  assets  have 
inereased  to  over  $.'>0,000,000. 

|lf  you  have  money  yon  should  he  putting  to  work  whether  it  h* 
$100,000  or  $1,000— consult  your  Investors^^  Syndicate  repre- 
•entativc  soon. 


Monoged  and  Distributed 
,by  Investors  Syndicate  of 
Conodo,  Limited 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Sintitticr,  uniett  olherieite  iniiiraleH) 


WEEKLY  STATISTICS 


June 

25 

Jan. -June 
25 

June 

11 

June. 

18 

June  Jan.' 

25 

j 

-  12.7 

-  4,2 

-  9.7 

!  76,9 

1.641 

8,5.9 

84.6 

86.1 

!  342.6 

.327., 3 

.3.34.4 

.341.4 

Dept,  Store  Sales-%  change  over  '54  .  j  1  -12.7  -4,2  -9.7 

Carloadings  (thousands  (1)  .  . !  76,0  ),R41  !  85,0  84.6  86.1  1.772 

Visible  Supply  Can.  'Wheat  (mil.  bushi  '2)  .  !  342.6  .327. ,3  .3.34.4  .341.4 

NOTES 

(1)  '54  data  for  June  21;  ’.55,  data  for  .lune  7,  14,  21. 
i2)  '54  data  for  June  2.3;  ’.55.  data  foy  June  8,  1.5,  22. 

MONTHLY  STATISTICS 

(Data  appear!  at  made  available,  on  a  once  per  month  batit  only.  Statistiet  lor  other  aetivitiei  to  be  fauna 
in  previous  issues.) 


PRICES 

Wholesale  Price  Index  (.3.5-39 >'1001 


Nnn-metallic  Minerals  . 

Chemicals  . 

Consumer  Prire  Inriex  (1949=1001 

Fnori  . 

S’nelter  . 

Clothing  . 


investors 

Mutual 

of  Canada  Linoitad 


HIAP  OFFICE  —  WINNIPEG 
OFFICES  IN  PRINCIPAL  CITIES 


LABOl'R 

Labour  Force  (thous.  over  14) 

I 

Civilian  population  .  10,274 

Civilian  Labour  Force  . .  ..  5.41.3 

With  job.s  . ' .  5.100 

MANLFACTLRING 
Rubber  (Mil.  pounds)  (1) 

Synthetic  Production  15.90 

Con.sumption  Nat.  &  Syn.  i 

Tires  &  Tubes  8.65 

Radio  *  T.V.  Sets  (2)  | 

Estimated  production  | 

Radios  .  .  !  52  7 

Television  .  '  37,4 

Refrigerators  A  Washing  Machines 

F.'timaied  produetion 

Refrigerators  (I) .  28,67 

Wa.'hing  Machines  i2)  .  19.51 


May 

Jan. -May 

Mar, 

Apr. 

May  Jan 

-May 

217.9 

217.5 

218.5 

217  8 

I96..5 

196.8 

199.9 

197.1 

243.9 

226.1 

225.9 

224.8 

231.6 

227.4 

226.3 

226.6 

286.2 

292.5 

29.3.8 

293.6 

211.8 

217.4 

218.2 

217..3 

168.9 

179.9 

18,3.8 

184.2 

176.7 

174.5 

17.5.2 

17,3.3 

176. .3 

176  9 

177.2 

176.5 

1 16.1 

116.1 

116.1 

115  9 

112.9 

111.9 

112..3 

1119 

126  4 

128.7 

128.8 

129.2 

199  7 

in7.p 

197  9 

197.8 

19.274 

19.468 

19.499 

in,.506 

.5.41.3 

5.499 

5.4.59 

.5.5.37 

.5.199 

4.999 

.5,996 

5,218 

15.99 

63.86 

17.13 

19.43 

17.09 

71.85 

8.65 

36.19 

19.27 

19.99 

10.17 

40.42 

!  52.7 

1 

161.9  j 

28  7 

.3.3.8 

45.1 

107.5 

'  .37.4 

1214 

67  a 

69  1 

74.9 

210.9 

28.67 

89.51  j 

20  72 

36.9.3 

28.89 

92.40 

19.51 

49.19  1 

16.32 

19  16 

21.06 

57  04 

Helping  to  develop  Canada's  Trade 

with  banking  service  that  is 

well-informed ,  imaginative  and  enterprising 

THE  CANADIAN  BAN  K  OF  COM  M  ERCE 

^  TOTAL  ASSETS  OVER  $2,000,000,000 

HEAD  OFFICE:  25  KING  STREET  WEST,  TORONTO 
MORE  THAN  700  BRANCHES  ACROSS  CANADA 

Branches  outside  Canada:  London,  Eng.,  New  York,  Seattle, 
Portland,  Ore.,  San  Francisco,  Los  Angeles, 

-.T~  and  the  British  West  Indies 

Banking  Correspondents  Throughout  the  World 


WORLD  W 


THE 

Chase 

Manhattan 

BANK 

HEAD  OFFICE:  18  Pine  Street,  New  York 

tb\en)he^  federal  Depot//  Insurance  Corpofdttnn 

Statement  of  Condition,  June  30,  ISSS 
RESOURCES 

Cash  and  Due  from  Banks . $1,808,126,521 

U.  S.  Government  Obligations . 1,612,671,157 

State,  Municipal  and  Other  Securities  ....  577,610,042 

Mortgages .  1.53,444,436 

Loans .  3,106,360,183 

Accrued  Interest  Receivable .  18,242,167 

Customers’ Acceptance  Liability .  95,103,893 

Banking  Houses . .  57,388,430 

Other  Assets . . I  2,862,82  I 

$7,421,809,650 

LIABILITIES 

Deposits . .$6, ■■  I  2, 18  5.361 


Foreign  Funds  Borrowed  .  . 

Reserve  for  Taxes  .... 

Other  Liabilities . 

Acceptances  Outstanding  . 

Less;  In  Portfolio  .... 
General  Reserve  for  Securities 

Capital  Funds: 

Capital  Stock . 

(I2.noo.onn  Sturo  — *i;  'o  P»/ 

Surplus . . 

Undivided  Profits  .  .  . 


$I  1  1.590,2  73 

I  0,0  4  7,s  I  i 


?  I  50,000,0()() 

300,000,000 

A8. 582.004 


16,087,32  5 
23,653,485 
38,733,514 

100,642,460 

12,125,501 


518,382,004 

$7.421.809,650 


United  ''tates  (.oi'ornmenf  and  oilier  -^eiiiritip'  larried  at  $’'60, 475, 543. 54  were  pledged 
to  secure  public  and  trust  deposits  and  (or  other  purposes  as  required  or  permitted  by  law-. 


Senior  Executive  Stalf 


JOHN  I  McCI 05- 
rhairman  Board  of  Directors 


ITRC5’  .1.  I  HHOl'l’ 

Vice  Chairman  Board  of  Directors 


,I  .S'l  h'WART  BAKFR 
Chairman  Executive  Committee 
and  President 
C.RAHAM  B.  BI.AlNf. 
Vice  Chairman 


r..\a!/:iic  I  i(<  Prei/at  >ih 


GEORGF  CHAMPION 
EDWARD  L.  LOVB 


I.AWRENCE  C  MARSHALL 
DAVID  ROCKEFELLER 


JOHN  B.  BRIDGWOOD 


Srator  tier  president’ 
CHARLES  CAIN,  Jr 


KE.VNETH  C,  BELl, 
Vice  President  and  Secretarv 


HLGO  E.  SCHELTRMA-VN’ 

HE.VR5'  I  MacTAVISH 
Vice  President  and  Comptroller 


CLEMENT  A  BKAMLfV.  Ir. 
Vice  President  and  Treasurer 


ft  I  '54  daia  fni-  .Apt;  .55  data  for  Feh..  Mar..  A, or. 
(2)  ’.54  da'«  for  Mar;  '5,5  data  for  Jan..  Fob..  Mar. 


s 


mVsATE 


CUTS' 

CO'STS 


HOUSEHOLD 

FINANCE 

Gyy^tclatictv  Gxneu^v 


Canado't  largest  ond  most  recommended 
consumer  finance  company 


THE  FINANCIAL  TIMES,  JULY  15.  1955 

New  Peak  Seen  for  Business 
in  Brit.  Columbia 


Financial  World  ''Oscars 


I  r.  J.  Van  F.ls)»nde.  to  be  errountAnt  M 
Banhrari.  Alta. 

A.  S.  Mackey,  to  be  accountant  •! 
Whitby.  Ont. 

(t.  H.  ('olhorne.  to  be  cicrtit  officer 
at  Spadina  and  ColIfKC.  Toronto 

A,  I).  Black.  ac<ountant.  Spadina  and 
Adelaide.  Toronto. 

•1.  A.  Coady,  to  be  accountant.  Mont* 
marlte.  Sask. 

K.  O.  Howard,  to  he  accotinlanl.  Queen 
and  I  .PC.  Toronto. 

F.  A.  Pearce,  to  be  accountant,  ('old* 
ualcr.  Ont. 


Vancouver.  —  Annual  report  of' 
Canadian  Western  Lumber  Co. 
Ltd.  for  16  months  ended  April 
.30th.  19.3,3,  .show.s  net  earnings  of 
$4.07.3.904.  equal  to  $1.27  a  share 
on  the  .3.196..iOO  common  shares 
'outstanding.  This  compare.s  with 
net  of  $.3.071.27.3.  or  96  cents  a 
share,  for  the  previous  fiscal 
period  12  months  ended  December 
,31.  19.1,3. 

Provision  for  income  taxes  for 
the  latest  period  amounted  to  $.3.- 


Activity 


For  the  twelfth  eonsecutive 
year,  the  Sun  Life  of  Canada  has 
received  the  Highest  Merit  Award 
for  •'distinguished  achievement 
in  annual  reporting."  The  award 
is  given  yearly  by  a  leading 
United  .States  Lnaneial  publica¬ 
tion  and  entries  are  judged  by 
an  independent  panel.  ! 

More  than  .3.000  annual  reportS| 
were  submitted  by  bu.siness  and 
industrial  concerns  throughout! 
North  .America.  The  Sun  Life's! 
annual  report  to  policyholders  re-j 
ceived  its  citation  for  outstandingj 
editorial  and  statistical  content 
and  for  modern  format  and  sty¬ 
ling. 


■Victoria  —  Rusine.ss  activity  in,  British  Columbia's  biggest  year. 
British  Columbia  gained  momen-jAlso,  the  manufacturing  industrv 
ium  in  the  first  and  second  qiiar-jhas  shown  strength  and  industrial 
lers  of  19.35  after  some  levelling!  production  will  reach  an  all-time 
tff  -was  noted  in  the  third  and  high  in  British  Columbia  during 
♦oiirth  quarters  of  19.34.  Tt  now  ap-j  19,35. 

hear.s  that  a  new  high  in  b'.isinessj  On  the  labour  front,  wages  and 
*nd  economic  activity  will  be  average  weekly  earnings  con-^ 
reached  showing  an  upward  trendj  to  rise  and  the  greater  ac-! 

from  the  high  plateaux  established  tivity  in  the  maiiufacturing  and! 
In  19.33  and  1954.  .construction  industry  has  stimul-i 

Generally  speaking,  the  primary  gted  the  demand  for  this  type  of 
fndiu'tries  are  more  than  holding Actually,  the  number  ofj 
their  own.  with  the  forestry,  min-  persons  with  jobs  is  considerably  * 
ing  and  agricultural  indu.strics.h.pher  this  year  than  at  the  same' 
fhowing  increases  In  volume  of  time  last  year. 

business  together  with  some  in-  _ _  .  _ _ 

ceases  in  price  trends.  The  com-  This  mcrea.-e  in  aveiage  \v  g  .. 
nercial  salmon  season  h.is  noti^’otipled  with  an  ,,  V' 

*tarted  at  time  of  writing,  and  as  pumbers  of  workei.s. 
this  species  contributes  the  major,"’  ' 

nortion  of  the  returns  to  the  fish-ifii"'‘'’fl  similar  1934  period. 


BA.NK  OK  NOVA  SCOTIA 

I  K.  M.  MirC.ri'cnr  ha.  horn  appninirh 
flrcounf ani .  Kinc^inn  Rn;»d  and  Rinsh;<m, 
iTofonlo. 

A.  M.  .lamirson  In  hr  an 
founlanl.  Oiiawa. 

R.  •  K.  Rra  fo  bn  as.Mstanl  arrnimtani, 
;Gu«*lph.  Onl. 

N.  H.  .Stpvrn.son  to  be  an  a.sNi.stant  ac- 
(Miiintani,  Ottawa. 


[  The  Guaranty  Trust  Company 
of  Canada  announces  that  its  an¬ 
nual  report  for  19.34  has  received 
a  "Merit  .‘Vward".  made  annually 
by  the  Financial  World  of  New 
York.  The  company  states  that 
this  is  the  sixth  consecutive  year¬ 
ly  award  it  has  i-eceived. 


'  The  19.34  annual  report  of  Im¬ 
perial  Bank  of  Canada  has  biH'ii 
.awarded  a  Merit  .Award  for  dis- 
itinguished  achievement  in  annual 
Ireporting  given  by  the  Financial 
I  World". 

j  This  is  the  sixth  consecutive 
lyear  that  Imperial  Bank  of  Can¬ 
ada  has  had  recognition  of  the 
lexcellence  of  its  .Annual  Report 
Ito  Shareholders  and  this  Report 
was  judged  as  among  the  most 
modern  from  the  standpoint  of 
typography,  content  and  format 
of  the  .3.000  .Annual  Reports  ex-- 
amined 


I  Henry  Morgan  A  Co.  Limited 

has  received  the  Financial  World 
.Award  for  "distinguished  achieve¬ 
ment  in  annual  reporting"  for  7 
consecutive  years  and  in  recogni-l 
tion  of  the  excellence  of  its  19,34 
annual  report. 


For  the  sixth  consecutive  year. 
Industrial  .Acceptance  Corporation 

has  received  a  Merit  .Award  from 
the  publication  "Financial  World." 
The  award  is  in  recognition  of  the 
Acceptance  (xcellcnce  of  I..A.C.'s  19.34  annual 
warded  hy  report  to  the  shareholders, 
citation  for  The  award,  signed  by  H.  D. 
ent  in  an-  Guenther,  publisher,  certifies  that 
recognition  ’‘The  19.34  financial  statement  of 
s  19.34  an-  the  above  company  was  judged 
hors  as  among  the  most  modern  from 

the  stand-point  of  content,  typo- 
ie  by  Rei:-  giaphy,  and  format  of  the  five 
that  co.m-  thousand  annual  reports  examin- 
^Financial  eri  during  19.3,3." 


Estimate  Drop 
liquor  Profits 


nitawa.  A  reduction  of  .33.000.- 
000  in  liquor  profits  is  forecast  by 
Canada's  10  provinces  for  the 
IP.3.3-.36  fi.scal  year,  according  to  a 
Bureau  of  Statistics  report. 

Total  profits  for  all  provinces 
are  estimated  at  $120,000,000  for 
19.3.3-.36.  which  compared  with 
$123,000,000  last  year:  $12,3.000.000; 
in  19.3.3-,34:  and  126.000.000  in  19.32- 


Canadian  Dollar 
Quotations 


'Vnminal  .Srllinit  Ralfv  ««~»l  Xnon. 
Mnntrf  al 

TiirsHiir  .lul»  nth.  19.5.5 
(Supplifd  hr  Rank  of  .Mnntr^ah 


4  BANK  OF  I'OMMFRC'K 

'•**'’*  n.  .lonp«-Williama,  an  ini^pfcinr  In  ihr 
I..W3  rccional  office.  Montreal  has  been  ap. 
t.iiT  pointed  a  superintendent  at  head  office. 
Toronto. 

J.  P.  R.  Wadsworth  an  assistant  fipn- 
eral  manaser.  head  office,  appointed  as-' 
sisiant  general  manager,  regional  office. 

’  Montreal. 

F.  H.  Kearney,  an  inspector  at  head 
office,  to  be  an  inspector  at  regional  I 
office,  Montreal.  | 

F.  S.  Duncanson.  to  be  an  a.ssistant  in¬ 
spector.  regional  office.  Toronto.  | 

V.  .1.  Berry  to  be  an  assistant  inspec¬ 
tor.  reeional  office.  Toronto.  j 

I  W.  F,  Locke,  an  assistant  insprcior.l 
head  office,  to  be  an  inspector,  resionall 
office.  Toronto.  | 

A.  K.  Butler,  an  assistant  inspector  ml 
the  resional  office.  Calcary.  to  be  man- 1 
AEer.  Drumheller.  Alta.  j 

W.  H.  Lunder.  to  he  manaerr.  Glendon. 


Oper.  Income 
Net  Larnings 


Six  out  of  10  provinces  reported  jj^ucted 
that  revenues  from  liquor  sale.s  Lachinc. 
are  estimated  to  decline  this  year. 

Only  three— Newfoundland.  Nova 
Scotia  and  Alberta— forecast  an 
increase.  One  province  —  New' 
Brunswick  —  estimated  revenues 
would  remain  unchanged. 

Total  revenues  for  all  pro_vin_ccs 
are  forecast  to  decline  to  $1.31.2.3.3  - 
000  from  $157,997,000  ’.Tccived  last  J’"'’.'' 
.vear. 

Liquor  revenues  forecast  for 
19.34-5,3  receipts  in  brackets: 

Ontario  $39,570,000  (.$46,600,000': 

Quebec  $35,730,000  ( $35.780.000 1;  Devel 

Newfoundland  $3,093,000  ($2,986.-  uP  ar 
000);  Prince  Edward  Island  $1.14,3,- 
000  ($1.1.30.000):  Nova  Scotia  $10.-  19.i.i. 

191  000  ($9,621,000’:  New  Bruns- optioi 

wick  $6,170,000  ($6,170,000):  Mani-  :9,3.v 
toba  $8,300,000  ( $8,400,000  (;  Sas-  temb( 

katchewau'  $10,120,000  ($10.14.3.-  000  si 

OOOc  .Alberta  $1.3.,361.000  (S16..32,3.- Thrive 
nOOi;  British  Columbia  $21,375,000  stand 
($21.'620.0nni.  'he  ti 


Federated  Metals  Canada  Limit 
ed  entered  Canada  in  1952  and  is 
presently  operating  leased  plants 
as  smelters,  refiners  and  fabri-; 
cators  of  a  wide  range  of  non-, 
ferrous  metals,  and  number, 
among  their  products,  babbitts., 
solders,  typemetal.  r.inc  based 
antimonial  lead.  etc. 


Costly  delays  and  mistakes  can  b* 
eliminated  . . ,  heavy  inventories,  duplicate 
accounting  and  warehousing  con  be 
reduced  when  branches  are  linked  via 
PRIVATE  WIRE  TELETYPE. 
In  hundreds  of  businesses,  lorge  and  small, 
Pr(vate  Wire  Teletype  con  help  cut  costs, 
improve  operotions  in  scores  of  ways. 


Hava  our  communications  specialists 
demonstrate  how  P.W.  Teletype  con 
work  for  you.  Coll  your  nearest  tele¬ 
graph  office. 


rachi.  per  ruper  »  L.ia  lor  n^cai  pcrion  cnncn  .-Apru 

lo.  per  kronf  _  30th.  19n3. 

ris.  per  franc  .  In  directors'  report  L.  Eric  Rc- 

?n'?v‘:''”p-cr'’'i;uT"  ■:  rto  president,  states  that  "con- 

ricti.  per  franc  .  3.1. n.s  tinucd  reduction  in  profit  from 

RWARDs-  year  and  the  previous  year 

,  ,  '  has  been  due  to  extensive  com- 

uj  imomh— '!''<•  (li«c.  petition  from  .American  Rice  mill- 

moniiis— ' (iisr.  ers.  u-tho  have  the  advantage  in 

months—'.''  (lisr  certain  cases  of  lower  labour  costs, 

months^.",  disc.  However,"  he  goes  on  to  sav.  "the 

’.S. — helMnr: 

to  1  month— 1  !*“'  memium  policy  of  holding  our  market  at 

months— 1  K)'-  premium  the  sacrifice  of  profit  appears  to 

monihs-i  have  been  justified  as  results  have! 

iTrh"nU^*nminai:'^  improved  during  the  last  months: 

lonth  —a  16C-7  tar  rti.r  of  the  year. " 

mnihs— I'.c-'.c  disc.  It  was  under  these  circum- 

innths— I  ■’  'ff-'  ■’ '"T  stances,  president  states,  "that  vou.- 

ionih’-l  1  i«rU  13  I«e  d!«-  directors  decided  to  pay  the’reg- 

innihs— -J  ".c-'J'.c  disc.  ular  dividend,  though  not  earned 

.Noon  rales  by  a  margin  of  approximately 
Ni>on  rales  for  $8.o00. 

lor  I  V.S.  dollars  — - — . 

dollar«^  -  as  fixed  by, 

Montreal  BkofTan. 

1ne>dav  98’ a  98U2  j 

irsdav  9a’  3  9a«  7  ‘ 

jav  9R  9  IS  9R  9  IK 

9ft  9  tft  98  IK 

'Sdav  9ft' ,  9R1.. 

Rank  nf  fanada— Rat#  fnr  f«nld  j 
Transaction* 

3cra;e  for  w#ek  andins  .fitU  a»h  .  19.55 


OTNEI  (OMMUNIUTIOM  snVKD 
InqDir*  htnr  Intrt-fii  Strvic* 

•r  Talameftring  ctii  b<  uMd 
in  your  buiinest. 


Icountant. 


SERVICE 


Real  Estate  Mortgages  Top 
Life  Insurance  Investments 


Tnronlo:  'Real  e-ta:e  mortgage 
f'narcing  lonk  the  bigge"'  share 

rv-f  t'ne  ir\ ejtment.';  n  rs'ada 

-.n  far  this  year  'ny  the  L.fc 
(r^urance  rompa-’me^  Tn' 

•ar  L:fe  Ins’-mancr  Officer's  .Assn- 
r  af.op  ’•rnorts. 

This  conclusion  i'  baser'  on  a 
survey  nf  the  Canadian  iniest- 
rnent  transaction.s  of  companies 
representing  about  80  per  rent  nf 
life  insurance  premium  income  in 
Canada. 

Mortgages  acquired  by  the  life 
companies  contiibutiiig  to  the 
.curvey  in  the  first  fi\'e  months 
of  thi.s  year  totalled  $146  million. 
.34  per  cent  more  than  in  the  cor¬ 
responding  period  of  19.34.  .After 
deducting  repayments  on  mort¬ 
gages.  the  net  inciease  in  mort¬ 
gage  holdings  in  the  five  months 
was  $82  million,  bringing  the  ag¬ 
gregate  to  $1,457  million  at  May 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  6.  1955  show 
total  assets  $20,239,059  higher  than  previous  week  at  $2,420,482,775. 
Investments  are  shown  $5. 4.35.142  higher  than  previous  week.  Hold¬ 
ings  of  Sterling  and  US.  Funds  were  $9.8,54.179  lower,  while  other 
a.'Sets  were  $24,656,910  higher.  Deposits  were  $10,571,253  lower.  Cir¬ 
culation  wa.i  $20,062,973  higner  while  other  liabilities  v\  ere  $15,208,688 
'  higner. 

In  comparison  with  corresponding  week  last  year  total  a.s.<et5 
'.vere  $57,147,355  higher.  Investments  reveal  an  increase  of  $80.4.38.720. 
Circulation  was  $70,040,037  higher  than  same  period  last  year  ana 
deposits  are  shown  $56,265,947  lower. 

Comparative  figures  herewith: 


3l.  Inv'rsiment- — 

Life  companies  participating  in  asskts- 
the  survey  increa.-ed  their  hold-  sterlinj:  and  i  s  Kunds 
ings  of  provincial  bonds  during  ouier  Currennrs 
the  five  months  by  $8  million  to 
*  total  nf  $27.3  million  and  their  , 

Soldings  of  municipal  bonds  hy  'J”; 

F-9  million  to  3  total  of  $2.16  mil¬ 
lion  at  thr  end  of  M^y  Connor-  Total 

?pcuritie?  wptp  increased  by  ivvEsTMt.vTS: 
million  to  a  total  of  S].2oo  Trear-urv  B»!!s 
million  5^5  at  May  31  secur  2  Vr? 

The  total  increasp  in  the  C^n*  Sorur  iLon?  T»r»Y'. 

adiar  investments  of  the  life  m-  inrtuv  D 

surance  companies  participatin?  othrr  secur 

!I9  the  5urvev  rame  tn  $13^  mil- 
- :: -  Tnul 

I ■—■■■(  Indust.  Hfv.  Bark 

Rank  Pri?mi*e^  , . , . 

All  Ofhrr  Assrt*  ,  . 


Total 

LIABILITIES— 

Capnal  Paid  I  p 
Resi  Fund 
.Soto.*  in  Cirrulaiion 
DEPOSITS 
flnvi.  nf  Canada 


('hart.  Rankiv 
Other 


Liabilities  (Other  Cur. 
All  Other  Liabilities 


WII.AT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  s  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


WATER  reveals 
whisky's 
true  flavour 


5uch  a  man  'v;ll  admit  the 
virtues  of  THE  ENSIGN  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think,  that  by  co.m- 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


yesterday, 


An  odd  idea — that  truth  is  le.ss 
exciting  than  half-truth!  THE 
ENSIGN  is  always  'exciting', 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  ih.'tii  journale.se. 


a  serious  money  p 


i.\ei  \  \eac  o//e  imiI  (i|  Jtmr  laiiiilies 
like  lliis  (aces  a  scriou.s  inoiicv 
I'l'iililcin.  IhigM ilic.uif l\',  a  loan  Iroiii  a 
coii-tiiiicr  liiiaiicr  cornpaiiv  is  oljcii 
its  "lllv  sniiri'C  o(  |>ro|Tl[il,  roi|s|  rile. 
li\r  llcip. 

I  0  in  r  r  I  till,  r  .  i  r  ti  (  i  a  I  Meed, 
Hoiisrhnlil  hinance  has. expander) 
rapidly.  In  1010,  MFC  served  .iT.Onn 
people  in  l.’infrices.  In  I Q.'vl.  607.0011 
people  borrowed  ?  100.000.000  in  176 
oflices  from  roast  to  co.isi. 

I  es (efj  by  lime  ami  expei'ieiu'e,  con¬ 
sumer  credil  has  proveil  as  \  ilal  lo  the 
lamilv  s  ucllare  and  peaiT  o(  miml  as 
indiis|iial  ami  comniercial  credit  have 
hern  lo  otir  remarkable  indiisniai 
growih.  Iloii'cbold  j-iname  and  ibe 


Try  THE  E.NSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


ami  peace  o|  rniml,  they  reali/ed  llicv 
niii.'^/.  borrow.  Kill  .  .  .  wbei'c  loiibl 
ihry  f;e|  a  loan  wiibmil  ilir  --eciirily 
most  lender.s  re((ijire? 

In  a  branch  office  of  Household 
Finanee  (Corporation  of  (panada,  they 
talked  things  oyer,  in  pri varv.  with 
the  loral  manager.  He  iimlersiood  iheir 
problem  and  recogni/ed  the  const  rue. 
live  purpose  of  ibeir  liian.  He  lent 
them  .?.iOO  |  be  same  dav,  on  pi-i  ibeir 
pood  name  and  eaininp  aliililv.  \X  ilh 
the  loan  lfir\  cleared  itp  their  oblipa- 
lions  and  are  now  repaving  Household 


Put  Seagram’s  “83”  to  the  water  ^ 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  tme,'  natural  flavour 
and  bouquet. 

Seagram’s  “83” 

^ajtaelian  ^kidk^ 

$ctt  g  VQ  m$  5iirf 


THE  ENSIGN 


Canada'!  National  N«w»  Weekly 

425  St.  Sulpiee  Street 
Montreal,  P.Q. 


Ftohishof  DBoI  with  B,C,  for  HydtOf  Anaerialelectro-magnetic  sur.|'  ”';j-'-'  j,  .w  J  j capita!  of  the  company  from 

Smelter  May  Click  Before  Year-end  S  sUi:.‘X»in*!nL  S.S 

- -  _ _ _ cated  the  prc.sence  of  four  add:-'  -  .  Construction  work  on  American  of  1.000.000  share.s,  25  cents  par 

(Sperial  to  The  Financial  Timesi  tional  anomalies,  according  to  a  S.  C.  Nicklc,  president  of  Angio  with  the  modc'.nization  proaram  million  dollar  ex-  value. 

...  ,  isamp  source  of  power  as  is  to  be  To  give  an  idea  of  the  magni- j  report  issued  by  P.  E.  Parker.  .American  Exploration  Ltd.,  has  will,  he  .^airi.  '  further  establish  Plosion  programme  is  now  under-  The  meeting  will  also  be  asked 

Vancouver.  One  of  the  worlds  tapped  by  the  Frobisher-Ventures  tude  of  the  enterprise  projected. 'consulting  engineer.  announced  plans  for  the  expan-  the  rompany's  leadership  in  oc-  The  new  mill  which  will  jo  ratify  an  option  granted  by  the 

great  hydro-electric  and  metallur-  Alcoa  negotiated  for  the  the  power  potential  is  described!  These  anomalies  lie  in  a  belt  sion  and  modernization  of  the  tanc  rating  for  the  area  supplied  '^"'‘9  double  the  present  nut-  company  to  S.  Myron  Zandmer. 

gical  developments  will  be  under-  harness  the  Yukon  River  as  double  that  of  the  St.  Lawrence, about  two  miles  wide  and  15  company'.:  refinery,  totalling  al-  by  the  Refinery,  and  will  con-iP",*  being  buiU  at  Nephton.  Ont-  jt,<;  president  and  managing  diree- 

taken  soon  in  the  northwestern  received  some  Seaway.  Hydro-electric  energyjmiles  long  and  .sugge.st  an  origin  most  $7.50.0nn.  tmue  to  place  Anglo  American north  of  Peterborough.  The  (or.  to  purchase  1.50.000  shares  at 

corner  of  Rrilish  rotnmhia  as  a  ‘’po^imagement  from  the  provin-  will  be  created  through  the  diver-'and  nature  similar  to  that  of  the  "rbe  refinery,  located  in  Har-  in  a  higher  competitive  position. "i'’ooifional  capacity  is  required  to  .^ny  .jmc  up  to  January  31,  19.5C 

result  of  satisfaetnrv  investisa  9'^'  government:  but  the  fact  that  .sion  of  a  watershed  extending  200  *  anomaly  already  drilled  near  toll.  Alberta,  will  undergo  com-'  Anglo  American  refines,  mar-'m^ot  the  growing  demand  for  the  at  a  price  of  $2.00  per  share  for 

IL.-Uii  1>I  sdu.MdLiury  mvesiiga  -  nrnnnspH  tn  Hivdrt  thd  watpr  -jnn  !  r^... :  —i.-  .  nloto  fonmatinr,  ..-ill  Ko  i.-ntc  i  Comnan  v  s  nrndiiet  “r.akefieiri  ’  ■ _ t  _ , _ .  ..L 
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IVirginia  Mining 


jAnglo  American  Adding  to 
Refinery  Sales  Facilities 


iKIak*  KIamUaIima  I  purpose  of  the  meeting  is  to  con- 

|IM6W  IMGpnGlinC  sider  increasing  the  authoriied 

■  ■•II  ■■  I  capita!  of  the  company  from 

llVllll  Underwav  ,000.000  shares.  25  cents  par  value 

■  '  ;cach,  to  .5.000.000  .snare.s.  25  cents 

I  „  -  !par  value  each,  bv  the  creation 

^  Construction  work  on  American  of  1.000.000  share.:.  25  cents  par 
INepheline  2'2  million  dollar  ex-  value 


nanv  anH  ihd  RrUiow  !  j-  - - V  , . ‘V  vjrvdi  i_,aKe»,  uiis  win  icp-i  ncpori  csiimaies  ore  reserves  - , . ............  .....  ....  ............  ......  ......  -  ■  ---  - - -  jpj,  purenasen  sun.seriu*  it; 

Srnment  before  he  end  Tthe^fw  t*"®  '^rgest  water  storagejat  the  London  tract  at  .536,000: ^y'^’^ocarbons  from  the  topping  has  under  construction  or  in  thc;s  ruction  programme  is  being  car-  ,0  .  31  ,9-7 

goveinment  betoro  the  end  of  the, to  make  full  use  of  Canadas  po-  evstem  in  America  The  water  ton:  with  a  erade  of  «i5fii  a  tonlP^^^b  reforming  them  into  high . procc.ss  nt  remodelling  21  serviceiried  out  by  various  contractors.  3,  ,p-o 

year,  leading  to  a  start  of  con-  tential  waterpower  within  this  would  be  stored  at  the  2  200  footlhavlng  total  value  of  $8  36fi  000  component.:  through  a  eat-  .stations  and  anticipates  by  the  end  Foundation  Company  of  Canada  is|  '  _ _ 

struction.  although  the  project  in;country  rather  than  export  the  leve^ dropped  through  tunnels  a  ! Ore  valuces  a^^  based^  Contract  for  the  work  has  of  fric  year  that  the  outlet.:  w.ll I'^'orking  on  construction  of  stor-  ,  ^  ^  . 

Its  entirety  will  take  years  to^water  for  electrical  development  J^rrate  of  28.0W  feet  per  second  !  at  36  cenK  awarded  to  Grebe  Dorc-' exceed  800.  jage  silos  and  concrete  work  now  June  Quarter  Output 


Contract  for  the  work  has  of  fbc  year  that  the  outlet.:  will 'working  on  construction  of  stor¬ 


age  silos  and  concrete  work  nowJune  Quarter  Output 


1,  I  ■  1  j  u-  I  tiTu  .u  T-  u-  .  The  first  stage  would  see  thelzince  at  11  cents  a  pound.  i  1  .•  j  .  ,  j 

all  cost  involved  run  as  high  as  When  the  Frobisher-Ventures  ,„„nHine  nf  enme  «pnn  nnn  000  tn'  Hr.  caiH  ..it,.,.,  tv,,,  date  expected 

$700,000,000.  which  would 'surpa.:.:  group  aPPimd  for  •■similar  rights  develop  880.000  hor.sc^power.'scheri-'fr^m  the^London-V^rginia  prop-  U""® 

the  huge  investment  at  Kitimat  .nd  undertook  to  concentrate  the  be  available  by  1962.  An-lerty  is  actually  mined  probabn-i^'ir"',^''''^  ,  , 

and  Kemano.  also  in  this  province,  develpoment  on  the  Canadian  side  «s7  900  non  would  he  cnentlifios  “ape  hnitop  tv,-.p,  so  :n  ♦v.-.tl  Nickle  also  sla 


execute.  Estimates  of  the  over-jel.sewhere.  ‘T-be  first  stage  would  .see  the'zince  at  11  cents  a  nmind  ’ mus  of  Houston,  Texa.s.  with  com-'  Through  its  subsidiaries.  Grid-:'';pil  undervvay  is  being  done  by  Qf  M_j*  Keno  Down 

all  cost  involved  run  as  high  as  When  the  Frobisher-Ventures  pp-rne  $200  000  000  to'  He  said  that  ufhen  the  expected  to  be  some-  oil  Freehold  Leases  l.td.  and  Can-  Norcanda  Construction  Co. 

$700,000,000.  which  would 'surpa.ss  group  applied  for  similar  rights  non  nnn  Uf,r5p„owpr  scheri- '  from  the  T  nndnn  viroinia  p.per>*^  toward  the  latter  part  of  adian  Williston  .Minerals  Ltd.,'  The  contract  for  steel  work  has  Toronto  —  United  Keno  Hill 

the  huge  investment  at  Kitimat  nd  undertook  to  concentrate  the  XrftP  ^"-irbipb^ToM  An- 1  erT  if  hold  extensive  acreage  and  min-  been  awarded  to  Central  Rridg.rMines  Ltd.  reports  production  for 

and  Kemano,  also  in  this  province,  develpoment  on  the  Canadian  side  p, her  $57  2nn  nnn  would  he  snent'ities  “are  hetlL  "thie 'so  -o  Mr.  Nickle  also  staled  that  eon-  eral  rights  in  Saskatchewan,  and'Co..  and  engineering  work  has  the  quarter  ended  June  .30  wa.s 

for  the  Aluminum  Co.  of  Canada.  >1  was  given  authority  to  proceed  buiid  smelters  and^re-' recoveries  wiMl  have  a  v’ah.e^  nf  work  will  be  carried  out  has  recently  completed  a  twelve  been  carried  out  by  Kilbnrn  En-  1.492.000  ounces  of  silver.  6.804.000 

]t  would  be  the  costlie.st  and  most  with  its  .surveys  and  the  "oces-  opT‘®nd  cCen^  the  prc.sent  crude  oil  unit. 'well  program  in  the  Gull  Lake  gmeenng  Ltd.,  in  conjunction  bounds  of  lead  and  .5.978.000 

extensive  operation  of  its  kind'S^ry  permits  were  issued.  These  ‘"fp'^^'Jhieh  wmdd  he  hronsht 'a^  vninr^^l  ^  i/  fh2  r  thdi,^,hich  will  increase  subsequent  area  nf  that  province.  A  total  of  with  the  Company.:  engineering  pounds  of  zinc.  This  compares  with 

everundei  t^en  in  Canada  |t'-urveys  have  now  been  completed.i’^^tes  which  wouW  tiZn  .Li  l.h'^  “y  throughput  up  to  4..500  barrels  peri44  weUs  from  this  field  now  pro-'.'taff.  1.4.52„500  ounces  of  silver,  6,7.36,000 

Initial  LnitaT  o  tlav^d^^^^^^  as  the  earlier  phases  are^""™  mine'T  n  norLer^  a  sL  be  extracted.”  ,day.  The  new  equipment  togcther:duce  2.100  barrels  per  da.v.  -  pounds  of  lead  and  5,982.000 

.i  .  '  7.-.:  sr."c7' 

negotiations  with  the  Bwti.sh  Col-iP  y  y  j  ’^^b  t^at  tney,  jhg  Aluminum  Co.  of  Canada, |Vey,  Virginia  Mining  Corp.  has.OffGnnQ  SHarGS  !  FroBlshcr  ReOOrtS  j  Announcement  is  made  by  Na-  Inthe  quarter  ended  June  ,30. 

exceeds  $26.9,-^  ITnOer  a  ^  ^  opeiations  in  British  Cpl-|more  than  doubled  its  previous,^ I,,  ,  _  tional  Petroleum  Corp.  Ltd.  that  19,54  production  announced  to  1.- 

000.000.  I  Under  s  liMnce  from  the  prov-|umbia  represent  the  greatest  sin- joptions  on  3.000  acres  in  the  Al  M  D  A/linAC  |  Uganda  PrOgrCSS  1  an  extraordinary  general  meeting  60.5.740  ounces  of  silver  8,001,636 

Surveys  carried  nut  during  the  inciai  government,  surveys  for  the  gie  industrial  undertaking  in  Can- 1  Buckingham  county  .section  and  UT  IN.D.  IVimGS  1  Toronto  Good  nmeres:  i:  .'harcholders  will  be  held  in  pounds  nf  lead  and  7,027,086 

pa.st  year  have  entirely  confirmed.  North  west  Power  Industries  Pro-  gda  in  some  years,  draws  most  of  now  has  options  on  eight  of  10  _  beb?i  madelov.^rd  eoStiL  oCC^^Igary.  on  July  22.  19., .5.  The  p  mnds  of  zinc. 

the  feasibility  of  the  initial  phasel  ect,  a.s  It  IS  called,  will  continue, its  raw  material  from  British  Gui-  former  mine  sites  listed  for  the  Toronto  -  Blocks  of  4V)  nnn  .he  Lod.w.iL  LoarL^^^  -  - - -  - 

of  construction,  calling  for  devel-jthrou^  this  i®,?'  °fjana  and  Jamaica,  where  the  baux-jeounty  in  an  earlier  geological^  u  u  .  n  lu  a.  •  r^oLicr”  VohaH^^^i  ■ 

opment  of  4,300.000  horsepower  SaSO'OM.  'tnd  a  .$2„900.000  perform-jite  is  converted  into  alumina  forlstudy.  .shares  each  of  Bathurst  Mining  ^LhL^^i  .d Itnn  f 

bv  succeeding  stages,  and  it  is  bond  has  been  posted  within}, ip^enf  to  Kitimat.  The  mainj  - - - -  Corp.  Ltd.,  and  Maritimes  Mining  j  ‘  frOfl  nOo  LUrUw 

estimated  that  another  500.000  the  covernment.  The  Canadian  a^vanta^re  of  the  plants  in  British D-x.^L  Corn  Ltd  two  companies  udtn «  #  _  #.  .  . 

b„„ep.w.r  m„  bo  j|v.rnm™  „o,-,h.r„  Con..,„,c„«„  u„  ,ch.d„,c  .„di  Boclv  Of  BeneflCiatlOg  Ore 

Strong  Groups  Interested  Water  Power  Act  giving  Frobish-  uy  to  the  sources  of  sunnlv  .ifi  i..  o .  ■  .  ».  ,  ,  New  Briin.swick  and  Newfound-T bins  call  for  the  start  of  produc-i  /  9 

Tt  is  statea  in  the  Ventures  an- Ventures  exclu.si^vc  rights  tn  the  nr, etal  but  to  their  acce.ssibility  to  LLk'^S^We?ters"”Dresident T  .  w  w  fL-  r  Th  ■  90  -i  f 

nual  report  that  "progress  is  be-'watcr  power  in  the  area  over  algbundant  cheap  waterpower.  „f  conUnental  I^tash  Corn^  M  and  Co  Ltd  bv  invest-  mid-viar  ot  Toronto  -  Working  out  of  Fort  3  he  region  i.s  only  20  miles  from 

iLrT  w.aI4«  ir,  j«iAr-Act7nff  c^tvpral  term  of  ycar5.  iwhirh  ic  thp  dpriHintr  fantnr  in  fhr  ^  Lorp.  Ltd.,  iiciirnner  ana  u  i.  u,  igog,  Chlmo  in  Qlirbec  .‘i  Unsjava  recion,  the  Atlantic  seaboard  now  being 

oi-niin-  tn  beeome  asso  -  Of  maior  importance  to  the  nro- ' aluminum  economy  Corp.,  ment  dealers  across  Canada  for  On  the  basis  ot  the  initial  pro-  a  20  man  team  directed  by  Techni-  .surveyed  in  detail  for  plant  and 

These  groups  are  not  identified,: particular  stage  of  development,  would  probably  make  use  of  last  progress  has  been  made  in  boc.s  not  a  pound  and  cobalt  at  $-.40|Onto  is  confirming  la.^t  \c_ai  s  pie-  with  $.500,000  presently  in  the 

hut  it  is  known  that  .several  large. the  capital  expenditure  involved  Imany  metals  other  than  alumin- arranging  permanent  financing  for ^’"^ncing  but  i.s  a  b'stnbu-  a  ^und  it  is  rsjimated  that  gro^s.  in^  of  v.vO.OOfl  000  treasury,  the  company  is  assured 

aluminum  producers,  notably  Alu-  i.s  approximately  proportional  tO|Um  producing  materials.  Plans  for  the  company  with  a  view  to^the  way  nf  shares  ['’"‘l!**''’ n  ^  '  t  "  *bc  piopcitio.-,  of  ample  funds  for  expansion  ot 

m^n^m  Co.  of  America,  have  been'thc  amount  of  power  to  be  devel-' bringing  ores  from  Africa  and  the  mining  of  some  LoO  000  toL^^^^^  -  wo  ,ld  movp  nn  .0  $4 'L^onn  u  h  exploration  program. 

rntcrested  in  making  use  of  tl^:^d_^h_:U_stag. _ |_S^th__Seas  have  been  ^cu^^^^^  ore  an"nualIy°ru*,^?;:TasLatLe^'  exiZs'e  The”  p'lanf ’caul Heading  the  party.  Or.  A.  T.  ~  -  - 

1  wan.  and  with  the  establishment  ...o.-p  pf.pvpa  ir,  'be  increased  to  60,000  Ions  month-  Griffis  reports  that  the  eighth, 

Bonnyyilie  storts  \Western  Naco  Pete  Gets  Good  _ _ _ 

Glendon  Dr  linq  I^VfVW  l  WVia  WV/WU  ooo  tons  annually  of  .60%  or  better  class  "B  warrant  of  eacn  com-,  .  an  iron-ore  bed,  80  to  120 

VJienuun  V.  o  Im  rs.  •!!  a  •  .•  K20  muriate  of  potash  concentrate,  pany-witn  the  .shares  valued  at  1  OraClO  UraillUlll  ifeet  thick  outcrops  over  large  ti 

Announcement  made  by  DACBl/fc  nff//  ParfirinntinnK  At  the  present  time  there  i.s  no  $2.40  each  and  the  warrants  at  20  aillUIII  ,ieei  tnicK.  ouit.nps  ovei  large  ^  ^ 

Officials  of  Bonnyville  Oil  and  IXCdUlla,  Infill  rUlil^lfJUIIUnO  pota.sh  production  in  Canada,  with  cents  e,ach.  The  clas.s  “.V  war-!  -  !  V 

Refining  Corp..  that  a  start  is  -  the  result  that  requirements  rants  of  either  company  permits'  Toronto  —  Production  plans  "T VLTlTd  riirLt  L  nnin^  rT  IN  NOVA  SCOTIA 

rLnL^'’arL"nf  “^A^Sa  '"aboutl  Western  Naco  has  obtained  aiprogram  (exclu.sive  of  follow  up  nntif  nLemhl^'' 3l”TL' has  produced' attractive  mag-'  fJJ  Thr  p.u  i.,o  h«..»n 

?r^”mirp:  southeast  of  the  townl^P''''’  interc.st  in  a  quarter  section  drilling  at  H.armsworth)  is  now  on  imported  chiefly  pany  at  ^  be  '  id  announced  shortly.  according]nctic  anomalies  that  will  be  drill-  CAB  """''’s  '’"'I  (ipvfiopmcni  erm- 

Ind  S  SlS  !?  Ilif  "»'»!'  .°t  He,,,-  M.nijoba,  .SI*™’-''"  c»i»P.nv  pfilcl.l,.  ri.n.  .hc>d.  F,oW  th-  MB  “J";.  “ 

Jn  northeast  Alberta.  Location  j?|Sa>katchewan  adjoining  ing  of  the  company  reports  bv  til  Sept  29.  |moment  prn\  i(ie  for  a  minimum  of  some  of  th(  BTfl  Like  p^n  m  the  biggest  sMrrh 

1  4-R1  RW4  and  is  in  th^'f^^'oduction  and  also  in  a  Va  scc-;South  Regent  No.  1-34.  Drilling  VI  oepi.  i  *  .  magnetite  discovered.  for  underground  wciiith  in  the 

cT^bnnVai  Rnnnvvine  area  ''■tion  in  the  Midale  area  of  south-  is  expected  to  commence  shortly. mining,  mar-.  ^  --  i.-iOO  tons  per  day  with  a  po.^siblc  Concentration  of  coarser  grain-  Province. 

y-rtc.iHc  it  will  he  shinneH  c^st  Saskatchewan  —  very!  The  two  wells  drilled  on  the|^^^*^^‘  ^iP  Rvan  Lake  initial  rate  being  consider-  ed  ore  will  be  more  .';implr.  it  R''t  "ov  much  rf  the  preLm* 

rn^  nprv  .t  to  80  Oil  producing  8rca  lEsst  H8nn8  acreage  L  cLtral  Al-  PiLLLT’:’"!  ^  -believed.  Bulk  samples  of  this  ore  IB  "r  irL":! 


horsepower  may  be  available. 

Strong  Groups  Interested 


ftrong  group;'  to  become  asso  -  Of  major  importance  to  the  pro- 
ciated  with  the  project."  'ject  .surveys  show  that,  at  any 

These  groups  are  not  identified,: particular  stage  of  development. 


Bonnyville  Starts 
Glendon  Drilling 

Announcement  is  made  by- 
officials  of  Bonnyville  Oil  and 
Refining  Corp..  that  a  start  is 
being  made  on  drilling  in  the 
Glendon  area  of  Alberta,  about 
]  Vi  miles  southeast  of  the  town 


Western  Naco  Pete  Gets  Good 
Results,  Drill  Participations 


If  oil  results  it  will  be  shipped 


.special  mectin; 


di  believed.  Bulk  samples  of  this  ore 

To  the  fir.sf  level  at  a  depth  nf.wiil  be  tc.sted  for  concentration 


rnmnanv  refinerv  at  producing  arca.iEasI  Hanna  acreage  in  central  Ai- '  7  "  j  ^  .  ,  ,  .-  believed.  Bulk  samples  of  this  ore 

nvvilfe  A  cas  discovervL'ould  be -'Fbe  other  89^  is  owned  by  Domejberta  have  been  abandoned  ahIneLLaL  faLbiT:  iLieh  Lnl  lril  '  ‘ ^  r  L  ^^^th  nf|Wi]l  be  tc.sted  for  concentration 

iit  Tiziri  fn  nrovid^naturaTgas  foi-  Ex  Drilling  will  start  though  encouraging  indications  of  an  J  ^  220  feet  estimated  tonnage  in  thc'charactcrisfics  this  winter, 

the  Town  L^G’eLon  The  acre-'^'bortly,  according  to  a  report  ofinatural  ga.s  were  obtained,  TheT^^^Lt^L  $17  5nn”nnfu!hiL"r>epn!p^^  Mines  Ltd.  is  bein»  called  ^one  so  far  developed  is'  P'ans  of  Oceanic  iron  Ore  nf 

affp  heins  develoned  totals  90o6n'*^-®  cfoipany  to  Bankers  Bondiwell  drilled  on  the  Michel  Indian appioval  of  a  capital  or-, 2  tons  per  vertical  foot.  ThC|Canada  Ltd.,  now  involve  further 
arro:  rfi-rnll  DHlline  Go  have'^^*'P'  Ltd..  Toronto.  The  company, Reserve  farmout  near  Edmonton  basis  of .ganization  whereby  the  prc.ent  g_,,  yp,  been  diamond  drilling,  surface  explo- 

heen^'eiven  the  contract  and  arc  participating  in  discovery  oil  has  been  abandoned  but  also  with  a"”uraB”'"Tni,ect"r^pnt i  3?  7“  as  it  .still  ration,  mapping  and  topographical 

„,r  fL'^Lnunrr  "oll  00  Vs  Scctioii  farmout  three-|some  encouraging  showings  indie-  Investment  ed  to  one  million  and  then  'U-'requires  considerable  work  to  out-'surveying. 

a’^.  Lncement  savs  quarters  of  a  mile  north  of  thelaled.  Dealer  firm  having  broad  experi-  crca.scd  to  three  million  by  the', (he  ore  value  and  tonnage  cs- - - - 

Va:  cLHact  with  Virdcn-Rosclca  Oilfield  in|  The  first  well  on  the  Alpen  underwritings  of  this  creation  of  an  additional  two  mil-ijin^gtp,,.  The  north  zone  grades, 

mnnt  P^ifrolLms  Corn  to  nur- Manitoba.  The  farm- acreage  northeast  of  Edmonton  ,,  -j  .v,  ,  .  share.:.  Exchange  basis  will  n,20  per  cent  uranium  oxide  aftcr| 

??.ase  Us  nrodiLion  in  the  Bon-  section  has  produced  excellent  gas  show-  S-z'alowance  for  10  per  cent  dilution., 

nvviUe  area  OUmont  rLonUv  28.  Drillstcm  test  recovered  3.5oiings  on  drill  stem  tests  in  the  up-  *’®  released  upon  com-  shares  at  present  held.  A  ventilation  raise  is  being  puti  ,  ,  ,  i  . 

a  eWrL,  of  clcan  .35"  gravity  light'per  horizons  and  is  logging  high.  negotiations.  Upon  com^pletion  of  the  rem-^u,,  from  the  second  level  at  2,^  *  - ^ 

CoTinental  oT  cn  o7  Can^^^^^  Production  casing  is|The  well  i.s  now  being  taken  ^  - - ^ ‘J?'  ^  n"'  -  sf'rpc  80  feet  we.st  of  Na  2 

ltd  to  nut  into  urodiiction— nro-  P®'"®  Judications  arc^down  another  1.000  feet  to  test  QuebcC  ProduCtlOII  on  behalf  of  a  client  will  undei-,, shaft  station  to  the  first  level  For  |  , 

v^od  they  test  saUs  ac  Lily  -  ‘P®  ''•®"  P®'*®®  ‘P^"  «ver-'lower  structure.:.  Present  indica-  ^  write  200^000  new  .:harcs  al  3.vn5  feet  the  rai.se  averag^es  $.30  pen  ^  i 

New  ConUneniLs  sevL  BoLv-  ^P®"  completion  of  produc-  tions  are  for  at  least  a  suspended  Of  Gold  Exponds  '®®"J-‘'  ^  ''P'’®®-  ton  and  the  la-'t  face  .:how.:  high  M 

^.®''  continentals  seven  Bonny  testing  follow  un  drilling  cas  well  This  well  is  rirsianalrd  -  grade.  Two  adriitiona  rmind:| 

ville  wells.  Oilmnnt  ha.s,  m  addi-, ”00  ’VA.S.  iv.iow  up  "riiing  gas  weir  4  U's  "O  1  is  rtc.'-ignaled  j  o,,ebec  —  Shinmenf  nf  2nlri  r.AS  fvpi.OR  ATIOV  fO.  h  =  -.-r  wiact^ri  a,.,;  ac.!  XMTWMAM  W 


If  IN  NOVA  SCOTIA 

I  Tl>r  pflf.t  two  vp.ir^  h^s  .$#*^0 

I  muling  fltifi  riPvflopmonl  erm- 

'  piinrcs  from  flil  over  Canaria 

firscend  upon  Nov;i  ScotiA  to 
loke  piirt  in  the  biggest  se^rrh 
for  underground  wealth  in  the 
history  nf  thp  Province. 

Rut  now  much  rf  the  prelim¬ 
inary  ^ir  i^nd  ground  surveying 
h;is  hrpn  complptcd.  The  good 
ir^os— -ind  there  tin  many— 
w'fli  he  followed  up  and  pros¬ 
pects  are  bright  for  minera* 
F»'id  metal  production  to  play 
a  maior  part  in  the  future 
economy  nf  Nova  Scotia. 

Department  of  Mines 


- ganization,  Newling  &  Co,  Ltd.,  point  some  60  feet  west  of  No.  2  S 

luebfiC  Production  ®®'  hchalf  of  a  client,  will  under-;,shafl  station  to  the  first  level.  For  | 
•  I  I  ■  write  200,000  new  .shares  at  35  115  feet  the  raise  averages  $30  per, 

If  Gold  ExDOnds  'cents  a  share.  |tnti  and  the  last  face  .shows  high 

^  j  -  Igrade.  Two  additional  round:, 

Quebec  —  Shipment  nf  gold  r.AS  F.XPLORATIOV  CO.  have  been  blasted,  and  while  as-; 
om  Quebec  mines  during  thei  Gas  Exploration  Company  of  says  are  not  yet  available  radio-| 


‘mine  w-idth  nf  the  orebody  and 
mas  been  in  radioactivity  for  ovei'. 


Siscoe  Metals 


To  th€  Sharofca/ders  o# 


finn  to  a  50  ner  cent  interest  in •'‘^®'  'muncdiately  on  the;Dome  Naco  Ell.scoll  No.  1-12,  Dc-,,  ...  .....  nnve  nrnn  rnn.-icn.  ann  wniie  a,-; 

L  nrorinrt  ob  from  thesrwL  ’  well  locations.  Interest  pending  on  the  results  Of  the  deep- ' f®®'®'  Q'lPheit  mines  during  the  Gas  Exploration  Company  of  says  are  not  yet  available  radio-, 

the  rLht  to  have  75  ner  cent  in-  i®  '^'^e  discovery  is  divided  Dnme.er  te.st  it  is  expected  a  second  te.st'f'f-'t  five  months  nf  this  year  .Alberta  Ltd  advises  that,  subject  scUvUy  indicates  good  ore  ; 

terpst  in  five  new-  wtIIs  bv  in  .'Exploration  .50U.  Western  NacoAvell  will  he  drilled  up  structurelshoweri  an  incrpa:p  of  more  than  ’®  reorganization  nf  the  com-  On  the  .second  level  east  of  the 
te^e  t  aL  Ltting  them  ntoprL  28^0  and  private  New  York  inter-  and  that  offset  locations  will  be 'fio  oftn  ounce:  over  the  P'1®-'--  Canadian  Atlantic  Oils  Ltd. v'  hut  considered  to  be  a 

Sinn  2974.  This  discovery  well  is'establi.shed.  'fn^Lr^od  in  M^hirre'  hss  underwritten  .500.990  shares  at  uuw  irnnortant  zone  nas  been  di.:-, 

This  contract,  if  i.s  pointed  out.!;^®*^  ®''A®®'  D®™®  Naco  Harms--  To  summarize  the  results  ofjpnL'^f  Provincial  Detriment  ^f*’ -5"  «  -^"$1  nn"  anT’^r'' e^cT"  Shal  beenr.m  eaL' to  deteL 
is  part  nf  the  company's  program  j"'®®**'  No.  1-28.  3’!  '®  71.  "Lu”'  "’®'’‘'  Mines  states.  shares  at  .$2.09  and  $2.2.i  eac.i.  orebodv  and' 

to  increase  substantially  produc-  This  was  the  first  ot  a  10  wcll|dnilcd.  one  is  a  better  than  aver-,  Shipments  totalled  484,60.3  '  '  "  'ha:  been  in  ladioactivitv  for  ovei-, 

tion  in  the  area,  to  provide  for  program  in  southwest  Manitoba  age  producer  of  high  gravity  jounces  up  to  May  ,31  compared;/*A|  M^nitAii  40  feet.  "  ' 

the  increased  demand  for  crude  and  southeast  Saskatchewan.  TheiCrudc  ml,  wuth  7  follow  up  loca-jwith  420.774  ounces  during  a  cor-  wOlUCn  IVlalllTOU  . . . . . . 

oil  w-hen  the  refinery  facilities'second  well  near  Whitewater,  I  tions,  one  is  an  indicated  gas  w'ell  |  responding  period  last  year.  Sil-:  _  AAAfnlc 

are  expanded  under  the  present! Manitoba,  is  abandonned.  J-000  feet  of  further  te.:t;vcr  shipments  amounted  to  l.-i  -  ,  ,  as  ■  at-  /VteraiS 

plans  of  the  corporation.  '  The  third  well  in  the  10  well  l<Jriliing  to  be  completed  and  off-j906,000  ounces,  down  some  1.500:  ..C^J®®®  M®®''®”  icport.'  PfQ/JijCtion  Ud 

I - - - - - - - ..set  locations  and  four  wells  were  ounces  from  last  year.  jJhaJ  the  diamond  dr'Jl^  ®n  J’l';,  ^ 

■  ildry  holes  —  a  better  than  average  Shipments  of  asbestos  clay  pro-  2.700-foot  level  w-est  of  the  shaftt  Siscoc  Gold  Mine.:  Ltd.  reports; 

Iresult.  ducts  and  lime  also  increased,  re-  disclosing  important  ore  re-  that  its  wholly-owmed  subsidiary., 

_  mm  _ i_  _  I _i _  m  j  The  recent  issue  of  scoured  con-  ports  show-s,  while  cement  ship-  ^i-iJJj^  i®  4^*®  downwaid  extension  Siscoc  Metals  of  Ontario  Ltd,,  prn- 

fO  Cfl€  Sn^OMftfCrS  or  ;vertible  debentures  has  been  over-  ments  declined  slightly.  ‘>4®  ®®'';  ^®'?®  ^®®®®^  below-  theiduccd  85.166  ounces  of  .silver  in 

isubscribed  and  the  company's - ^  . . .  2.300-foot  level  w-hcre  it  had  an  June  this  year  compared  w-ith  75.- 

A  ^  iworking  capital  now  ®xceeds  co  to  date  of  acquiring  the  fore-  '"^'"'‘'/J.iHaT’f’lal’^o^r^L  feet 

^1  ■  Ml  M  1^140.000  cp.sh  or  the  equivalent,  going  lands  and  the  drilling  is'^^J^'?®  th^  2^7od'f!L^'^” 

■  "  a  Bl  n  A  A  1 1 1  AA  [The  total  net  cost  to  Western  Na-  less  than  $30  000  : ''^®  ,  ®®  ®®  „  ,  '®®-  ■4-'''.:L160 

I  M  ■  a  Al  ■■  a  B  aa  BA  aa  a  B  B  ■  a  AA  , - - - - ! - horizon  cut  9  feet  assaying  a  Eor  the  first  .:ix  month:  of 

I  a  Iv  I  I _ _ _  _ Iper  cent  zinc,  1.10  per  cent  lead.  year  silver  production  w-.isi 

^  I  . . . .  ===;■  .  11^50  pp,.  cent  copper.  10.4  ounces  462.21 1  ounces  as  compared  with 

FTA  T -T  -T  T  I*  *■  i  -r^  ■■  7-  r»-.  ;  of  silver  and  .03  oz.  gold.  '389.617  in  the  first  half  nf  1954 

CORPORATION  LIMITED  THE  OIL  MARKET  ..Anr»T„or"™r,.,nl'S 

cent  lead,  .20  per  cent  copper.  _  , 

•  •••••  ! -  ills  ounces  of  silver  and  .06  nz  ' 

.  J  ^  .  •  1  »  i  gold.  A  third  hole  gave  33.2  feet  .WO  HI  00611  LihlDOUg> 

CORPORATION  FINANCIERS,  •  graad  loMl  *i«e  .ci..,.,  .....o™.,  K52“Iunccs^' sSlC-  abd  .068  ot  lixl, "»  5'»"? 

hundred  end  thirty-six  Htousond,  two  hundred  and  L,,.,  ^  nut  c.  'gold.  pro,icctcd  w-ith  Merrill  i^sland  Mm- 

i  Sales  Stock  High  Low  Close  Sales  Stock  High  Low  CJosel*^  _  mg  Co.,  looking  tow-ard  exchange 

fifty  doNors.  aa  •  |°J  Campbell  shares  for  Merrill 

^  ;  11,600  Acme  gsr  .i8'i  .17  17  i2,4on;cent  Lertue  2.2.S  2.04  2.10  COOS.  AAOmSOn  !  shares  on  an.v  basis,  according 

—  ^  ]  12.410  Aiax  .86  .60  .80  500  Chambcriam  .,1,5  .28  ..15  rnnsoliriated’VIorrisonExDlora-'oa®'’®"®”®®®"'®®*''’^'^-^^’®®- 

dreOK  OCA  AA  20,950  Albermont  .98  .8,5  .9.1  ll,3.50;Charter  Oil  1,99  1.86  1.86  (10^:  L,d  rp^^U  that  2  COrLsCC-  ,'®"”'''  '’®®®‘^®®*'  ®f  Campbell  Chi- 

'22  1.10, com  Pete  4.10  4,10  4.10  L'  p""  returning  columbium  values  ®o”g«mau.  ^  . 

'  1 100,299  .Am  Lertue  1,18  1.05  1.14  ii.ino.c  Alleobre  .19  .1.5'.,  .17  p„t  bv  hole  No.  3  of  the  There  were,  Mr.  Porteous  said. 

.  !  •”  *rm®nd  dHning  program  m  pro-  ®®,C^^^ 

.  I  u  t  A  u  U  AAAv».AABA.«eA%r  i  ''>''1’"^  .n9>.2  .091 ,  .n9u  12,43110  Dragon  .46  .4.1  .46  press  on  the  Oka,  Quebec,  pro-  '  ”''®'"’®”®"  ®'  ■'”®®  'i  ®'’'®®® 

The  tasl  purebaie  of  treaaar?  stock,  by  CORPORATION  |  2.000  Ang-Am  ExpI  14.50  I4.no  I4.nn  5,700:c  Kasi  Cre«i  .ri  .62  .62  nGi  lv  of  company.  /%  •  1  11  aa- 

FINANCIERS,  was  ,  12,213  Anglo  Crtn  6. on  5.75  5.75  27,219  Con  Mir  Mac  3.25  3.00  3.0.5  ,  A  five  font  section  nf  core  from  Os'sko  Lake  Mines 

200,000  share*  at  30c  —  300,000.00  I  -’-tfo  Pattey  ,Sel  a  11,2.5  50.37  10.37  i7,.5a3Con  Peak  .14  .13  .13  1,30  to  135  feet  averaged  0.0.3  per  Exploration  woi  k  and  pro.:- 

I  iJ-fJJiBanff  2.12  1.94  2.00  16,625  Del  Rio  1.71  1. 61  1.61  cent  columbiuni  pentoxide.  and  a  pccting  is  being  continued  by 

!  ^'^’oooBraLsaman  i!n,5  Ln.5  Ln.5  35.700  Dev  Lrrinr  2,00  1.68  1.75  Iscconri  smaller  section  at  .312.4  Osisko  Lake  Mine.:  Ltd  in  an  ef- 

Option*  on  addlttonal' treasury  shares  (all  of  which  arc  In  j  8..580  Briiaita  i.no  2,86  2.90  2,095  Dome  Expi  s.ro  5.25  ,5.,is  feci  assayed  0.06  per  cent  over  fort  to  find  a  new  property.  W,  B. 

good  standing)  have  been  granted  to  CORPORATION  i  *■.7''’  20.625  Duvex  .20  .iri,  .19  1.5  feet.  The  values  arc  similar  in  Maxwell,  pre.sident.  states  in  an- 

FINANCIERS,  as  follows:  J'rto  roban  ron  620*595  5-95  87-463  El  Pen  Bey  .121,  ,ti  .12  those  encountered  in  hole  No.  2  nt^l  report  of  company. 

4'745  r  on  l  ands  110  100  iin  10.12-5  Fargo  2.34  2.23  2..10  completed  earlier.  Balance  .sheet  a:  of  December 

200,000  shares  at  35c  —  f  70,000.00  2  200,  Do  wis  i.'sn  "i',50  Vln  i2.8-37Fed  Pne  6,2.5  6.nn  e.io  Hole  No.  4  is  now  drilling  pa.st  3i.  1954.  .shows  current  assets  of 

200,000  Share*  at  40c  —  80,000.00  LssiS  Ad"oir  p^re  |370  feet  and  is  reported  .still  in  $524,5,55  and  current  liabilities  ot, 

_  7?,  nV.  a'n'n  c'/S  c'on  2.700;  Do  A  5.75  5.40  5  55  anorthosite  -s.ii^ 


Oo/>^l/WlS7r 


OFFERS  YOU 


Canada  Radium 

CDRPDRATIDN  LIMITED 


Up  to  dote  your  company  hos  received,  from 
CORPORATION  FINANCIERS,  a  grond  total  of  five 
hundred  and  thirty-six  thousand,  two  hundred  and 
fifty  doNors. 

$536,250.00 

e  e  e  e  e  e 

The  last  purchase  of  treasury  stnek,  by  CORPORATION 
FINANCIERS,  was 

200,000  shares  at  30e  —  500,000.00 


7lV(P 

Bana?^ 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 


Sales  Stock  High  Low  Cloi 

11,600  Acme  Ga.  .18'i  .17  17 

12.410  A.iax  .88  .80  .80 

20,950  Albermont  .98  .8.5  .93 

15,700;  Do  wls  .27  .22  .25 

100,299  Am  Lrrtuc  1,18  1,05  1.14 

3.815  .Amurox  8.15  8.00  8. on 

9..50n -Aurbor  .09' 2  .09' s  09 

2.000  Ang-Am  Expi  14.50  14.00  14.00 


(Closing  quotitions,  Tursday,  .luly  12) 
High  Low  Close  I  Sales  Stock 


High  Low  Close! 


Options  on  addlGonal' treasury  shares  (aB  of  which  arc  In 
good  standing)  have  been  granted  to  CORPORATION 
FINANCIERS,  as  follows: 

200,000  shares  at  3Sc  —  5  70,000.00 
200,000  shares  at  40c  —  80,000.00 

200,000  shares  at  45c  —  90,000.00 

200,000  shares  at  SOc  —  100,000.00 


i  12.213  Anglo  Cdn 
j  .1.400  Bailpy  Sp!  f 
I  10.470, Banff 
26,1.‘^0  Bata 

000  BraLsaman 
I  ft..^80  Britalta 
j  fi.629  Cal  A’  Krt 
R.-iOO  Calnorth 
I  4,470  Calvan  Can 
I  4,74.S  C  Oil  Lands 
i  2,200|  Do  wts 


fi.OO  .S.?.'! 

11.25  10.37  10.37 

2.12  1.04  2.00 

.10  .17  .17 

t.03  1.0.5  1.05 

.3.00  2.Rfi  2.90 

17.75  16.07  17,25 

.17V8  .17  .17 

fi.20  .5.95  .5.95 

.3.10  .3.00  3,10 

1.60  1.50  1.60 


.lOOiCan  S  Oil  wts  1.00  1.00  1.00 


TOTAL  500,000 


5340,000.00 


As  a  result  of  the  excellent  cash  treasury  position,  hi 
littensive.  large-scale  exploratton  program  has  been  In  <»per- 
atlon  at  your  company’s  uranium  property,  adjoining 
KENMAC,  In  the  Bancroft  area. 

Tweb-c  (12)  distinct  and  separate  radlo-aetlre  rones  have 
been  indicated,  having  an  actual  comWned  total  length  of 
5,300  feet. 


Two  diamond  drills  have  beeu  la  continuous  operation 
for  the  past  sex-eral  weeks. 


IMPORTANT  TO  NON-RCOI8TERED  SHAREHOLDERS: 

Your  directors  are  now  preparing  for  early  distribution, 
■  comprehensive  resume  of  your  company  and  its  activities. 

Drilling  results  will  be  summarized,  and  will  Include  a 
report  just  received  from  Mr.  H.  Parliament,  of  Geo- 
Technical  Development  Co.  Limited,  engineer  In  charge  of 
operations,  covering  the  VERY  FAVOURABLE  DRILLING 
RESULTS  being  secured. 


This  report  svIU  he  mailed  ONLY  TO  REGISTERED 
SHAREHOLDERS.  Make  certain  of  receiving  this  official 
report. 

Examine  your  certificates.  If  they  are  not  in  your 
OWN  NAME,  send  them,  at  onee,  for  proper  regi¬ 
stration  to 

GUARANTY  TRUST  COMPANY  OF  CANADA 
70  RICHMOND  ST.  WEST.  TORONTO,  CANADA 

CANADA  RADIUM  CORPORATION  LIMITED 

8.5  Richmond  St.  West,  finite  1024,  Toronto,  Ontario 


28,837  Cdn  Ad  Oil  .55  .43', ,  ..50 

32,161  Cdn  Atl  Oil  7.0(1  6.0(1  6.8(1 

62,.325  C  Brit  Emp  .94  .69  .87 

3,832  C  Deralta  .74  .70  .72 

4,100;  Dn  warr  ..32  .31  .31 

i  32.607  Cdn  Dev  Pete  2.02  t.85  1.90 

10,825  C  Homestead  2.02  1.90  2.00 

76,716  Cdn  O  &  G  Res  .69  .65  .68 

'1.50,470  Cdn  PL  Pete  3.05  2.75  2.93 

I  2.400  C  Williston  3.90  3.80  3.83 

m  9  sn  9  in  9  in 


17  l2,400;Cent  Ledue 

80  500  Cbamberlain 

M  ll,3.50;Charter  Oil 
75  1.50, Com  Pete 

14  13,30n.C  Allenhre 

00  4,60niC  Cordasun 

09‘i  12,4311C  Dragon 

no  5,700:C  East  Cre«i 

7.5  27,219  Con  Mir  Mac 

37  1 7, .583  Con  Peak 

on  16,625  Del  Rio 

35.700  Dev  Lerinr 
90  2,095  Domf  Expi 

2-5  20,625  Duvex 

II  87,483  El  Pen  Bey 

10,125  Fargo 
ifk'  12,8.37  Ffd  Prip 

^  83,700  Gas  Kxpl 

in  400  Gon  Pdf 

in  2,700;  Do  A 


'onttnBffta/ 


5,25  5.35 

.18'|,  .19 


New  fast  train  to  Major  Western  Points 

Lvg  Central  Sfafion  3,25  p.m.  (5.7.)  daily 


6.00  6.10 
.90  .9.1 

5.50  5..5n 

5.40  5  55 


6.50  Gr  Plain.5  Dev  24.00  23..5n  23.75 
lS.77nGr  .Sweet  Grass  3.30  2.25  3.30 


'  2..324  Canso  Pfie 

!  9,140iCanfio  Nat  G 
i  l,907:Canso  Di) 


3.90  .3.80  ,3.85 

2.30  2.10  2.10 

1.32  1.30  1.25 

2.81  2.70  2.70 


.500  Gridoi) 

14.000. High  Crpsl 
10,189  Hnmf  Oil 
.3,.5.30;Hiiskv 
42,.5.50  Hy-Chai  g 
l„5no  .Jasper 
3,200  Jupiter 
23.800  Krp,v  Oil 
2? .2,50  Liberal  Pf»p 
27,999  Lomrga 

13.900  L  I  Petp 
5,600  Lynx 

31.400  Maricold 
.3.805  Merrill  PptF 

.57.320  Midrnn 
27.200  Midwest  Ga«. 
5.000  Mill  Cilv 
13.300  Nat  Petp 
39.160  N  Bri.sfol 
6.641  New  Br  Dom 
4.4.56  N  Concord 
14.305  N  Continental 
42.400jNew  Delhi 
36.000  N  Highridgp 
64,600  New  Norz 
76.750  New  Pacalta 
6.272  N  Superior 
7.350  Nnrdon 
165,000  Norpax 
I  .3.600  N  C  Oils 
:  22.8.32  Oil  Select 

15.400  Okalta 
10,44.5  Par  Pete 

110.3fl3  Pathfinder 
6, .540  Peace  River 
8.900  Peniv  Oil.5 

35.900  Petrol 

I  36.7.50  Ponder 
I  .3..500'PopIar  Oils 
I  5..575  Prairie  Oil 
'  1.3.300  Ref  Pete 
.59.640'Rio  Prado 
7.678  Royalite 
n2..300  Sand  River 
5.180  Sapphire 


9.15  9.10  9.10 


1.79  1.70  1.70 

2.85  2.60  2.60 

1.43  1.35  1  .35 

.3.15  3.25  .3..35 

.08  .O6I3  .07*4 


4.00  3..50  4.00 

.2V2  .24  .24^  ‘ 

2.00  1.90  1.95  I 

1.26  1.18  1,23 

2.50  2.30  2.30 


2.69  2..5n  2.68 


Paragon  Investment, s 


CANADIAN 

INDUSTRIAL  6  MINING  SECURITIES 

Suite  702,  357  Boy  Street,  Toronto,  Ontario 
Telephone  EM.  3-9233 


SemucI  6.  Sberot.  President 


Cordon  t.  Cook,  Serrotory 


ontiiienta/ 


3.40  3.10  3..ln  , 

.11  .10  .lot,', 

.6ni,.j  .3.1  „19 

13.7.1  13.25  13.25  I 
.21  .IS'.g  .19',  I 

3.05  3.70  3  70 


.18,556  Scurry  Rainbow  2.28  1.97  2.25 

18.800  Serur  Free  3.05  2,80  2.90 

6,600  South  I'n  Oils  .74  .70  .70 

1.560  .Spooner  .19  .19  .19 

19.967  Stanwell  .70  ..53  .70 

7,500  Texas  Calgary  1.10  .75  l.to 

9.190  Trans  Emp  1.90  1.75  1.80 

20,9nOTrans  Era  ..15  .32  ..33 

.13.75nTrend  Pete  ,24  .20  .23 

SO.llOTriad  Oil  7.40  6.90  7.00 

I02.65fl'Dn  Oils  1.80  1.65  1.70 

19.500  Vulean  68  ..56  .56 

4,100We.st  Maygill  1.83  1,75  1.75 

1.52,10n'Wc5t  Ashley  .21  .21  .24 

35.565  W  Leaseholds  7.40  7.05  7.25 

26,600  Wilrieh  .60  .57  60 

2,350,Dalhousie  .191,  .19’s  .19' 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 

a  I5K  ® 


Convenient  Train  to  Major  and  Intermediot* 
Western  Points 

tv.  Central  Station  8.00  p.m.  (S.T.)  daily 

•  Wide  range  of  modern  accommodations  to  suit 
every  budget 

•  Enjoy  economical  meals  nr  snack:  on  both  trains  ia 
the  f'.offee  Shop.  Dining  Car  service  is  also  provided 

•  Inquire  about  the  money-  A 

saving  Family  Fare  Plan  v  p  T/t  yf 

•  Ticket  agents  can  have 

•  For  reservations  and  ^  Iktamiliim 

information  see.  write 

— id,nifinr«i  ■'4— -isr-n— -■  ^  .  m.  vu,  Su.  ,  '  -  d - ns--*iVw»intItiilli* 


THE  FINANCIAL  TIMES,  JULY  15,  1953* 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  12 


THE  MINING  MARKET 


195S 

Earned  19S4  Div.te 


Vlds."— Current  week—  Net  Week'a  'Earned  1954  Div.to 


2.491 

1.20 

.9f 

ABITIBI  P<iP 

3.5 

26 

3.7 

34 

32V: 

32H 

IVi 

13 

17.85: 

.18"+ 

.84H 

Do.  Prf. 

27 

25V2 

4.4 

26% 

26 

26<t 

•— 

*■» 

li23t 

.50 

.20 

Acadia  Allan. 

13 

8': 

4.3 

13 

12% 

13 

+ 

3.73 

1.20 

.60 

Do.  A 

25 

22'-: 

5.0 

24% 

24 

24 

— 

V4 

46.28; 

5.00 

1.25 

Do.  Prf. 

106 

102"  4 

105%  105% 

105% 

.88 

.40 

.20 

Agnc®T  Surpass 

9 

6’2 

5.2 

8 

7% 

8 

.55 

Do.  Prf. 

1(1 

9% 

5.2 

10 

9% 

3.89 

Algoma  Steel 

82% 

49 

... 

78% 

74 

76 

•— 

1*4 

3.87: 

2.00 

,.50 

Aluminium 

lit 

69% 

2.0 

111 

106%  107 

66.13; 

1.00 

.50 

Do.  1  Pr. 

27 

26% 

3.V 

2634 

26’ 7 

26% 

+ 

’• 

W8.70; 

5.25 

2.62 

Do.  2  Pr. 

109’  J 

106 

4.9 

108% 

108 

108 

— 

*■3 

3.34: 

2.00 

l.,in 

Ang.  C  P4P. 

46% 

.56-'4 

4.5 

46% 

4.r''® 

29.07; 

2.80 

1.40 

D”.  Prf. 

56*2 

53 

5.1 

55!z 

53’4 

% 

10, 

0.66; 

.60 

.45 

Anglo  NfId. 

13’ 4 

hi 

4.6 

13% 

.60 

Arthes-lmp. 

26 

5.1 

23% 

.45 

Arcan  Corp. 

1.25 

.85 

.85 

.85 

.85 

i.2it 

.60 

.20 

Argus  Corp. 

25‘>r 

20% 

3.3 

24", 

24 

24’ « 

% 

2.3.10; 

4.50 

1.12'v 

Do.  1st  Prf. 

127 

102 

• 

Do.  2nd  Pfd. 

59 

.5.5 

4.1 

58 

57®4 

2.43t 

1.2,1t 

..50 

Asbestos 

44%» 

32% 

2.8 

44% 

43V4 

44% 

*4 

6, 

TI.28t 

.60 

.80 

Ashdown  A 

15 

12%* 

1. 

1.00 

.30% 

Do.  B. 

15 

13  1 

15 

15 

0.27t 

.25 

Atlas  Steel 

18":; 

13% 

18'4 

1634 

18’a 

1.73 

.,50 

Auto  Elec. 

10 

8'.' 

6.7 

6.27 

.75t 

,23 

Do.  Prf. 

10  1 

9% 

5.7  1 

o.eodt 

.7,5 

Auto  Fabric 

4.50  ; 

3.00  1 

t 

3.50 

3..50 

—.25 

Approx. 

- 1955- —  YIds.  —Current  week—  Net 

Company^ _ High  Low  Ct  High  Low  Close  Chge. 

Fibre  Prod.  13.00  12.25  I  ...  I  . 


1955 

Week'a  Earned  1954  Div.lo 
Sale,  per  ahr.  Oiv.*  Date 


Do.  Prf. 
Fleet  Mfg. 


I  5V4|  5m  ... 

12.80  11.10  I  ... 


8.59f  4.25  2.50  Ford  Motor  A  '  129  100  '  4.0  I  129  lit",  129 


.37', j  Foundation  Co.  ;  27’t]  18  I  3.0  1  27*4  26  26',x  —  1 

.70f  Fraser  Co.  1  341«|  25  I  3.7  I  34  32'a  33  —  1 

.75t  Freiman  12  i  12  I  ...  I  . 

2.25  Do.  Prf.  |  97  I  90  !  4.7  |  . 


1.99r  1.20  .90  GATINEAl' 

26.23:  ,5.50  4.13  Do.  S's'/t 

26.23  t  5.00  3.75  Do.  S"r 


26.23  t  5.00  3.75  Do.  S"r  |  1131a 

1.17  .20  .10  Gen.  Bakeries  i  9' a 

4.72t  3.25  2.65  Gen.  Dynamics  I  127 

9.08:  5.00  1.00  Gen.  Motors  i  126  j 

2.25:  Gen.  Products  |  45  | 

.44t  .70  .20  General  Steel  |  11  | 

8.02:  5.00  2.50  Do.  Prf.  |  I05UI 


i  115  1  llO'a  4.8  ,  115  114  115 

I  1131a  no  4.4  113'a  lll'a  lll'a 


7  I  2.7  ;  8'a  7",  7»a  —  V.» 

48  7.0  I  .58  .54  .5,5-'4  —  2U 

89  I  ...  I  126  120  124  +13 

41  I  .  .  '  . 

8'3  ...  ;  9'.2  IPs  9'a  +  ',4 


3..57t 

1.30t 

.90f 

steel  ot  Can. 

S3  1 

41% 

2.9 

!  52"4 

50 

32% 

4 

.32 

1.50 

.75 

StowcII  Screw 

19  1 

15 

... 

1  .... 

Do.  B’ 

5  1 

... 

[  .... 

1.33t 

l.OOt 

.40 

Sluart  Oil 

15  1 

14 

... 

1  15 

15 

15 

+ 

.64 

.70 

Sup.  Pro.  Prf. 

26’ a  1 

24"4 

26' s 

26% 

26i.« 

-+. 

1.98t 

.80 

.40 

Superte-st 

22":  1 

19 

4.1 

22-% 

2OV4 

22»4 

+ 

73.331 

5.00 

2..50 

i>o.  Prf. 

105’+ 1 

102 

4.7 

’  105% 

105V4  105% 

3.m 

1.80t 

L20t 

TAMBLYN 

50  1 

42’4 

3.7 

50 

49 

49 

35.66; 

2.00 

1.00 

Do.  Prf. 

.13  I 

49 

4.0 

1.26$ 

.50 

.30t 

Ta.vlor  Pear. 

M  • 

8’.i« 

5.4 

9'.5 

9 

9'/2 

Do.  Pfd. 

11  1 

10 

11 

11 

11 

..5i 

.26 

.16 

Third  C.  Inv. 

It 

5% 

2.9lt 

1.50 

.80 

Thrift  Stores 

40  1 

32 

4.1 

.jn; 

.60 

.45 

Tip  Top  Tailors 

19  i 

IB’/:: 

3.6 

0.60d: 

Tookc  Bros. 

.8,1  1 

.65 

.85 

.85 

.85 

0.24; 

Do.  Prf. 

1.25  il.lO 

1.60; 

.80 

.20 

Tor.  Elev.  | 

18%, 

16 

4.8 

17 

16 

•17 

Approx. 

-  YIds.  —Current  week—  Net  Week's 
2®  Mish  Low  Close  Chge.  Sales 

i;  2.9  !  52'>4  .50  52-54  +  l-’i  5,948  Salei  Stock 


Trongactieno  on  Toronto  Stock  Exchongo 

(Closing  quotations.  Tuesday,  July  12) 

High  L.OW  Close  I  Sales  Stock 


8.48:  6.00t  2.00  Goodyear  Tire  |  173 


I  lOStil  100  4.9  104''4  103'a  103'  :  —  1'4 


16.74  :  2.00  1.00 

0.75:  .50  .12' 

0.25:  1.00  .12' 

3.30  1.00  .25 


.00  Do.  Prf. 

.12' a  G.  McKay  A 
.125a  Do.  B 
.25  Grafton  A 


59541  525a  3.8  I  54  33»s  53’b 


7's|  6Ss'  ... 

I  8541  6541  ... 

I  18  16'.s!  6.1 


7'a  754  7' 4  —  5a 


1.45:  1.60  1.20  Great  Lakes  47'/41  2852;  3.6  46'/4  44  44'a  —  I'a 


.31; 

.23 

.15 

Greening  Wire 

4.75  |4.I5  '  .  .  4.60 

4.60 

4.60 

BARCELONA 

...  , 

M  ■ 

40 

t  ‘)i' 

.60 

.30 

Guaranty  Tr. 

20  1  15  3.2  18’s 

18 

18% 

.50 

Bates  A-  Innis 

10  1 

111 

.33$ 

4.25  13.00  .  4.25 

4.25 

4.2.S 

1.50 

Bathurst  A 

63’,*; 

,18' 4 

4.8 

6J 

*1' 1 

1.60 

.80 

Do.  Prf. 

28^*1  24  6.7  26'4 

26': 

26' 4 

.75 

.30 

Do.  ‘B’ 
Beatly 

53  ' 

8"  41 

30 

7 

1  ...  i 
•  5.6  , 

7‘% 

7 

7% 

+ 

1.250 

3.78. 

2.00 

1.20 

Gypsum 

61!i|  52':  3.9  60' 2 

60 

60% 

.20 

Beld.  Corticelli 

11  1 

6 

7.1 1 

7 

2.02 

1.00 

.50 

HAHN  BR.4SS 

16',-4l  1,1  6,1  1  .... 

.35 

Do.  Prf. 

14  1 

9'< 

7.6 1 

4.17 

.80 

.40 

Do.  'A* 

16’ 4I  15’ 2  3.0  1  .  . 

Belgium  Stor 

6'4l 

6 

1 .-  ' 

0.97d; 

1.15 

.45 

Ramil.  Cotton 

13'.a|  13  !  5.0  1  , 

.50 

Do.  Pfd. 

13  1 

11 

8.3 

12 

12 

12 

.83’'2l  .80 

.45 

Harding  Cpt. 

9  1  7»4;  7.5  9 

8' 4 

8% 

1.00 

Bell  Tel 

.10  1 

45% 

4.0 

50’ 4 

49' 3 

50’ 4 

T 

*4 

. 

.50 

.25 

Hartz 

lO'al  9’,i!,  5.3  , 

43  t 

30 

1.97: 

1.50 

Hayes  Steel 

38  1  32’/2  4.7  . 

.20 

7'5| 

7.7  j 

3.86; 

1.25t 

.50 

Hendershot 

21’.!  I4’i  7.4  20 

20 

20 

Do.  A’ 

14Vz| 

13 

7.1 1 

4.50: 

1.40 

.90 

Hinde  A  Dauch 

61'.x|  53' 2  3.2  61': 

61 

61 

10  1 

10 

•  • 

.71 

.45 

Holden 

S.5U  ,4.90  4.4 

.62’,3 

Do.  B 

42'*| 

34’ a 

6.3  , 

40’ 2 

39 

39 

75 

Do.  B' 

215  2.15  . . 

.50 

Brantford  Cord 

18  1 

17 

5.7 1 

1.61$ 

.50 

.37’  2 

Horner,  F. 

10'*|  9":  5.0  1  lO'n 

10’2 

10% 

.25 

Do.  B 

9  1 

1 .  1 

2.70.' 

1.00 

.70- 

How.  Smith 

44'al  30  ,  2.8  I  44'.s 

42 

43 

.03 

Brazil 

9!*1 

“’8 

6.8 

7-% 

73* 

7»‘» 

— 

31.38; 

2.00 

1.00 

Do.  Prf. 

53  I  50’ 4 1  3.8  53 

53 

53 

3.00 

Do.  Pfd. 

100  ' 

98 

12.4 1 

1.79 

1.50 

1.50 

Hubbard  Felt 

14  »  IIV7,  .,1  ... 

.72'*  Br.  A  Tank 

49’2' 

47 

48 

48 

4.66t 

4.00 

2.00 

Hudson  B.  M. 

6,1".  31'.'  6.4  '  63": 

62’ 2 

62<a 

4.19:  1.00  .75  Do.  'B  W  , 

.28:  .40  .  30  Beatty  I  S":!  7  5.6  i  7- s  v 

.50:  .65t  .20  Bold.  Corticelli  j  11  i  6  7.1  7  « 

1.16:  .70  .35  Do.  Prf.  !  H  I  9',  7.6  |  . 

0.27d:  .  Belgium  Stor  1  O'il  6  1..'  . 

0.08:  1.00  .  50  Do.  Pfd.  :  13  I  11  8.3  12  12 

2.44  :  2.00  1.00  Bell  Tel  |  .50  |  45' s  4.0  .i0'4  49 

.  1.50  .  Bickle  Seag.  |  45  i  30  •  , 

.84i  .40  .20  Biltmore  Hat  I  7'al  5  7.7  |  - 

1,84;  1.00  .50  Do.  A’  1  145a|  13  7,1  I  .  . 

2.61  Blue  Ribbon  I  10  i  10  ' 

2.61  2.50  .62'a  Do.  B  42541  34' a  6.3  4n'2  39 

3.93:  1.00  .50  Brantford  Cord  |  18  I  17  5.7  |  . 

2.19:  .25  Do.  B  I  2, .  I  Z  ll  ,  I  , 

1.26:  .53  .03  Brazil  i  9',al  <■«  6.8  l-H  7 

50.45:  6.00  3.00  Do.  Pfd.  1  100  '  98  12.4  I  . 

9.971  1.9354  .72'a  Br.  A  Tank  I  49'a'  47  48  48 

1.47:  .  Bright  ,  16'a,  11 

2.62:  1.15  ..57'4  Do.  Prf.  22'a  1953  . 

2.09;  1.20t  ..50  B.A.  Bank  N.  25":  215a  3.2  23*4  -3 

2.16.  .77'4  .6354  B.A.  Oil  30-4i  26  2.8  30-’4  30 

3.32  4.75  3..56  B.C.  Elec.  4’-4  106  103  4.6  105  lO.i 

3.32  .  1.62  Do.  4' a  .’t'a  SO'a  8.6  33  32 

3.32  4.00  3.00  Do.  4  |  96'4!  92  '  4.2  95-'»  93 

3.32  2.50  1,88  Do.  5  I  54  |  32  4.7  53' a  53 

1.09:  .40  .  20  B.C.  Forest  j  133.4I  8-’,  3.0  13' 4  13 

2.60  .75  .3754  B.C.  Packers  19  1  143,  4.3  18  17' 


5,2  2.5»4  2,5' a  2.5'’4  +  8« 

2.8  30-’4  30' 4  30-'-i  +  ',4 

4.6  105  103  103  —  'a 


I33.4I  8-’,  3.0  13' 4  13  13' 4 

19  I  143,  4.3  18  17'3  18 


8.42  6,00  3.23  Hur.  A  Erie 
.35:  .30  .35  Hydro  Elect. 


37  34' »  .. 

!  93si  65ai  ... 
9.85  ,  7.03  ,  ... 


8.60  8.30  8.40  t  .40 


1.74:  .  .23  B.C.  Packers  B  1  15'i!  12  .  .  l.a'a  l-i'a  1.3'a 

1,62:  1.00  .  50  B.C.  Power  I  34',4.  243,  3.0  34' 4  .33  34' 4 

1.71:  2.00  1.30  B.C.  Telephone  .50'b  43'a  4.0  49'»  49  49'4 


140  :  1.66t  .90  .4.5  l.MPERIAL  O.  |  39’4  3.53,  2.3  '  39' 4  383,  39  r 

390  .  74'^1  .47'a  ..lOi  Imper.  Tob.  ,  Il-'sj  10'.4'  4.3  ll-'s  in,  11-'« 

100'  10.17:  1.00  3'r  Do.  Prl.  1  734,  6  3.9  7*4  7  734  + 

530  1  10.17:  1,00  ..13t  Do.  Vt  2554,  25  I . 

1,26,5  ,  2.57:  1.20  .30  Imp.  Varnisb  |  23',ai  '20  ; . 

225  1  5.39:  2.50  1.13  Ind.  Accept,  i  ei’a;  49'al  4.3  61'4  58’ a  58' a  —  2 

230  261.49:  4.25  .56  Do.  4'a*c  |  1055 a  100' a  4.5  105' a  105  105' a 

1,095  I  0.81;  .50  .25  Ingersoll  I  8'ai  7'a  6.7  8  8  8 


1.24-  .  . 

23.97:  1.00  1.23 

51.65:  3.00  .50 

.23;d  ...  .30 

.71;d 


Brown  Co. 
.25  Do.  1st 
.50  Do.  2nd 
.30  Bruck  .A 
Do.  B' 


1.28;  1.80  1.35  Build.  Prod. 

2.59:  1.50r  1.25t  Burl.  Steel 

20.07:  3.50T  2.0flr  Burns  A 

4.47:  .45  .11  Do  B 

1.88  .45  .22  Burrard  Dryd. 


1  18  I  14'a  ..  17> 

j  118  I  105  4.4  ,  . . 

I  52'al  52'3  ...  :  .  . 
1  15' a]  10  10.0  I  . 

I  6*a  4'a  ...  I 

'  46'a|  42'a  4.0  I  44 

29',8|  25  5.2  29 

86'a;  64  4.0  1  .. 

I  60  45  I  3.7  ;  . 

9  73,  3.1  I  9 


.25  Ingersoll 

Inglis.  John 
Inland  Cem. 
.655  Intercity  Bak. 


14  I  12  I  .. 
175ai  16  I  .. 
753  3-34;  .. 


4.47:  .45  .11  Do  B  60  I  «  !  1  •  ,,  „  ■ 

1.88  .45  .22  Burrard  Dryd.  ,  9  ,  73,  a.l  9  8-4  9 

1.05d:  .30  Butterfly  Hose  |  5  j  3  .  .  ]  3'4  3'4  3'4 

0.16dt  .80  .40  CALDWELL  |  i  .1  . 

2.40:  1..50  .38  Do.  1st  |  25  ,  20  .  . 

0.54:  .80  .20  Do.  2nd  I  I  .1  . 

23.64  5.00  2.50  Calg.  Pr.  Prf.  1108  !104'a  .  I  ,  - 

0.19  0.10  Canada  Bread  4.00  12.90  ...  !  4.00  3.90  3.90 

3!22  2,.50  1.2.5  Do.  Prf.  1  59  ;  SP,  4.2 

8.55  4.00  ..50  Can.  Cement  i  43'4'  .37  2.3  40  .39  .39'a 

5.56  1.30  .63  Do.  Prf.  |  32  I  .30  .  31' a  30=4  31 

1.03:  6.00  1..50  r.  Cr.  Stone  14  83,  .  14  13  13 

1.48  1.00  .50  C.AD.  Sugar  23  j  19',  .  .  I  23  22’4  23 

0.19d:  .40  .10  Canada  Foils  ,  16  j  13  3.1  14',a  14'.a  ll'.a 

0.41:  .62t  .15  Do.  '.A'  I  ll'-a!  13’4  3.6 

1.80d;  1.30  .37'1-  Can.  Forging  28',  24  6.0  28’,  28’,  28’, 

1.37;  1.20  .  90  Can.  Iron  F'ry  29' a  223,  4.3  29'-a  28' 4  29'-, 

0.82:  .50  .50  C.  Machinery  103,  51,  4.9  jpa,  93,  loi. 


17’a!  13’4  3.6  . 

28',  24  '  6.0  28’,  28’,  28’, 


0.82:  .50  .50  C.  Machinery  103,  51,  4.9  jpa,  93,  1014  +  1 

3.23-  3.00t  1.50*  Can.  .Malting  1  81  |  66  3.8  80  76  80 

2.39:  .60  .30  Can.  Nor  Pow.  1  14' il  12' 4  4.8  I  13  12’4  13 

3.08  1.30  .75  C.  Packers  'A'  |  4034:  37  3.8  40  40  40 

3.08  1.50  .75  Do.  ‘B’  |  36541  33  4.2  36' 4  36  365, 

3.78:  2.73t  1.40t  Cdn.  Perm.  M.  !  95  1  8334  3.0  87',  86  87' 1 

100.68:  5.00  2.50  Can.  Safeway  1  106  1  104  4.9 

50.15  :  5.00  2.50  Do  55b  1  106  |  103  3.9 

8.40;  S.OOt  Can.  Starch  '  i . 

1  80:  .25  Can.  Steamship  30' a  20  3.3  30  30  30 

2.98:  .62'3  .62'4  Do  Prf.  14  123,  4.7  191.^  13  IS'; 

1.33:  1.00  .40  Can.  Vinegar  18' a  16'a  5.5  18',  18  18'. 

714.68  4.00  2.00  C.  tVireACable  '  140  1  140  . 

6.52  3.00  1.50  Do.  B  1  '5  '  6.5  4.4  70  69' a  70 

1.00  Cdn.  .Arena  j  811  ,  70  .  .  70  70  70 

.34:  .25  Cdn.  Bakeries  9  1  7  .  8'a  S' a  8'.; 

3.10  1.2.5  .9334  Cdn.  Brewer.  I  .30  |  25  4.4  29’a  29  29*1 

2.28  1.75  .36  Do.  Pfd.  32  25  .  32  31’a  31’i 

2.28.  1.75  .63  Cdn.  Bronze  34  25  3.8  33  323,  323, 

72.23  5.U0  2.50  Do.  I’rl.  l'>7’4  1053,  4.9 

1.73  2.00  1..50  Cdn,  Canners  39  1  293,  5.3  371,5  36  36'; 

7.14.  loot  ,40  Cdn.  Car  A  Fd.  29  ,  193,  3.4  28---4  28'.4  28’ 

8.22-  1.00  .50  Do.  Pri.  29  21  3.5  29  28’,  28’ 

.56.  .75  .50  Cdn.  Celanese  :  25  18’s  2.6  23  22'a  22’ 

3.00:  1.75  .50  Do.  $1  Prf.  '  22  18’s  4.7  .  215a  21'/a  21'/- 

I.OOJ  1.75  .87'.3  Do.  I'i  Prf.  1  375,;  32'-a'  4.9  |  3754  36  36'^ 

Cdn.  Ch.  A  C.  14- ,  83,  .  145,  13'+  13'.; 

0,29:  Cdn.  Conv.  A  |4.25  |3.00  ..  3.50  3.50  3.5' 

0,92d: .  Do.  B.  ,4.00  |4.00 

4.37  .  Cdn.  Cotton  j  21  I  14  |  ...  ,  15  13  13 

5.00  Do.  Pri.  I  15  I  8  ..  9  8',  9 

4.35  .25  .25  C.  Dredge  new  27  j  153,  2.0  27  223,  26''; 

1.32.  1.00  .25  C.  Fairbanks  1  22Vi|  17'.a  4.9  1  20' a  205,  205. 

1.66:d  .  .  Cdn.  Food  4.00  jl.70  .  .  3.50  3.30  3.5t 

4.78d:  2.25  .  Do.  Prf.  1  65  |  33'3  .  .  1  57  37  57 

2.32d: .  Do.  .A  ,  7-'4|  45,  .  7'a  7  75: 


1  106  I  103  3.9  . 

30':  20  3.3  3n  30  30  —  5a 

14  123,  4.7  1,31.,,  13  13', 

18' a  16'a  5.5  18',  18  18' 4 

'  140  I  140  . 

,  75  '  65  4.4  70  691a  70  +  1 

1  811  ,  70  .  .  70  70  70 

9  17  .  .  8'a  S'a  8'., 

I  .30  I  25  4.4  29’,  29  29J«  ^  3, 

32  25  .32  .11' a  31’,  -•  ’, 

34  25  3.8  33  32’,  32’,  —  1', 

1'17’4  1053,  4.8  . 

39  1  293,  5.3  37' a  36  36' a  —  1 

29  ,  193,  3.4  28’4  28’.4  283,  _  1, 

29  21  3.5  29  28’,  28’,  +  '1 

.  23  .  18’s  2.6  23  22'a  223,  ..  . 

22  18’s  4.7  .  215a  21'/a  21'/,  +  5a 


725  I  30.05  :  4.50  2.25 

*5®  1  53.93  4. DO  2.00 

•  '  4.34:  2.9O1  .55 

I  236','i;:7.00  3.50 

+7®  !  .35'/,:  .25 

;  1.555,;  1.20  .85 

;  7.05:  3.00  .75 

■  1293.37:  4.00  2.00 

I  1.75:  1.00  ..55 

■  26,34  2.40  1.20 

9^0  2.62-  1.43  .80 

I  14.80:  1.40  .70 

,092  '  1.20:  .45  ,30 

.956  i 

450  I  l*t**’J  1-50  *75 

.0t>a  I  8.58:  3.00  I.jO 


liTOO  I 

5.55  j  1.31;  1.50  .62V: 

123  1 

8  I  2.29:  1.00  .75 

544  I  1.31;  1.6U 

310  '  19*80l  7.00  3.50 

1  1.50;  .60  .15 

<  1.50:  .60  .15 

.  ;  .14;  ... 

113:  2-82: 

l„-,35  1.20.  .90.  .40 

143  1.10,  .60  ,30 

2.13  .60  .30 

275  I  6.62,  1.20  .60 


0.03  .  . 

6.70 

4.66:  1.50 
4.66;  l.,50 


Do!  I’i  Prf. 

1  37%|  32’2’  4.9  1 

37% 

36 

36% 

4. 

^2 

1,185  1 

Cdn.  Ch.  Ac  C. 

14*4  8^4  . 

14% 

13»/i 

— 

1% 

14,303  1 

Cdn.  Cunv.  A 

|4.25  |3.00 

3.50 

3.50 

3.50 

6U  1 

Do.  B. 

,4.00  |4.00 

1 

.  1 

vdn.  Cotton 

1  21  1  14  1  ...  , 

15 

15 

15 

+ 

’2 

237 

Do.  Pri. 

i  15  J  8 

9 

8% 

9 

^2 

50  ! 

C.  Dredge  new 

27  ,  15%  2.0 

27 

22% 

26% 

T 

4 

26,643  ‘ 

Do.  Prf. 

1  20 

16 

,  7.9 

19% 

19V4 

19V2 

Inter.  Metal 

i  37% 

32'.-i 

5.6 

37 

36 

36'z3 

Do.  Prf. 

i  103". 

99Tt 

4.5 

,  102'2  102',! 

102V2 

Inter.  Milling 
Int.  Nickel 

1 

1  73'+ 

.  . . . 

55 

... 

73vi 

7134 

72% 

Do.  Prt. 

il42 

133 

137 

135 

135 

Inter.  Paint 

1  L! 

10 

Do.  Prf. 

1  25 

24 

... 

Inter.  Paper 

1  111". 

80 

2.7 

llO":  106' 3 

106% 

Do.  Prf. 

I  100 

100 

2.5 

Inter.  Pete. 

1  29 

24 

4.7 

27% 

26>3 

26’2 

Inter.  Power 

160 

124 

1.3 

160 

160 

160 

Int.  Utilities 

1  « 

33’ -2 

4.0 

40-% 

40 

40 

Do.  Prf. 

i  40!  z 

3.T2 

3.7 

Interpio.  Pipe 

i  3Usm 

2.5% 

2.2 

2934 

28'/2 

29 

Interpr.  Utils. 

i  ri'4 

9 

3.8 

.... 

Inves.  Found. 

1 

.33 

4.5 

Do.  Prl. 

j  56'/* 

54 

... 

.... 

JAM.AICA  P  S. 

I  30'* 

17 

24 

24 

24 

Do.  Prf. 
Johns'Manv. 

i  106 

1  .... 

104 

2.8 

.... 

Journal  Pub. 

1  18 

17 

5.6 

.... 

KELVINATOR 

1  23 

16’'X 

9.1 

16'/3 

16'/7 

16% 

LABATfS.  J. 

1  25 

21% 

43h 

4.3 

23". 

23 

23 

Lake  of  Woods 

1  53'* 

Do.  Prf. 

1  155 

150 

4.8 

Lambert  'A' 

1  19 

IP4 

5.1 

12 

12 

12 

Do.  B’ 

1  23 

22 

2.7 

Lang  Ac  Son 

'  13'-4 

1134 

13% 

13 

13 

Langley  Prf. 

1  30 

30 

Laura  Secord 

22% 

17’ 7 

4.i 

22’ 4 

21’2 

32 

Laur.  Accept. 

1  IJ-ts 

12 

5.0 

12": 

12‘3 

12% 

Do.  B 

j  26 

22 

2.8 

Do.  Prf. 

'  21'+ 

21 

6.0 

Lawson  Jones 

t  34 

22 

Do.  Prt. 

20 

2IV3 

21’3 

21'.a 

Legare  Prf. 

t  28 

25 

... 

Lewis 

1  10 

7’ 2 

6.8 

S’ 2 

8'.2 

Lindsay 

I  -15 

23 

... 

35 

35 

35 

Do  Prf. 

1  15U 

130 

3.5 

130 

,50 

150 

Loblaw  A 

1  45% 

41’'2 

3.5 

43’/3 

43% 

43' s 

Do.  B 

1  84 

68 

1.9 

81’/3 

80 

80 

Lon.  Can.  Inv. 

l7.00 

4.50 

7.50  7.00  7.00 

Lowney 

1  26 

19’/2 

4.5 

23'/3 

23 

23 

MacKIN.  S.  S. 

1  « 

39 

.. 

Do  Prf. 

1  98’*' 

68% 

3.7 

Maclaren  PJcP 

1  86'". 

68% 

3.2 

86!  2 

86 

86% 

C.  Fairbanks  i  22Viii  17',a  4.9  ;  20' a  205,  205* 


I. 66;d  .  .  Cdn.  Food  4.00  il.70 

4.78d:  J.25  .  Do.  Prf.  1  65  |  33'3  . 

J. 32d: .  Do.  .A  ,  7'i|  45,  . 

J7.46:  lO.OOr  S-OO*  C.  Gen.  Elec.  1050  j  500x  .. 

1.40:  l.28r  .73t  C.  Gen.  Invest.  ,  33'  a  30  3.9 

16.00  10.00  Cdn.  Gen.  Sec.i  > 

1.31  .10  Cdn.  Ice  .Macb.  '  S'.al  55.1  . 

1.41  .80  .40  Do.  'A'  I  13  I  12  •  6.7 

.27;  .10  .25  C  Indus.  Ltd.  28*si  IS-H  2.3 

43.'jn;  .93-’i  .9384  Do.  Prf,  1  99  1  92  3.8 


4.93  1.00  ...  MacKIN.  S.  S.  |  45  |  39 

48.46  5.00  1.23  Do  Prf.  |  98’/ji  68' 

3.64  2.75i  1.30*  Maclaren  PAP  |  86',;  68'/ 

2.41:  .50  .25  Mac.Millan  A  33  28 

2.4U  .87'.i  .60t  Do.  B  |  Al’i'  265 

3.68  1.00  .50  Mailman.  Pr.  I  225^:  20 

21.30  5.00  2.50  Do.  Prf.  '  98  |  89 

.  Man.  Sugar  ]  105  |  102 

1.75*  1.30*  ..50  Map.  Lf.  Gar.  I  25'/il  20 


35  I  28  2.3  :  . 

Al’i!  265a  a.O  1  41’/j  40'/,  405,  —  1 


5.3  [  93  95  95 


J.41  .80  .40  Do.  'A'  I 

.27;  .10  .25  C  Indus.  Ltd. 

43.'jn;  .93-’4  .9354  Do.  Prf.  i 

8.08  4.00  2.00  Cdn.  Ingersoll 

.74:  .65  .30  C.  Int.  Inv.  Tr. 

J.30;d .  Cdn.  Locom,  | 

.24.  .06  .06  Cdn.  Marconi  | 

1.38:  .30  .2752  Cdn.  Oil 

23.06  ;  3.00  6.00  Do.  8®b  j 

23.06;  5.00  3.75 

13.06  :  4.00  3.00 

1.94.  1.50  .73 


7'a  7  75i  —  5a 

1030  1050  1050  . 

32'a  32>a  32'.4  —  1 


29‘.a  285,  2854  —  I'a 

7',  6V»  7  —  J, 

24",  23-'’,  24' 4  —  5, 


1.21;  .50  .25 

45.05 5.00  2.50 

76;  .60  .30 


.25  Map.  Lf.  Mill.  |  13 
2.50  Do.  Prf.  I  103 

..30  Mas.  Harris  11 
1.12'/a  Do.  Pfd.  I  115 

.18’,  MaxweU  |  6' 

.30  McCabe  Grain  I  17 


13’,  8  3.8  13’,  13  135, 

103:41  100  ;  4.8  -  103  1025,  103 


ll'a  9  5 

115  I  lOS",;  . 
6',j|  3  '  . 


5.4  i  11’/,  ll'/i  ll'/i 
...  113  11354  115 


810  i 

.1.350  '  18.83  1.00 


:  25  I  17  I  ...  24",  23-'’,  24', 

I  177  I  161'/3  4.8  . 

j  106  103  4.8  10554  10554  1055, 

I  97  90  4.2  96  93  96 


23.06;  5.00  3.75  Do.  S'e  j  106  103  4.8  105’ 

13.06  :  4.00  3.00  Do.  4''/b  |  97  |  90  4.2  96 

1.94.  1.50  .73  Cdn.  Pac.  Rl.  |  35  |  28  4.5  34' 

...  Cdn.  Pete  Pr.  !  26’,'  175,  ..  26’ 

.  .  2.50  .6254  Cdn.  P.AP.  S.  1  9  ,  5',  ..  .  i  8 

.24  .20  ...  Cdn.  Salt  1  13'/,!  105, . 

I. 57  .95  .20  Cdn.  Silk  |  10  I  3  il0.3 

J. 68  .70;  .15  Cdn.  Tire  95  |  69  0.9  95 

19.82  :  5.00  1.25  C.  Util.  Prf.  1  1065i|  102  4  8  105  104'/,  105 

2.58;  1.25  .75  Cdn.  Vickers  I  4754  29’,  4.0  3753  36',  37 

.67  .2.5  Cdn.  Wallpaper  IS'a!  II  . 

.67  .25  Do.  B  I  13541  9-'s  ..  12 

.96  C.W.  Lumber  |  18  l  12',  .1  18 

2.32;  2.00  1.50  C.  Westingh’se  70  oO'-a  3.3  61 

5.98  1.50  1,221/4  Cdn.  Wireb’d  A.  | . 

3.04d  7.00  1.75  Casmont  Prf.  I  2154;  215,  ,  , 

2.15  .75’  .18  Catelli  A.  1  29  j  23  ,  2.9  I  ... 

2.65  1.23’  .80  Do.  B  1  40  36  I  3.0  ;  . 

3.70  1.20r  .60  Charter.  Trust  j  53  |  47  2.4 

.07  ..in  Chatco  Steel  I  6'/4|  41,  ,  ,  1 

.SI  JO  .25  Do.  Prf.  I  75,  554  ...  1  «5 

1  15  1.00  50  Chat.  Gai  i  IS^s  If'.,  6.3  20 

Circle  Bar  'A'  |  b  |  5  .1 

4.43dl  .  Cl.  Neon  A  |4.00  |3.00  ...  3.7 

0.:4dl  .  Do.  B  13.6O  |3.(K)  .  .  I  . 

0.4Vd; .  Do.  Prf.  I  83  |  53'-a  ... 

3.19;  Coch.  Dunlop  ;  18  I  11  ...  17' 

7.19:  .80  .  .  Do.  A.  1  20  j  17  |  .. .  1  . . 

1.07  .30  .  .  Cockshutt  F.  |  8'»i  7',  3.9  8 

1.46  LOOT  .50  Coghlin.  B.  J.  I  16541  13  7.6  16 

2.30;  .30  .25  Comb.  Enterp.  |  22  1  95-4  2.0  ,  10 

.60  .25  Con.  National  |  U'a|  8-’,  4.8 

1.53  .50  .50  Cons.  Baker,  i  12'/a|  7',  .  10 

0.08;  .75  Cons.  Diversif.  ll.lO  '.70  .  1.13 


4.2  96  93  96  +1 

4.5  345,  33'/,  33',  —  1 

265,  2.3  26',  +  5, 

...  i  8  75,  754  —  ','4 


4.57:  .60  .30  Do.  B  18',4|  15' 

2.95:  1.00  .  60  McColl  Front.  I  4254;  33 

!  132.34  :  4.00  2.00  Do.  Prf.  |  103  I  99 

I  .75:  .70;  Melchers  jS.OO  14,00 

.75  .70  .10  Melchers  Prf.  1  12'/4|  10 

1.69d  Mercury  Mills  |  laO  1  130 

3.83*  1.00  .  Mersey  Paper  |  175  ]  131 

0.83:  .25  .37'/4  .Mex.  Light  !  16  9' 

2.73:  1.33'^  ..50  Do.  Prf.  12V4  8 

.46  .14  .08  Mica  ,2.00  1.25 

.30  .20  .  .  Milton  Brick  4.90  3.00 

4.72:  2.00  1.20  Min.  A  Out.  71  48’ 


n.71;d  1.00 

0.24:  1.00 

!  2.44:  1.20r 

I  2.44:  1.20  r 

!  3.13d: 

94.79d:  4.50 
3.04  2.00 

I  1.70:  .80 

I  2.38;  2.00 


4254;  33  1  2.9  41',,  41  41  . 

105  I  99  4.0  I  102',  101  101  ... 

>.00  14,00  ....  I  5.00  5.00  5.00  . 

12'/i|  10  ;  !  12',i  12’/,  12',  +  V, 


0.7  170  170  170 

...  j  1354  15',  1554 
...  Il-'V,  ll-i,  llA, 


5’.,  ...  1  85,  63,  53^ 

14'.4  6.3  '  20  18  18 


22.90:  2.37  2. .38 

^  i!07  1.00*  .40 

1.43:  .70*  .30 

I  2,06:  .60  .30 

i  1.21:  .60  .15 

,  4.02;  1.50  .75 

!  .39:  .63  .20 


1.53  .50 

0.08: 

0.27  1.50 


0.27  1.50  .  .  Do.  Prl.  •  30  23 

1.33:  I.201  .75t  Cons.  M.ASm.  39',^  29 

Cons.  Pap  nw  1  41  1  34-’, 

I. 29dt  .32'/i  .  .  Cons.  Press  '4.00  ,1.95 

J. 94dT .  Do.  'B'  ,1.50  ,1.00 

.10;  . .  Cons.  Textile  I  10’, 41  6’/, 

1.70;  2.00  .50  Do.  Prf.  I  21'/aj  21 

1.27:  .80  .411  Con.  Gas  |  2.3-'4|  20 

1.95:  1.50  .37',i  Cons.  Glass  |  30  j  26', 

l..i8.'  1.10  .50  Corby  A  I  19  1  16', 

1.58;  1.10  .50  Do.  B.  I  17H|  16 

1.47  .23  Cor.  Pap.  Box  | 

.7«  .70  .35  Cosmos  |  13'/al  11 

.30:  .  .07',  Craig  Bit  5.25  4.20 

2.69  .  60  .  3(1  Crain  1  18  16 

4.74  :  2.00  1.00  Crown  Cork  I  48  |  44', 


12',|  7',  .  10  O',  10  —  171 

.10  I  .70  .  1.13  .90  .90  -.08  xl54 

30  23  6.3  30  29''3  29',  —  ',3  57 

SD'/fi  29  3.6  385,  371, ^  37.1,  .  73,032 

41  1  345,  2.9  405,  385,  391,  _  V4  13,419 

00  ,1.95  ,  ,  2.65  2.65  2.65  .  25 


I  30  i  26',  5.5  29'+  29 

I  19  1  16'a  6.0  18', 4  17 


4,75  4.75  4,75  —.50 


13.90  5.00 

.30 

Cr.  Trust 

26’/2' 

17’/3 

7.02;  4.00 

2.00 

Crows  Nest 

140  1 

105% 

3.65  1.93 

1.10 

Cr.  Zeller 

82  i 

34  1 

tX.07$  3.00 

1.50 

DAVID  FR. 

!  .32  1 

50  J 

3.02d;  .75 

Davis  Leather  1 

1  nui 

8  1 

3.88d; 

Do.  B  1 

3.75  1 

2.90 

1.38:  1.00 

De  Havilland  j 

1 

.47;  .50 

Dishcr  Steel  1 

1  ' 

9 

4.09;  1.70  i- 

.60 

Dist.  Seagr. 

40%’ 

30 

1.67;  .30 

.50r 

Dom  Bridge  | 

1  23% 

18% 

1.98rd 

Dom.  Coal  Prf.  i 

1  lOvi, 

6'/2l 

.95;  .80 

.60 

Dom.  Corset 

13% 

11% 

0.09$  a.. 

Dom.  Dairies 

•  6%1 

6 

X05$  a  . 

Do.  Prf. 

,  17»/7 

15  . 

D.  Electroh. 

14.50  ,  3.25  ! 

2!84;  1.0() 

!70t 

Dom.  Engin.  | 

1  29%i 

22% 

0.84;  .60 

.20 

Dom.  Fabric  1 

1  10  . 

10 

lal4t  .60 

.45 

Dom.  Foundry 

28’/2: 

mi: 

40.64;  4.50 

1.12’/^ 

Do.  Prf. 

1  105  i 

1003.t 

3.15$  1.42t 

1.02’/atDum.  Glass  i 

1  41‘%1 

33% 

5.85;  .70 

.35 

Do.  Prt.  1 

t  17%' 

13  1 

1.121  .50 

Dom.  Magnes. 

22%[ 

13  1 

2.48;  2.uor 

’.40 

OliClUU) 

38 

33  , 

1 .021  .75 

Dom.  Scottish 

26>/i: 

18 

4.90$  2.50 

1.25 

Do.  Prf. 

53  ■ 

51 

4.79  5.00T 

1.00 

Dom.  Square 

,  90  1 

•  75 

I.60:  1.00 

.50 

Dom.  Stl.  A:  Cl.  1 

17% 

15 

2.14;  ,70 

.40 

Dom.  Stores  | 

40  1 

28’/4 

.56;  .40 

.20 

Dom.  Tar 

13’"2. 

9% 

€.23;  1.00 

.50 

Do.  Prf.  1 

24  1 

2V/j 

€.14$  .30 

.20 

Dom.  Textile  i 

8%; 

6%| 

754  6'/ii  75*  — 


,25  ■  ...  t  ^-5®  ^.3® 

225+  3.4  28'/a  28  28 


1.27;  .80 

4.57:  1.40 


16.96  6.00  3.00 

2.57;  .15  .20* 

3.25 


23.80  3.00  1.50 


•?!  161.52:  4.00  4.00 

:  0.62;  l.OOt  .20 

;  1.78:  1.20  .60 

I  3.12:  .70  .7.1  i 

in')  i  0.87«  .sot  .25  f 


2.36:  .65t  .25 

155  3.13d: . 

*33  7.69di . 

•  •  _  2.21:  .40  .20 

52.58:  2.00  1.00 

.20:  .80  ,40 

'iVjnc  1.00  .50 

12,406  8^29:  1.35t  .50 


k  MitcheU.  J.  S. 

i  37 

I  34% 

Mitchell,  R.  A 

’  24 

j  17% 

Do.  B. 

7 

I  3%! 

Mod.  Contain. 

i 

14%: 

Do.  A 

19 

15  1 

Mol  son  A 

27 

'  23  : 

Do.  B 

1  26% 

'  22% 

Mon.  Knit. 

1  6% 

,  5  , 

Do.  Prf. 

1  40 

i  40 

Mon.  Mortg. 

1  39  I 

1  36’%' 

Mtl.  Loco. 

1  26’/a| 

1  16  : 

Mont,  Refri.'i, 

39  1 

1  38  t 

Moore  Corp. 

'  42 

,  32'/2 

Do.  Prf. 

1  28  1 

1  25%: 

H.  .Morgan 

1  24’z'4! 

:  17’/i 

Do.  Prf. 

1  107  j 

1  104’zi 

Morrison  Br. 

8  1 

1  7’/i; 

Mt.  Roy  Rice  | 

1  12  1 

1  11  1 

NAT.  DRUG 

1  14%! 

12% 

Do.  Prf. 

1  15  1 

13% 

Nat.  Grocers 

1  18%, 

ll’/i 

Do.  Prf. 

1  28%, 

27% 

Nat.  Hose  *B* 

[5.25  j 

3.85 

Nat.  Stl.  Car 

1  31  1 

i  26  , 

Nat.  Trust 

41  1 

37  ' 

Nfid.  Light 

!  32  1 

27  : 

Niagara  Wire  I 

I  43  ! 

3V/2 

Noranda 

,  56%' 

46 

Nor.  Que  Pw, 

,  53^4, 

51 

OGILVIE  1 

1  45  1 

34 

Do.  Prf.  1 

1 37^  ! 

1  160 

Ontario  Loan  | 

1  28  1 

1  25  , 

Ont.  Steel 

30  j 

1  23’/i: 

Orange  Crush  j 

3.90  1 

3.00  ; 

PAGE  H’SEY.  , 

i  73  1 

1  63 

Paton  Mfg.  1 

' 

Do.  Prf.  1 

ivM 

19‘/i' 

Paul  Serv.  S.  i 

7% 

fi  i 

Pembina  1 

18  , 

16  ' 

Do.  Pfd. 

54 

52 

Penman.s  j 

1  38  1 

44  > 

Do.  Prf. 

1  llfi  1 

no  , 

Peoples  Credit  | 

1  19%| 

,  nw 

Do.  Prf.  1 

;  103  1 

101  : 

Photo  Eng. 

43  1 

1  40  , 

Powell  River 

53% 

40  ' 

Power  Corp. 

60'*| 

47W 

Do.  1st 

54'* 

51  1 

Do.  2nd 

72'*| 

66 

Pres.  Metal 

18'*. 

12'/i! 

Price  Bros. 

60  ! 

44 

Do.  Prf. 

102'*; 

100 

Prov.  Trans.  I 

1  lev*! 

lU/i, 

QUE.  POWER  1 

1  33  1 

26  I 

Quebec  Tel.  | 

1  22  1 

'  14%| 

Quinte  *A*  | 

1  16  ! 

9  1 

RAPID  CRIP  1 

8'*' 

6  I'i  . 

Rcitmans  1 

24'* 

19W 

Riversides.  A 

0 

8  1 

Do.  B  1 

2.00 

2.00  I 

Robertson  Mfg.  ' 

15 

12W 

Do.  Prf.  1 

22'* 

19  1 

4.90  4  75  4.75  —.10 


5.6  :  19^  18  191/2  +  IV 

4.7  261/^  2534  25^4  —  » 


18  I714  18 

.38  .38  38 

40  39V2  aS'*; 


.  .  ;  4.23  4.25  4.2.5 

7.0  30  29  29I4 

'  41  40  41 

3.8  311/4  30  30 


231/2  4.8  ;  30  2934  29% 

00  :  ;  3.90  3.75  3.7.5 

65  4.3  1  72%  70%  70% 


.  !  18  171/4  171/4 

,  ,  i  53%  .531/4  .531*2 
5.2  ;  58  58  58 


3.6  38  .55  53'/i  —  1', 

3.9  102  101  102  . 

..  .  i  14'/3  13  14',  . 

3.7  ,  3.1  32  32'/,  +  ’/b 

.  .  .  I  '22  21  22  +  ', 

6.8  1  lO’/i  10'/4  10' 4  . 


J5.60;  7.00  3..50  Do.  Prf.  I  144  )  140' 

j,23dt .  Dom.  Woollens  [2.75  |2.on 

Donnell  A  M.  |1.UU  i  .30 
J.64I  1.20  .80t  Donohue  I  SS'/al  25',/  4.3  '  33  32'/i  32'/4 

1.531  4.51  .  .  Dow  Brew.  |  31  i  25  '  .  .  31  30  31 

.37:  .10  .30  Dupont  I  30  !  244*  1.7  i  30  284+  30 

51.50:  .S3Vi  1.87V4  Do.  Prf.  I  100  1  9IVa,  3.8  I  97  97  97 

0.40:  .  E.  KOOTENAY'  15.00  |3.00  (...  |  3.60  3.60  3.60 

g.20:  .  Do.  Prf.  |  61  56  ...  |  . 

*.131  .  .  ...  Eastern  Steel  [6.00  [4.00  ...  I  6.00  5.00  5.00 

1.50:  .50t  .35t  Easy  Wash.  ,  16', aj  O'*  3.1  |  16’/*  15'/4  16 

1.63:  l.SOt  .50  Econ.  Invest.  ]  36  1  29  4.2  |  . 


;  17'/i  17',  17'/i 
1  22'/a  21’/4  21'/2 
I  36  35'/2  35 '/a 


2.00  2.00  2.00  —.30 


15  12'/*  I  2.0  '  15  15  13 

22'/*  19  I  ..  .  I  21'/*  21'/i  21', 

13'/*;  9*/,;  7.8  I  10  10  10  . 

1.44:  1.00  .30  Do.  Prf.  1  16  I  145,1  6.3  I . 

8.29:  1.33t  .50  Rolland  Paper  |  73  1  43  j  2.0  68  68  68  +1 

33.19:  4.25  2.12'/*  Do.  Prf.  99  92Vi!  4.5  |  93  93  93  . 

0.26:  .26  .12V*  Royalite  134*[  104/4I  2.0  ;  13%  13'*  13'/4  —  '* 

14.54:  1.684/4  1.50  Do.  A  Prf.  t  54%|  29'/a|  4.4  !  31  30'/*  31  +  1 

.55  Russell  Indus.  |  18  ,  15V*|  5.0  !  16  15'/a  16  . 

1.27:  .80  .  40  SAGUENAY  |  104  |  102%'  4.1  i  103'/*  103'/*  103'/*  . 

4.04t  2.00  1.00  St.  Law.  Cp.  78  j  65  1  2.7  j  75',*  73  73  —  2 

7.00  3.30  St.  Law.  FI.  P.  135  ,130  I  5.2  . 

1.28  .75  .25  Sangamo  12'/'a|  10  |  ...  . 

1.761  1.00  .20  Sarnia  Bridge  17  1  13%'  6.1  17  16'/a  17 

2.56  .80  .  40  Scarfe  Co.  13  |  13%1  5.7  |  . 

1.21t  1.00  .25  Scythes  15  |  13' *1  7.6  . 

2.34:  1.43*  .60  Shawinigan  70  |  50'/-/  2.1  70  87'/a  67', *  +  'A 

14.54:  1.68%  1.50  Do.  A  Prf.  |  54',*|  50  |  3.8  I  53'/*  53  53'/a  --  I'* 

41.21:  7.00  1.68%  Do.  B  Prf.  |  55  !  53  14.11  . 


•.60;  1.00 
S.31t  1.00 
.89  .40 

65 

•.63:  1.04 
1.95:  i.unt 
2.23:  1.50 


.50  Eddy  Paper 
.50  Electrolux 
.20  Enam.  A  Heat. 
.75  Equitable  Life 
.32  Estabrooks 
.75  FAM.  PLAY. 
.75  Fanny  Farmer 
1.00  Fed.  Grain 


61  32’/*  1.7  '  60  57'/*  60  +  2Vi 

leVil  11%'  6.4  15V*4  15  15  —  Vi 

7  6  ,  5.7  644  6A4  6Ai  . 

48'/,  32  I  .  I  48',  43'/4  48'/b  +  6’,. 

26  ,  21  I  4.7  22'/*  22  22Vi  . 

29  I  24  !  6.3  23'/4  24  24  —  % 

29  I  24  3.6  27  26',  26+4  -  Vi 

44  I  26  :  .  .  !  42  41  42  -  1% 


5.25:  1.65t  list  Sherwin  Wms.  I  49  I  36 

41.21:  7.00  7.00  Do.  Prf.  I  156  |  153 

j"3ij  1.99;  1.40t  . .  Sicks  Brew.  30  I  27 

12  747  1.99:  1.40t  Do.  V.T.  30  I  27 

’  30  .99:  1.00  .50  SUknit  20  17' 

6.50t  2.00  .50  Do.  Prf.  36’,*  36 

100  1.13  .60  .30  Silverwood  14'/*  11 

.  1.13  .60  .30  Do.  Prf.  ll'/i  11' 

700  1.53:  1.00  Simon  A  Sons  19  I  16 

385  17.71:  5.00  1.25  Do.  Prf.  100'/4|  100 

.  .85:  .50  .12’/*  Simpsons  21  I  18 

7,795  l.S7t  .45  .30  Slater  14%  12 


49  48',*  48'/4  —  % 


170  ll.so:  2.38  1.40  Somm.  Prf. 


200  3.10:  1.60  .85  Southam  I  47  I  38  i  3.9  45  44'/*  44'/.  —  % 

313  2.26t  1.95  .50  So.  Can.  Pow.  |  51  I  43%'  4,1  '51  49  51  +1 

70  21.811  7.00  3.00  Do.  Prf.  |  151  I  139  '  5.0  150'/a  148  148  —  3 

7,203  3.23  1.62'/a  1.12',*  Stand.  Paving  I  34',*'  26  !  4.5  1  34  33  33%  +  A* 

550  .36  .30  .45  Stand.  Radio  j  12  ’  10  '  5.7  I  II  11  II  . 

200  2.30  .60  .30  Stanley  Brock  |  8'/ii  6*/«|  7.3  i  . 

210  2.22f  .90r  .30  Stedman  Bros.  |  27  |  21'/t|  3.4  j  264.  26',*  26’4  —  % 


Do.  Prf.  t  31  I  27’/,  4.6  1  30  30  30 


30  I  27  1  4.2  1  29'/*  284*  29  —  Vi 

30  I  27  I  .  .  .  I  29  27'/*  29  +1 

20  17’/.  I  5.6  . 

36'/*  36  I  5.6  I  . 

14',*  11'/,;  ...  I  13%  13  13V*  —  '/* 

11’/*  11'/,,  5.0  1  . 

19  1  16  I  ...  . 

100'/4|  100  I  5.0  I  .: . 

21  I  18  I  2.6  ;  19%  19’/,  19%  +  ',* 

14%]  12  I  4.4  '  14V4  14'/«  14’/.  . 

55  I  51  j  5.4  '  52  51%  51%  +  '/a 

47  I  38  I  3.9  45  44'/*  44'/,  —  % 

51  I  43%'  4,1  '  51  49  51  +1 

151  !  139  '  5.0  150'/2  148  148  —  3 

34'/* '  26  !  4.5  1  34  33  33%  +  % 


2.25  1.40  .70  Tor.  Gen.  Tr.  I  40  |  .14' 

3.21:  l.I.it  .75  Toronto  Iron  I  23  |  21 

3.21:  1.15*  .75  Do.  A.  i  24  20' 

4.88:  5..i0t  .7.75t  Tor.  .Mortg.  116  |  106 
3.50*  2.40  1.80  Trad.  Fin.  A.  ;  49-%  41 

34,nOt  .77  1.80  Do.  B.  53V,'  441 

..i9d  Trans  Mount.  40',,  i  28 

17.53  7.00  3.50  Tuckett  Tob.  pf  ]  150  I  142 

.  UNION  ACC.  I  8',,|  6 

Do.  Prf,  I  12  1  8 

2.75t  1.40  .70  Union  Gas  j  .iO  [  40' 

0.97;  .65*  United  Amuse.  |  11  10 

0.97;  .65.  Do.  'B'  11', *(  11' 

.7.1;  .65  .4.)*  Unit.  Cnrp.  A  |  32', |  26 

.73:  .6.5  .35t  Do.  B  '  22'a'  17', 

6,62  3  00  2,25  United  Fuel  :  62  ;  51' 

2.04  1,00  1.00  Do.  B  I  31  ->8 

1.27:  1.00  .50  Un.  Steel  Cp.  |  1.5'',,  14', 

VAN-ALLOYS  I  7',  6 

4.36:  3.00’  2. ,50’  Viau  |  .58  I  .56 

1.08:  ..50  .12'*  Viceroy  A  |  9'i|  7' 

2.3V  1.25  .31',  \irg.  Dare  I  1'.  14 

,64  .65  ,42'.a  WABASSO  C.  |  14  t  12 

7.02:  4.00  1..5n  Walker,  Hiram  |  7.1'',|  66' 

.25  .10  Watermans  |  13'.*  liv 

1.05:  .25  .25  Waterous  I  12'/ai  8 

26.31:  2.40  .71  Do.  ‘A’  |  60  |  .58', 

1.72  .80  .20  Watson.  Jack  |  14  .  13 

2.22:  1.45t  ..10  Wcstcel  I  24Val  21V 

2.321  1.00  ..50  West.  C.  Brew.  |  25'.,  23 

7.09:  1.00  1.00  West.  Grocers  1  127  ,  95 

17.35!  2.00  I.mi  Do.  A'  I  42  38' 

21.09-!  1.40  .  70  Do.  Prf.  ;  .It'.-zj  30 

2.64t  1.00  .75  We.ston.s  100’/  .57 

19.98!  4. .50  2.25  Do.  Prf.  10,5',*  j  103 

.93  .17'a  Wilson,  J.  C.  .  7'ii  5" 

0.67:  .50  Windsor  Hotel  |  56  28 

n.,59d;  Winn.  0.  Gas  I  19',*!  12 

91..57  3.00  2. ,50  Win.  Elec.  Prf.  |  105  |  ini 


24  20' a  4.3  I  24  23 

116  I  106  1  4.8  !  . 

49%  41  5.0  49":  47"i 

.53V,'  44V*'  3.8  .53'/,  51", 


ll’.al  lUai  '  . 

32', I  26  I  4.7  '  . 

22'a'  I7'.a:  2.9  22''a  22'',  22'/a 

62  I  SI'sl  5.0  '  62  61',  61", 

31  -'S  I  ...  I  28  28  28 

1.5",,  14',:  6.6  I  15",  15  13', 

7''.8'  6  I  ...  I  6",  6  6 

58  I  .56  I  5.0  I . 

9'i|  7"8!  5.9  . 

1'.  14  I  8,9  I  14  14  14 

14  t  12  I  •'’■0  12' a  12  12 

7.1": I  66', i  5.3  :  73%  72  7,1' a 

13'/i  ll'/,|  ...  13'+  13  1.1 

12'/ai  8  ...  I  12',  12  12', 

60  I  .58',a'  ...  1 . 

14  •  13  I  ...  I  . 

24Val  21V4!  3.8  |  24  23'i!  24 

25'.,  23  4.1  '  24',  '24  24', 

27  I  95  .  .  127  127  127 

42  38'i,  4.5  41',:  41  41', 

.14',-Zi  30  i  4.2  I  33'/*!  33",  33Vi 
00"  I '  .57  '  1.0  99Vi  94",  96 

0,5',*'  103  i  4.3  I  103',  105',  103', 


2.21: 

.19d:  .20 
l,30d:  .  . 
0.89d:  .  . 


5.50  1.37', a  Woods,  G  H 


Woods  Mfg.  I  50  I  38  I 


YORK  KNIT.  12.,50  '2.00 


0.89d: .  Do.  Prf. 

1.99-:  .97Vaf  .55*  ZfXLERS 

13.16;  .  .  .75  Do.  I'/a*^, 

BANKS 

2.23:  1.20*  ..50  CDN.  NATL. 


41  .39',  41 

■  1  2.13:  1.20  .60  Cdn.  Bk.  Com.  46'a  39  2.7  I  46''a  44'*  46  .  1  10,026 

26,o32  I  2.21:  1.50’  .60  Imper.  Bank  53  ,  45' a  2,8  '  53  52",  52",  —  V,  100 

I*"'  1,87:  1.40*  ,60  Rank  Montreal  .53':  41",  2.7  .53'/,  49",  .53  +  4',  13.610 

2.11t  1.80*  I.IOt  Bank  N.S.  61  j  51'/,!  3.1  61  .59  61  3  5,916 

^  2.29:  1.52’  .75  Roval  Banw  63'/*  .50  *  2.5  63'.a  60'a  62  5-  2'/a  7,565 

2-138'  .32'a  B.  Tor. -Dom.  |  48  42',-:  2.9  1  47'/:  46’ a  47  +  '/a  2.389 

,  *  Earneo  per  snare  is  amount  earned  in  company  s  iiscai  year:  tor  purposes  ol 

'  ' personal  income  lax  returns,  'Dividends'  are  shown  on  a  calendar  year  oasis. 

2  047  I*  Indicates  1.1.  1934  'year  (fiscal  years  ending  July  1.  1954  to  June  30,  1955).  Earnings 
'  [not  so  marked  refer  to  comparable  l'J53  year  .  ’Includes  extras.  A  Asked.  B  Bid. 
g  1,30  'DDeticit.  Yields  are  based  on  indicated  calendar  1955  dividend  rate  (Including  actual 


-  -jjp  14,450'Acad  Uran 
inn  10  200|Akaitcha 
11.037  13,263IAlgom 
10  1.6301  Do  deb 

83  1,940|  Do  wts 

gn.i  27,570;  Ama  nda 
223  lI,180|Am  Nephe 
■  ll0  701iAm  Neph  rts 
13,186|Anacon 
100  j  .530|AngIo  Hur 

. .  281, 1951  Ang  Rouyn 

JJnj  24,330;Apex  Re.i 
2,10  9,100;  Area 

185]  21,8()0|Arjon 

5  993 

2«0  4,025;AtIas  Yk 

2,02(1  123,05(1, Atlin-Ruf 

.  IS.OSOlAubclle 

A,.-  52,367  Aumacho 
13,700|Aumaque 
1  ioo  1»330  Aunor 
*  6(l,030|Avj|jabona 
19,000, Ragamac 
24.200  Bankenn 
\.Q  29.650,  Barnat 
84,443  Barvue 
9.300  Barymin 
*1 37.220'Basp  5f6tal$ 
138,300, Ba.ika 
488  ,38.370  Bath  Mining 
13.590  1)0  A  wts 

19.325'  Do  B  wts 
2‘>  Z53.288  B  DUQ 
775  13.600  Beaucage 
6,660  95.200  Beaver  Lodge 
2.610  34.965  Belcher 
53.'  44,300;Beta  Gam 

.  19.927  Bev  &  Beucon 

.  142.906,  Do  rts 

1,310  34,950  Bibis 
60  124,679  Bicroft 
50  623,606  Bidgood 
125  65.923  Black  Bav 
60  29.600  BIue  Rock 
3,245  328.160  Rohjo 
15  107,000iBonvilIe 

.  62.000  Bordulac 

.50  13,600  Boymar 
1,730  629!Bralorne 

.  45,030, Brilund 

.  6,150  Bronl  Reef 

.  14.450  Brunhurst 

.  14,419  Brunsman 

too  45,300|Brunston 
3,300:Brunswick 

. I  23,700  Buckles 

375  [  14.300, Buffadison 
425|  18.120  Buff  Ank 
58,700iBuff  Cdn 
,  non  33,600;Buff  RL 


2375  22.12  23.00 
101.00  101.25  101.00 
13..50  12.50  12,50 
.70  .50  .57 

1.23  1.15  1.15 

.12  .09  .10% 

3.50  3.30  3.40 

13.00  13.00  13.00 
1.70  l.Ol  1.65 


.14  7.465|Kirk  Lake 

.38  l>38(i,650iKristina 
t.OO  4.530|Labrador 

.00  22,566!Lake  Cinch 

.50  42,9901  L  Dufault 

.37  39,900, Lake  Ling 

.15  9.000, L-Osu 

.10%  4,446  Lake  Shore 

1.40  2.flnO|L  Wasa 

i.OO  l,450|La  Luz 

.65  1  ISOjLamarjue 

09  9..500|LAvaIie 

5,000iLeitch 
18.100|Lcncourt 
.11%  25.825|Lexmdin 

7Q  2S,305iL  L  Lac 

51.953|Lorado 
62.000jLouvicourt 
••J®  l,102,5S0iLyndhur8t 
nn  10,965|Macassa 

i?A'  46,650;Macdonald 

49.2001Macfie 
'ill '  315.050'Mackeno 
9.175iMacLeod 


High  Low  CloM ! 

.42'/*  .38  .42 

.32  .24  .28 

17.25  16.50  16.50' 

.1.95  3.80  3.90. 

1.36  1.32  1.3i 

.24  .19  .19 

.40  .35  37‘ 

5.50  5.45  5.5(7 

.23  .23  .25 

2.20  2.20  2.20 

3.60  3.50  3.50  1] 

.07V*  .07  OTV* 


1.40  1.20  1  24 

4.05  3.75  3.75 

.47  .40  .41 

2.35  1.70  2.26 

1.90  1.80  1.90 

.99  .90  .99 


2.  ,5  2.  5  2.15  3i5.n5n'Mackeno  .95 

1,1  •  i-ii-  9.175,  MacLeod  1.50 

•11'®  '1,'*  1?'®  12.200|Mad.sen  2.0,1 

117  ina  tin  32.500  Magnet  .14 

MZ  1-V„  J-*®  9.9001  Malartic  1.86 

1Z»  I-'’?  87,040  Maneast  Uran  .76 

2.89  2.65  2.68  7,000jMaralgo  .12 

-61  .6,'i  .l2,0n0IMarhenor  .11 

.71  .66  ,68  l2,710IMarcus  .10 

2.. W  2.-0  2.20  71,913!Maritime  2.55 

J'Z?  -Z!  20,1.10iMaritime  A  1.00 

1.00  20  .80  22,3.10  Maritime  B  wts  1.00 

.80  .62  .72  2t,200!Martin  .13 

3.40  3.25  3.40  I,000;Matatchewan  .40 

1.00  .85  .94  1,017,698  Maybrun  .97 

.68  .60  .62  2.593iMcIntyre  86.00 

.32  .26  .29  6,950, McKenzie  .33! 

.74  .70  .70  46,420  McMarmac  .44 

.04  .OIV*  .03', i  8,5fl0iMcVVatters  .28 

■'4  .13  .13V2  22,001|Menlor  new  1.55 

4.00  3.40  3.60  219.430;MerriII  1..13 

.12  .09V2  .10  794,I50|Meta  Uran  1.42 

3.. 15  2.93  2.93  10.300;Mindamar  .64 

2.. 18  2.50  2..10  73.800|Minda-Scot  .08 

.60  .47  .56  7,630;Mining  Corp  25. .10 

.I9V4  .17  .18  51,125jMoguI  2.95 

■17  -13  .16  65,120lMoncta  1.15 

.lOV*  .10  .10  17,550, Multi-Min  2.60 

2.90  2.10  2.80  i  27,465iNama  Creek.  2..15 

2.00  1-89  1.95  151,750iNat  Explor  2.05 

1.44  1.41  1.42  5.200  Nello  .24' 

.09'.*  .08  .08',*  108.345, Nes  Labine  2.25 

.I3'/j  .12V2  .1.1  318,900  New  Alger  .,19 

.29  .23Vj  .28  1.19.066  New  Athona  1  41 

15.00  13.87  14..50  46,900  New  Bid  .35 


.11  .12 
.09"+  .10 
.08'/*  .10  I 


.97  .56  .92 

86.00  81.,10  82.25 
.33'/*  .31'/*  .3I'-i 
.44  .38  .39  I 


.08  .07  .07',* 

25. .10  22.75  24.25 

2.95  2.70  2.79 

1.15  .80  1.10 

2.60  2.40  2.40 

2..15  2.35  2.40 

2.05  1.70  1.72 

.24'-g  .23  .23 

2.25  2.10  2.13 


l-O’D, 

in  oM  10.000  Bulldog 
’,nn  IS.lOOBunker  Hill 
13.610 

5,916  4a,967ICamp  Chib 


extras!  at  the  closing  price,  Friday  previous,  x  Odd  lots. 

NEW  YORK  ^oTmARKET 


(Supplied  by  Sbearson  Hammill  A  Co.) 


(Closing  quotations.  July  12.  1955) 


;  Air  Reduction  34'%:Cclanesc 
"  Allied  Stores  59  |Ches  <i  Ohio 
375  Allis  Chalmers  72"*  Chrysler 


23’/*!  Int  Harvester 
47  ,  Int  Nickel 


38":' Phillips  Pete 
73'/*  Public  Serv 

io8'8:P‘‘':e  on 


American  Can  42%  Columbia  Gas  16V^  Johns  Manvillc  85  Corp 


3335  ,  Am  Gas  &  El  43*4  Com  Solvent 


.  '  Amcr  Loco 

.  I  Am  Radiator 

Am  Smelting 

.  Am  T  k  T 

1475  Am  Tobacco 

.  Anaconda 

1*576  Armour 


2 1  Vs  I  Com  T  Edison 
2534lCons  Edison 
51%  Crane 
185%!  Deere 
68%  Del  &  Hud 
70V^  Dist  Seagram 
15%  Douglas 


910  '  Atch  T  SF  185%  Dupont 
...  Atlantic  Ref  .'18*2  East  Kodak 
.+v.  I  Baldwin  Lima  13V4:Erie  RR 
Balt  k  Ohio  48  Gen  Falcr 


25  Bendix  Avia 
. .  ,  Beth  Steel 
2.5n  Borden 
44  ,  Budd 
93  Can  Dry 
721  CPR 
115  Caterpillar 


48  Gen  Faler 
.iftUjGen  Motors 
153’ 2  Goodrich 
64%  Goodyear 
21%  Grumman 
16  Gulf  Oil 
34  Home.stake 
.55V2  Illinois  Cent 


7'!^*;  Int  T  A  T  27%*J«P“*>>*9  j®  ' 

^7-  Kennecott  118'  8  | 

’9  Liggett  A  My  64V*,Schenley  22"»i 

’]  "  Lockheed  tS-i*  Sears  Roebk  ino  j 

Loews  22":  Shell  Oil  62"i 

wv  Merck  2.1  ifocony  Vacuum  61  ! 

j;7  Minn  Moline  21% 

231%'  Monsanto  140  South  RR  92  4, 

Mont  Ward  81%'Stan  Brands  39%'l 

23.\:  Motorola  .54V2  Stan  Oil  NJ  t37V'4l 

53.1^  Nat  Di.st  23«  m  Texa.s  Co  lOH  j 

125  Nat  sSteel  67%||"!”'\  ^arh  98%| 

6.V/4  NY  Central  47  Airlin* 

61  Nor  Am  Avia  57 

33%  Nor  Pacific 

88  I  Paramount  Pic  40’ 2  We.stinghouse 


47  United  Airline 
=7  US  Rubber 
78,.. ‘us  Steel 


,17' i,  Penn  RR 
65  ;  Pepsi  Cola 


28%  Woolworth 
23’ fl!  Youngstown  S 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  k  Sons  (Closing  quotations.  Tuesday*  July  US) 

LISTED  STOCKS 


.  Bid  Asked 

3  I  Industrials 

.  Alberta  Dist  210  225 

5.380  Do  V  T  170  180 

130  BC  Turf  4c  Coun  80  85 

46,29.3  Can  W  Lumber  49%  50 
1*835  Capital  Estates  510  520 

35  Lucky  Lager  520  5.30 

.  [  Gnrddon  &  Bel  A  63 

linter  Brew  B  5.35 

'’300 ! 

8=  Pac  Coast  Term  32  .14 

5’  IWestmin  Pap  A  25W  26 
'  Do  B  25’/2  26 


Oils 

j  Futurity  2.1  27 

[inland  Nat  Gas  .140  345 

Mid-We-sl  Gas  .115  .150 

Peace  River  960  lOOn 

K'ankec  Princess  7.1  80 


49' z  .50  Vanton  Oils  97  lOi 

iio  .120  Lsparmac  43  44 

'7®  I 

,  ,  .\mer  Standard  9  K 

Beaver  L  Uran  95  9^ 

3^^  42  Canusa  Caribou  3  .1 

32  34  Crown  Babine  5  f 

25%  26  Giant  Mascot  82  8.*! 

25%  26  Granby  16'’4  1< 

UNLISTED  STOCKS 

I  I  Oils 


Indian  Mines  8  9 

23  27  ^  Base  Metals  3  4 

t40  345  North  Ventures  38  40 

115  .350  Pacific  Nickel  27  28 

160  1000  I  Premier  Border  8  8 

75  80  National  Explor  195  200 

97  102  Privateer  Border  8  8 

43  44  Quatsino  Copper  22%  23 

Silback  Premier  17  18 

9  10  Sun  Lard  Uran  42  43 

95  98  Taylor  Bridge  20  27 

3  5  Vananda  M  (1948)  2*2 

5  6  Van  Roi  Mines  V/2  9 

82  85  West  Explor  60  70 

16%  17V4  West  Tung  Cop  12  14 


2,200  iBC  Tele 
125  I  Do  60b  1st 
“  iiol  Do  6%  2nd 
2.335  '  BC  Sugar 


705  Alliance 

116 

*'  Cassiar  Yukon 
118  .McLeod 

107  109  UMidland 


...  Bayonne 
2V2  Blue  Bird 
^  Jackson  Basin 
S  Rico 

.  .  Salmo  Prince 

9  Seymour 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jas.  Richardson  A  Sons  Ltd.) 
Bid  Asked!  (Closing  quotations.  July  12,  1955) 


.  ;  Altex  27 

4.140  I  Barons  4 
500  Blue  Cr.  35 
2.987  !  Brit.  Pete  6 

.  C.  Anac'da  16 

800  C.  Emjay  9 
5  Century  60 

.  C.  Grease  5 

150  I  C.MicMac  — 


31  lEdoran  29  3l'/*|  Merland  8-%  9Vi'SeIect  17' 

4"4|D.  Min  20  21  |N  Ranchmn  6'/*  8  IShare  5 

39  I  Fortune  20  22  |N  Spr.  Cou.  7'/*  8',*, Sturgeon  12' 

7",:|FrcehoId  3  4'.4| Northland  28  .10  |Transfield  6 

19  IGateway  10  ll'/*]Nuro  .52  56  j  Warner  10 

lO'/ilHargal  3'/j  4’/*; Pontiac  58  60  |W  Maygill  170 

62  ;Keno  .1.1  36  | Renfrew  .5'/*  6'/4|W  Potash  80 

6  ILed  Cal.  28  30'/*  Royal  Can  8'/:  9  (Yankee  74 

.100  iMercury  6  7  'Saige  Oils  16  18  (York  3V, 

-canadTan  bonds— ^ 


123  '  Current  quotations  supplied  by  Investment  Dealers*  Association  of  Canada 
3,310  I  Issues!  Bid  Asked  Quebec  3’/4/61  94V*  ....  Can.  Oils  S/72  104 

680  nom  r.oTt  Bonn,.  Do.  3'/4/64  96V4  ....  C.W.  Lumbr  4/62  99'-* 

780  ' rJlVn,  Vii/.  qei*  Regina  3%/72  98  ....Cockshutt  4V4/65  94Vi 

41  Ui  Ian  71  78  1071+  IMiJ.  St.  John  3V4/64  95  ....  Col.  Cel.  4'/4/65  99'/, 

9-74'  i2'/l July  15  56  IM'4  IM":  Three  Riv  7'/4/63  96  ....  Do.  5/68  100 

.  '2"1;  Juneil^  M'*  M’,*Ti>.ronto  5/OT94  ....  Cr^itFonc.  VK  103'/* 

3  247  ‘2  Ort  1 '57  993i  loo^i  Winnipeg  2%/66  93  Do.  4V2/7O  102 

47  isl*.  June  V/74-76  loi'V*  IIS',*  Vancouver  3'/i/7S  96  ....  Fdy  4V*/69  103 

90  ;  3'/:.  June  1  56-66  101  101'/*  _  S  '  .p® 

725  3',*.  Oct.  179  101',*  102  Rails  and  NaTlgatlon,!  ^m. 'Tex.  3,*/59  97% 

426  Victor,  I  nans-  Algoma  CH  5/59  156  158  107*4 

2,075  1  3/59  (5th  V)  100',*  101  ■”  100%  ... 

'3  fin  (6th  V)  10I*/4  102'/4  4^66  9m  ....  Grain  4/64  98 

.  fi2  (7th  V)  101*/i  m'/i\  G.Mtr.  A.C.  4/64  101*A 


+  2%  7  565  280.356, (’an-Met  3.75  3.25  3.4 

%  *»  589  4,681iC  Collieries  13.25  12.50  12.8 

.  *  2.175  C  Malartic  .45  .45  .4 

lor  puiposes  of  70^^  Prospect  11.12  11.00  11. 1 

dar  year  basis.  1.005, Cariboo  .73  .73  .7 

,  1955).  barnmgs  8,365  Cassiar  9.50  9.25  9.31 

I  Asked.  B  Bid.  2,100  Castle  4.90  4..)0  4.9i 

(Including  actual  i,800,(;ent  Expl  5.25  5.00  .5.01 

ll,250|Cent  Pat  .93  .89  .9i 

78.970, Cent  Pore  .22  .18  .li 

r. 1,000  Centremaq  .09  .08',*  .01 

53,235, Chem  Res  5.20  4.90  5.11 

I  22,000iCheskirk  .10  .09  .01 

ily  12.  1955)  I  47,100  Chesterville  .43  ..18  .4; 

Ids  Pete  74". I  37,900iChib-Kayrand  .67  .50  ,51 

c  Serv  31":'  83,800  Chib  Expl  1,15  .95  l.i; 

oh  40',*;  54,200  Chimo  2.29  2.05  2.11 

J  Coro  51'%!  l.OlOiChromium  2.00  1.95  1.91 

blic  Stl  46  i  42.700, Cit-Lar  .lOVj  .09  .11 

tegis  Pap  44  '  15.853iCobalt  ,95  .85  .91 

,  I  8,300  Coch  Will  .76  .75  .71 

'  »  .Kv  4,500  Cody-Reco  1.32  1.26  1.26 

.  KoeiiK  IIKI  I  is.iooiCoin  Lake  .12  .lOV*  .11 

,  62- •  49.800jCoIdstrcam  .43  .37  ..11 

ly  Vacuum  61  J  19,000  colomac  .07  .06  .01 

Ml  27.361  Cnniagas  4.2.1  1.90  4.0( 

6,410  Coniaurum  .68  .62  .61 

Brands  39'/*  123.460|Conro  ..1.1  ..10  .,1? 

Oil  NJ  137','4l  49,854  Con  /Vstoria  .18  .l.l'x  .18 

'  Co  106  I  .14.499, C  Beliekcnn  .10  ..14  ..I' 

I  Carh  98' i  I  22.1.10  Con  C  Cad  .I2',2  .09  12 

d  Airline  47' s  119,000;  CDenison  11.-10  12.50  1.1.n( 

lubber  46":  I  43.4.18, C  Discover.v  4.6.1  4.00  4.1.1 

iteel  54' 8  31,933  C  Fenimore  2  20  2.06  2.1f 

nghouse  68"*!  18*040:Con  Gillies  .17  ,15  .If 

vorth  a'li*  5.300  C  G  Arrow  .64  .51  .51 

gstown  S  85  I  3.200  c  Guayana  .29  .27  .2f 

- -  196.258  C  Halliwell  .60  .45  .55 

36.112  Con  Howey  3.50  5.00  5.2.5 

mh  7,950, C  .Morrison  .37  .34  .3fi 

36,775  C  Mosher  .92  .7.5  .81 

ao.  ff  I.  217,005  Con  Negus  .64  ..50  .55 

may,  Juiy  izf  332.350,Con  Nichol  64  .51  .60 

118,648  C  Northland  1.45  1.30  1.3(1 

36,399  Con  Orlac  .lOV^  .09%  .10 

's  8  9  11.500;Cons  Que  1.50  .  1.25  1.25 

Metals  3  4  37.400  C  Ranwick  2.49  2.00  2.12 

ires  38  40  34.738  C  Red  Poplar  .80  .70  79 

24,710  C  Sannorm  ,36  .31  .31 

#  ot  264.291  Con  Sudbury  4.80  4.30  4.65 

DioJ  195  200'"  Tungsten  1.00  .88  .92 

pior  1.1.1  200  25,585:C  West  Pete  6.43  4.25  5.6.1 

,!'®  10.2nn'Conwest  6.00  5.6,1  5.80 

pper  22  '4  23  158,980  Copper  Cliff  1.88  1.69  1.80 

mier  17  IS  52,560  Copper  Man  .17'/*  .14  .16 

Iran  42  43  26,900  Coulee  1.64  I..35  1..52 

ge  20  27  10  500;Cournor  .ISVz  .16  .18 

(1948)  2'i  5.n35:Crestaurum  .10  .09',*  .09 

ines  S'/*  9  2.875  Crowpat  .28V3  .28Vi  .28 

r  60  70  7,1.127:Cusco  .39'a  ..13  .35 

Cop  12  14  77.500- D’ Aragon  .,15  .30  .34 

13,425  De  Cour  Brew  1.04  l.on  1.02 

500  Deer  Horn  1,05  1.05  1.05 

line,  4n,I66'n’Eldona  JlVa  .19  .20 

2i/i  143.215  Detta  .44  .35  .37 

3  4  1.770  Dome  16.00  15.25  15.23 

in  45  46  17,600  Dom  Asbestos  .24  .21  .22 

20  .  .  5,545  n  Magnes  22.50  21.00  21..50 

;e  .1  6  293,120  Donalda  .33  .43'/*  .48 

14  16  129,025  Dyno  1.65  1.51  1.51 

-  16,000  E  Amphi  .11'.*  .10  .10 

14,775  F.ast  Malart  2.32  2.10  2.30 

7.115  East  Sull  6  50  6,.10  6,45 

160,in0Kast  Metals  1.41  1.26  1.32 

9,262  Elder  .6,1  .58  .63 

23.700  Eldrich  1.10  ,90  .90 

171  401  5,500  El  Sol  .11  .11  .11 

l/'-a  19'/4  99,3,50  Em  Glacer  .41  .21V*  .40 

til  38.800  Eureka  1.29  1.13  119 

on  12 /a  l4'/a  5.298  Ealcnnhridge  29.50  29.00  29.00 

®  >o  ,,  198,5.50  Faraday  3.75  3.20  3.35 

-II  tin  tli  27,.5no  Fed  Kirk  .16  .14Va  .13 

^  U  'In  2,300  Fra ncoeur  .08  .07  .08 

ash  80  85  ,5  0,0  Frobisher  5  15  4.90  4.95 

'*  lu.  “  1-020  Do  debs  96.00  93.50  95.00 

_ _  ‘•-OOO'  Do  wts  .85  .72  .85 

15.360  Gaitwin  .47  .45  .46 

__  8.905  Geco  Mines  17.25  16.25  17.00 

345,2nn'Geneva  .20  .15  .18 

rt.i.j.  4.542’Giant  Y  K  6.85  6.55  6.60 

M  (.anaoa  41.9n0  Glenn  Uran  1.14  1.10  1.11 

5/72  104  105V4  266,120  God’s  Lake  .94  .68  .88 

4/62  99'-*  89,800  Goldale  .45  .39  .45 


.08'/a 

,0734 

.08V2 

1I,.370>  Davies 

.21 

.17 

.21 

.8.5 

.75»/2  .8.5  1 

9.220|Ncw  Dicken 

2.20 

2.16 

2.17 

.22 

.18 

.21  1 

675,03.5  N  Fortune 

.62 

.43 

.45 

.14% 

.11% 

.11-% 

55,400iN  Goldvue 

.19 

.15 

.17 

.12 

.11 

.12  1 

22.050  N  Harricana 

38»/i 

.32 

.34 

.24 

.19 

.20 

83,30fliNew  Hosco 

.65 

.56 

.60 

.41 

.37 

..37  1 

19.875IN  Hugh  Mai 

.09% 

.08 

.09% 

.12 

.10%  .U%| 

18.224  Ne  wJason 

.09 

.08 

3.75  3.25  3.45  117,200  N  Kelore 

3.25  12.10  12.67  103,000  N  Laguerre 


.73  .73  .73  27,600  N  Mylamaque 

9..in  9.2,1  9.35  24.5n01Newnorth 

4.90  4.10  4.90  12.000  New  Rouyn 

5.25  5,00  ,1.00  221.630, N  Ryan  L 

.93  .89  .90  34.700  N  Senator 

.22  .18  .18  10,500  New  Taku 

.09  .ns'/a  .nSVa  474.380  New  Thurb 
5.20  4.90  5.10  71.000  Nib  Yello 

.10  .09  .09  IS.gnONickel  Rim 

.43  ..18  .42  14,850  Nipissing 

.67  .50  .50  127.500,  Nisto 

1,15  .95  1.12  3.300  Nor-Acme 

2.29  2.05  2.15  197,100  Norgold 

2.00  1.95  1.95  1.700;NorIarlic 

•  lOVa  .09  .10  24,051  Normetal 


.I2V2  .09  12 

11.,5n  12.50  13.00 
4.6.1  4.00  4.15 


.lOVa  .09  .10 

.12  .07'/*  .12 

.11  .10-1*  .11 


.09  .07'/*  .08 

1.12  1.06  l.ll 

2.65  2..5S  2.58 

.15  .11’/*  .14Vi 

.70  .65  .70 


1.45  1.30  1.30. 

.10'/*'  -OS')*  .10 
1.50  .  1.25  1.25 

2.49  2.00  2.12 


1.88  1.69  1.80 

.17',*  .14  .16'.* 

1.64  I. .35  1..52 

.I8Va  .16  .18',* 

.10  .09',*  .09'/: 

.28Va  .28'/*  .28'* 
.39'a  ..13  .35'/a 


1.700;NorIarlic 

.13 

.11 

.11 

24,051  Normetal 

5.2.5 

4.^0 

1.15 

188,000|Nor  Inca 

.1,5 

.11 

.13 

28,700'N  Rankin 

.8.5 

.53 

.80 

14,425;North  Trin 

.12 

.10’/^ 

.11% 

9,370INorth  Can 

.65 

.56 

.61 

33,650  Nudulama 

.75 

.71 

.73 

23.500  Obaska 

123* 

.11 

A2 

9.930  O'Brien 

.63 

.62’/4 

.62’'i 

11.700  Ogama 

.2(1 

.17 

.20 

11.785  Oka  Rare  Mel 

1..37 

1.2.5 

1..50 

12,000, O’Leary 

.32 

.29 

..10 

43,000!0mnitrans 

.05 

.04% 

.041% 

51.08IIOpemis.ka 

6.1.5 

5.85 

6.00 

3,000  Orenada 

.09’* 

.09’* 

.09% 

.13,9fl0;O.si.skn 

..56 

.45'/a 

.50 

47,550IPae  Easit 

.16’/3 

.14 

.14 

4.950  Pamour 

..57 

..52 

..52 

9.500[Pan  West 

.30 

.28 

.29 

39,100IParamaq 

.ll’/l 

.08«/3 

.11 

209.283;Parber 

.22 

.20 

.21 

237,862  Pardee 

2.85 

2..50 

2.55 

21.520  Paymaster 

.34 

..10 

..33 

7.600  i  Perron 

.31 

.28 

.28 

11,500, Pershcourl 

.12 

.11 

.12 

5,942;Pick  Crow 

1..30 

1.20 

1.26 

9,700'Pioneer 

1.87 

1.84 

1.82 

720,7551  Pitch-Ore 

.29 

.22 

.25 

840  Placer 

35.00 

34..50  34.25 

2,900  Pow  Rouyn 

..55 

..53 

.55 

1,500  Prem  Bord 

.OR’/i 

.08 

.08% 

R,333iPreston 

9..50 

8.80 

8.90 

14,020  Pronto  Uran 

12.12 

I..IO  12.00 

19,6051  Do  wts 

7.75 

7.00 

7.50 

ll,285jPros  Air 

3.75 

3..50 

3.3.5 

106,500  Purdy  Mica 

.45 

.35 

.40 

.37,700iQue  Chib 

.62 

..57 

.57 

24,966  Que  Cop 

3.90 

3.70 

3.70 

ILOflO  Que  Lab 

.10 

.09 

.09% 

9,405  Que  Lith 

15.50  14.50  15.25 

11.474  Que  Man 

1.30 

.75 

1.23 

.1,992  Q  Metallurg 

4.40 

4.15 

4.30 

71.913iQue  Nickel 

2..52 

2.30 

2.45 

3,240  Queenston 

.20 

,19 

.19 

1,05  1.05  1.05 

JlVa  .19  .20 

.44  .35  .37 

16.00  15.25  15.23 
.24  .21  .22 

22.50  21.00  21„10 
.53  .43'/*  .48 

1.65  1.51  1.51 

.11'.*  .10  .10 

2.32  2.10  2.30 


6,290'Quemont  27.,50 

40,145'Radinre  2.85 

171.700  Rayrock  3.90 

1,600  Reeves  1.85 

93,000  Regcourt  .24 

119,7.50  Rexspar  .94 

85,010  Rix  Athab  1.88 

84,200'Roche  .30 

58.477;Rockwin  Mines  1.08 

6,57,134  Rowan  Cons  .45 

6,000'Roxana  .10 


27.50  26.00  26.25 

2.85  2.60  2.65 

3.90  3.15  3.25 

1.85  1.80  1.8.5 


1.88  1.65  1.6.1 


6  .50  6,.10  6.45  264.280  Rupununi 

1.41  1.26  1.32  4,5no'Ryanor 


,  Viclorj  I  nans: 

2,075  I  3/59  (5th  V)  lOO',*  101  Canada  b, 

.  1.1  60  (6(h  V)  10I'/4  102'/:  DO. 

.  !.1  62  (7lh  V)  lOl'/i  102'/* 

.  1 3  6.1  (8th  V)  IflIV*  102'*  Ltillllei 

2,2.10  [3  66  (9lh  V)  lOlV*  102'/*  Bell  Tel. 

'  Dom.  Govt  Guaranteed!  Do. 

•'■1  IC.N.R.  .1/54-59  innVi  ....  u"- 

.  !  Do.  3/61-66  101  ....  „  D;;,  T, 

Do.  2":/67  98'/«  ....  Brazil  -ir 

. I  Do.  2’/*/7l  98  ...  B.C.  Elec 

.  I  Do.  3%/72-74  106'*  ....  D"' 


Can.  Oils  5/72  104  105V4  266,120  God’s  Lake 

C.W.  Lumbr  4/62  99'/*  89,800  Goldale 

Cockshutt  4V4/65  94V*  96'/*  66,100  Goldcrest 
Col.  Cel.  4'/4/65  99'/4  lOO'!*  10,900  Gold  Eagle 
Do.  5/68  100  . .  61,100'G  F  Uranium 

CreditFonc.  5/65  103'/*  105'/*  63.215'Gold  Man 
Do.  4'/i/70  102  104  13l,430iGoldhawk 

Dom.  Fdy  4V*/69  103  105  13.100-Goldora 

Dom.  Tar  5/67  103’/*  105'/*  3.204  Grab  Bnus 

Dom.  Tex.  3V*/59  97V*  100V4  37,800;Grandines 
Dryden  4'!*/74  102',*  104  1.500'Grandoro 
Eaton  Ac.  4%/74  104'/*  ..  .  29,775;Grandur 
Eddy  Paper  4/74  99'/*  lOl'/a  a9,450!Gulch 


1.41  1.26  1.32  4,500  Ryanor 

.6,1  .58  .63  14.283  San  Ant 

1.10  ,90  .90  16,133  Shawkey 

.11  .11  .11  3,.150  .Sheep  Cr 

.41  .21V*  .40  183.414;Sherrilt 

1.29  1.13  1  19  n.lO.Sigma 

29.50  29.00  29.00  112,70fl’Silanro 
3.75  3.20  3.35  38.400  Sil  Miller 

.16  .14Va  .13  14,OOOSiI  Stand 

.08  .07  .08  12.782  Si.scoe 

i  15  4.90  4.95  6,999'Stadacnna 

i.OO  93..10  95.00  n.SOfliStarratt 

.85  .72  .85  18,900  Steeloy 

.47  .45  .46  36.680  Steep  Rock 

’.25  16.25  17.00  44,300'Sturgeon 

.20  .15  .18  4.1.600  Sud  Cont 

1.85  6.55  6.60  16.415  Sullivan 

.14  1.10  1.11  lO.OflO.Surf  Inlet 

.94  .68  .88  7,291 '.Sylvanite 

.45  .39  .45  13,000,Tandcm 

.40  .35  35Vi  22,300Teck  Hug 

.17  .15',*  .15'/*  36.55fl'Thom  Lund 

.10  1.00  1.02  S4,643iTiara 

.00  2.05  2.80  3,200  TombilI 

.47  .38  .38  6,400'Torbit 

.07'/a  .06V*  .07%  19.800:Trans  Res 


17.25  16.25  17.00 


Fed.  Grain  4/64  98  _ 

G.Mtr.  A.C.  4/64  101',*  103 

1,71  Ol  os  Do.  4»/4/69  10.1'/*  105V4 
Gen.  Steel  3'/*/70  94'/*  .... 

di+^K7  ini'A  107+  G.L.Paper  3'/*/67  96 

1%/79  100^  lOl'i  DreatPlains  4/65  163  ... 

2/?'Z®  '®®,  'h  Cunnar  5. 60  102  104 

1'/I/67  06'4  08  Bay  4/75  98'!* 

nlz+I  Xn.'  in?  loiperial  Oil  3/69  95V*  96 


FroTiDClatt: 
B.C.  3  fiO 
Man.H.  3V3/74 


Do.  3*/4/79  100  lOlVi 
Brazil  Tr.  4%/70  82Vii  86V2  Huds 
B.C.  Elec.  3'/4/67  96'/4  98  imnPi 

Do.  3%/68  99't2  101  1 

Do.  3%/75  96Va  98  imnpi 

Do.  4V4/77  103%  107  |  i^a 

Do.  4'’'4/79  104Va  106  |  do 


35.300;Gulf  Lead 
1.54.5|Gunnar 
3.1551  Do  wts 
414,900'Gwillim 
S5.s50n!Hard  Rock 
703.41.5' Har*Minerals 
ll.OlljHasaga 
1.500  H  of  Lakes 
14A.300iHeadway 


6.20  5.00  5.60 

2.35  1.82  1.85 

.24  .19«/2  .23 

19.25  18.12  18.12 

10.75  9.75  9.75 

.32%  .28  .30 

.15%  .13  .15' 


3%/75  100%  101V4  39.225iHeath 


Imperil  Tob  3/70  100V4  lOlV^  6,000  Heva  .06  .05»%  .05%  5.8361  Do  wts 

Ind.  Acc.  5V4/73  104%  105%  1.475  Hollinger  23.62  23.25  23.62  14.500;W  Tungstt 

Do.  S%/74  102%  104  206.10niHom  YK  .25  .23  .24  653,622  Wlllroy 

Do.  4%/74  102%  104  47,807:HoyIe  7.20  5.55  7.15  ILSOOiWiltsey 

Irving  Oil  5%/67  10.3%  105%  ll.SOO  Hughes  Owen  p  23.00  22. no  22.00  21, 500| Winchester 

Map.Lf.M.  3%/63  98  ...  5,500|Ind  Lake  .07  .06%  .06%  117.600:Windward 


35  41  48.000  IT  Mining 

14%  .15  22.09.5  V  Asbe.stos 

40  .42  42,92SlUn  Estella 

00  5.60  1.875  Un  Keno 

.82  1.85  35.280  U  Montauban 

.19%  .23  O.lOOiUpp  Can 

.12  18.12  .34.000!Van  Roi 

75  9.75  17.211IVenturcs 

28  .30  151,0.34  Vicour 

13  .ISVa  82..330  Violamac 

.42  .93  7.135;Waite  Amulet 

18  .20  32.5001  Weedon  Pyr 

14  .14  9,200iW€st  Pac 

.25  1.41  lO.OOOiWest  Malar 

10  .11  26, 400. W  Naro 

05%  .05%  5.8361  Do  wts 

25  23.62  14.500;W  Tungstt 


104%  .... 

106%  .... 
99^-1  , .  - 

93%  94% 


Do.  4/74 
‘  Nova  S.  2*‘’i/  66 
I  Do.  3%/70 
•  I  Do.  4%/69 
f-’  I  Ont.  Hy.  3/64 

,  *2  Ontario  4/59- 
1,475  1/co 


•  CaVe'  Pr  3%/72  91%  '®^  47;807  Hoyle 

S  '®'  J,  '  In,.  Irving  Oil  5'/4/67  l03Vi  105%  11,500'Hughea  Ow 

•  i"'i/77®  w:^in(i"4  MnP-Lf.M.  3’/4/63  98  ...  S.SOOjlnd  Lake 

+//'!  :ubH4  ....  Gat  Pwr  S'/I/TO  96'A  98'^  27.500  Inspiration 

.1  59  99Vi  71/ oa"*  o«  Midwest  5/70  ...  113  74.400;jacknife 

'4/67  93".:  94"*  «  .0?  N.S.  S.AC.  3V*/69  96  ...  2.1.1,330  Jaculct 

U  in  101%  ‘•'/z/69  101  Ogilvv  J.A.  4/67  97’,*  14.2.10  Ja.ve  Epl 

69  lOSVi  I..St.L.Pr.  3"/4/63  95',*  . .  Pembina  4-14/74  100',*  102V4  5.400  Jellicoc 

'+  69  10.1"*  '  McLar.  Pr.  3/69  95'/*  . .  Do.  5/72  99',*  ....  28.fl00:.)ohurke 

*  70  nS'/i  rMex  Light  5/75  ai  87  Phillips  5/68  102  ....  22.IOO|JoIiet 

i/57  99V:  Mdhl-  T®1-  4/75  101  ....  Price  Bro.  3'/*/66  99  ....  317.712' Jonsmith 

3.18  99' J  Nfid.  L.P.  3%/66  94V*  ....  Pronto  Ur.  .1/6(1  102  .  .  57,0.13  .leanette 

4/64  lO-li*  ....  Do.  4V*/74  101  ....  .St.  Law.  Cp.  5/72  in3"4  105%  264  OOO'Kenville 

4/74  102  Do.  5/72  103V4  ....  Sask.  Pipe  5/72  102  .  5.480|Kerr  Add 

4/66  95'/*  96'/*  Nor.  Q.P.  4'/i/67  98',*  ....  Simpsons  4-14/73  104  106  13,100  Keyboycon 

4/70  102'/*  .  PcwerCp.  3'^/67  97  ..  Do.  4'/4/79  103'/*  105  I2,900|Keymet 

4/69  106  Que.  Power  3/62  99  100  Steinberg  5!*/73  1041*  2,300|Kirk  Hud 

3./64  100  loi  Shawinigan  3/61  99'/.  ....  Trader  Tin.  5/69  104'%  106’/*  - 

^/lO  100-H  1011*  Do.  3'/4/70  99  ....  W.C.Brew.  4V4/6S  100’,* 

4  67  106"*  107'%  Do.  3/71  95V*  -  Wain.  P.  6/69  95',*  99 

*/67  107%  _  Do.  3'/i/73  99  Win.Eqpt.  4'/*/70  lOOV*  _ 

4/69  108'/*  ....  St.  M.  Pr.  3"/4/70  96  98 

a/soKi  lOdi'  iosvt  WinnipgEI  .lli/77  99 

'2oI'/*  1003'  Do.  4/71  10I»4  ... 


.24  653,622  Willroy 


t.in  1.02  1.02 

10.12  8.30  9,85 

5.00  5  on  5.00 


.12'4  .11  .12Vfc 

.14Vi  .11  .12 

12.25  11.75  12.00 

.20  .15  .19'/* 

30  .26  .28 

6.95  6.40  6.50 

.09',*  .09  .09 

1.40  1.35  1.40 

.10'/*  .09  .09 

3.25  2.95  3.15 


1.30  1.25  1.25 
.45  ..19  .44 


7.70  7.35  7.60 


1.0.1  1.00  1.01 

.09  .07'/*  .08', i 

38.50  36.37  38.25 

.59  .55  .55 

4.00  3.65  3.95 

14.50  14.00  14.50 


.14  .11  .I3"4 

1.45  1.25  1..15 


3.60  2.87  3.20 

.12  .11  .12 

.10  .08-1*  .08".* 


1.73  r..410!Wr  Harg  2.10  1.9.1  2.10 

.03  17,870jYale  Lead  .56  ..54  .54  ' 

.3.1  gB.SOOiYan  Canuck  ..10  .28  .29'J, 

.51'/*  18,500|YelIorex  .20V*  .18  .18 

.09'/*  75..540'Yk  Beai'  1.78  1.65  1.72  - 

.13  22,800|Yukono  .16Vi  .15  .15 

.45  73,150|Zcnmac  .78  .  70  .72  ■ 

72  10,250|Zulapa  .60  ,55  .57 

..5.1  Curb 

.17  1.6,18BuloIo  5.90  5.65  5.75 

6.7.1  I,915iCoast  Copper  2.90  2.10  2.75 

1,1  820  Gaspe  Copper  29.50  29,00  29.00 

.75  2.412|Pato  6.40  6.00  6.10 

.35  I,40O{Pend  Ore  5.05  4.90  4.90 


UNLISTED  SECURITIES 


3/62-65  99"*  lOfl'li 
4/68  106V*  108 

.1/70  98  99'/* 

/*,62  102  103'/* 

4  72  107  108'/* 


Do.  3  63  981* 

Do.  4'*/ 67  105 

P.  ot  Q.  3  .19  100'* 

Do.  3,69  97% 

Do.  3'/*/60  101'/* 

?®-.  Do.  4/62  104'% 

,7Sa  Que  Uy_  3/00 

Do.  3%/74  98'* 

■■■„  Do.  4/62  104'% 

'h®  Q.M.C.  2-’/4/57  99V* 

Do.  3/62  99 

Do.  3'/4/72  97 

Do.  3'*/66  99'% 

Sask.  3'*/62  99 

I"?  Do.  3'*/75  98 

Do.  3'/4/6«  99 

j.'i  Municipals: 

51  Montreal  3  60  97’* 

,06.1  Do.  3/64  94% 

100  Do.  .1/68  92 

Do.  .1/70  91 

585  Do.  3/72  89'/* 


Real  Eitatea: 

Alex.  Bldg.  6/62  109'*  .. 
Balfour  4/63  82',*  .. 

Dom.  Squar.  4/59  lOOV* 
Eatoo  R.  3'/*/66  98  100 

Do.  5/73  104V*  106 

Glen  Inv.  5/59  129'/*  .. 


Ajex  Pete.  5/61  89',* 
B.A.  Oil  3'/*/61  145 
Do.  3'/*/62  113 


BC  Forest  5/62  130  1.15  ;  Alexandr  Bldg  C 


Brazil.Tr.  4'/':/71  82 


Ang  Can  Tel  Ac  16 


Can.  So.  on  5/61  92',*  94’/*  Bcauhar  LH  &  P  30 


Zv.  08"i  B°‘e'  l-^S- 

tnttl  ®®  *  Lord  Nelson  4/67  87’/* 


Mtl.Ap.lst  4'/*/B4  99'/*  .. 

■  Morgan  3Vi/67  9? 

InduatrlaU:  Oiisco  4/M  MV*  ioov*  Gan  Delhi  P  .•..  9  10' 

•  Abitlbl  4/74  101’,*  103  ^D"-„,  1®^^  Tall  '  In 

■  Do.  3'/*/67  99'*  .  Gen.  Pete.  4’/*/65  94'/*  ...  Can  Indemnity  20  ._ 

Alumin’m  3'/4/71  99  100’*  Kroy  Oil  5/67  98'/*  r  MnV**i  amn 

Do.  mm  103'*  105  New  Super.  5/64  %V4  99V*  G  Mot  Lamp  24  _ 

Rarvue  5/56  99  101  PowerCp.  4'/:/68  174  . .  .  ?_  S  C)il  warrants  2/4  3 


5/73  104V*  l06Vi  Can. Brew.  4Vi/61  123 

5/59  129'/*  ....  C.P.R.  3'/!/B6  112  114 

5/65  75'/*  ....  Do.  4/69  115  118 

4/67  87’/*  ....  Gan.  Petro.  4'72  110  113 

*/B4  99'/*  Cockshutt  5/68  97  99 


B.A.  Oil  3',*/74  98V*  100  -Supertest  4/70  103V4  l6*V*  Gan  Super  Oil 


**  B.C.  For.  4‘/i/66  lOO'/j  Traders  F.  4»*/69  122',*  126V*  C  W  N  G  pfd  16 

""  Burns  4/63  99'/*  102  Tr.  Emp  O.  5/66  93'/*  ..  Cawthra  A  U...  34 

Can. Brew  3'/4/67  98Vi  Do.  5'/4/67  98'*  A  W  Chase  U  ..  50 

Do.  4"*/79  104  1054*  Wain.  Prod.  6/69  95V*  98V*  Cole  Coll  A  .. 

"[  Can.  Can  3»/i/70  97  ..  W.C.  Brew.  5, '67  120  ....  Do  B  . 

....  C.  Chem.  5'/i/71  100  101  Colonial  SS  ....  180 

....  C.  Celanese  3/62  97'*  .  .  Commercial  Life  14 

...  C.I.L.  3yd/74  lOOV*  lOll*  tPay.  Can.  N.Y.  *  Ldn.  Confeder’n  Life  210 


(Supplied  by  Kippen  t  Co.  Ine.)  (Closing  qi 
Bid  Asked  Cons  Theatre  A  7 

[Algoma  Central  26'*  28  ^  n.. 

Do  Dfd  1'*  2  Gomm  Intern  .  764  784 

I  DO  pfd  ^  1/i  2  Continental  Life.  68 

xandr  Bldg  C  /  9  cousins  E  U  .11 

;  Can  Tel  Ac  16  17  crescent  pfd  23 

uhar  LH  &  P  30  ...  crown  Life  new  170  190 

uharnois  Pwr  15  .  Cuban  C  Sugar  14 

""  Daily  Mirror  'A'  340  350 

»  Pete  C  40  50  p,,  Bridge  18  21 

,  Am  Assur.  115  D  of  C  G  Insur  650 

ckville  T  63  70  Dover  Indus  9  10 

sary  Power  .  32  37  Eastern  Trust  24 

Delhi  P  .•..  9  lOV*  Emp  Life  25  pfd  35 

Fire  As  .  21  —  Essex  Pack’d  1V4  .. 

Indemnity  .  20  —  Excelsior  Lift  .250 

Life  165  175  Galt  Brass  38 

dot  Lamp  24  c  Br  4  C  Inv  C  8’*  10 

Oil  warrants  2'*  3  qj  cg  jjg 

Super  Oil.  13'/x  14'*  Quay  C  NA  ..  420 

V  N  G  pfd  16  ....  Guard  Realty  pfd  81 

fthra  A  U...  34  ....  Halifax  Ins  .  ..  15 


(Closing  quotations.  Tuesday,  July  12) 


Beauharnois  Pwr  15 

BC  Sugar  .  10.1  110 

Brin  Pete  C  40  50 

Brit  Am  Assur.  IIS 

Brnckville  T  63  70 


C  S  Oil  warrants  2’* 


SO  S3  Hudson  Bay  . .  23' 

if  J*  Imp  Chem  Ind.  800 
^‘  Imperial  Life  80 

180  210  Ing  &  B  pfd  103 

14  . .  Int.  Holdings  . .  18 

210  230  iLaurent  6  pfd  .  17 


7  —  La  Sauvegarde  31  .... 

3'/*  .  I.dn  fc  Can  A  pfd  38  43 

64  784  Mersey  SVn  pfd  ini 

fi"  Monarch  Life  .  220  .  .. 

“  •  McCarthy  MAS  6Vif 

W  190  ^  ®  .  1 

14  N  Life  Assoc’n  160  ... 

*  NB  Tel  .  U  16 

140  350  pts  T^usf  ..19 

«  *1  Nord  S  Chem  .  50  150 

g  in"  Oland  Br  A  ..  12  ...; 

24  Ont  It  Que  RIy.  124  128  • 

35  ....  Provincial  Bank  25'*  26!* 

m  ....  Rlcth  CS  pfd  .  11 

ISO  ....  Rob.  J  &  W  ..  25  35  - 

38  ..  Sawyer  Mass  ..  4  .... 

8’*  10  Sherbroke  Tr  145  ....' 

100  310  Sov  Life  25  pfd  70  .... 

120  ....  Standfields  A  .  11  13 

81  ....  Stand  Fuel  4',*  p  35  38 

1.1  _  Stew  &  Lloyds.  10  11 

23'*  24'*  Strategic  M  .  16V*  17V* 

100  020  I’""  Life  Assce  300  310 

80  81  Tor  Gen  Ins  8  .... 

03  United  Stl  A  pfd  26 

18  20  Western  Life  55 

17  19  Waterloo  M  ....  7  • 
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1200  UNLISTED  STOCKS 
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(Subject  to  canfirmatian  by  yaur  brakar) 


Bid  Asked, 


Abenaki^  .  . . 

Abeta  . . . 

Abex  . 

Abino  . 

Abound  . 

Ape  Yellowknife  ... 

Adelmont  . 

Admiral  Yellowknife 

Adnaron  . 

Ad  nor  . 

Advance  Red  Lake  . 

Aiguebelle  . 

Aiken  Red  Lake  . . . 

Alamac  . 

Alcan  Yellowknife 
Alexander  Red  Lake 

Algonkian  . 

Aljo  . 

Allore  . 

Altomac  . 

Alpha  Larder  . 

Amalg.  Goldfields  .. 
Amalg.  Kirkland  . . . 

Amber  Mining  . 

Ameche  . 

Ameranium  _ _ _ 

American  Asb.  . . . . 

Amlartic  . 

Am.  Gold  . 

Amorada  . 

Ana  Uranium  . 

Anabar  . 

Annamaque  . 

Antimony  Gold  . 

Anthonian  . 

Anuwon  Uranium  .. 

Appolo  Pore  . 

Arctic  Yell.  . .  . 

Argonaut  Yell.  .... 

Argosy  . 

Arken  . 

Armada  Pore  . 

Armour  . 

Arncour  . 

Arno  . 

Arnora  . 

Aruba  . 

Arrowhead  . 

Arrow'  Tungsten  .... 

Asher  . 

Astral  . 

Athlodge  . 

Atlas  . 

Audley  . . . 

Audora  . 

August  Pore  . 

Aumo  Pore . 

Aunite  . 

Auriac  . 

Aulode  . . . ; . 

Auiic  . 

Auterra  . 

Auvillebon  . . 

Bachelor  Lake  . 

Bacola  . . 

Baker  Lake  . 

Baldwin  Cons . 

Balmoral  . 

Band-Ore  . 

Bankur  Patricia  .... 

Banner  . 

Barbary  Gold  . 

Barel  Due  . 

Barima  . 

Barinouri  . 

Bar-Lan  . 

Bar-Manitou  . 

Barmont  . 

Barnet  Deb  . 

Barrington  Lake  . . . 

Barvin  . 

Barvallee  . 

Batchawana  . 

Batch  River . 

f  Bayview'  Red  Lake  . 

Beacon  . 

Beatrice  . 

^  Beaucamp  . . 

Beaucoeur  . 

Beaucourt  Yell . 

Beaudega  . 

Beaulieu  . 

Beaupas  . 

Beauregard  . 

Beauriv  . 

Beauverny  . 

Belfast  . 

Belgold  . 

Belkor  . 

Belle  Chibougamau  . 

Bellemac  . 

Belmont  . 

Big  Dan  . 

Gig  Game  . 

Big  Glen  . 

Big  Master  . 

Big  Missouri  . 

Bilmac  . 

Biore  . 

Birch  Bay  . 

Biroco  . 

Black  Sturgeon 
Blade  Yellowknife  . . 

Blind  River  U.  . 

Blondor  Quebec  . 

Blue  Grass  Raymond 

Bobs  Lake  . 

Bocaboia  . 

Boise  Ycllow'knife  . 

Bonore  . 

Bon  terra  . 

Borbeau  Lake  . 

Boulder  Hill  . 

Bourdon  . 

BOurlamaque  Central 

Bouscadillac  . 

Bouzan  . 

Bracemac  , .  . 

Brady  Cross  Lake... 

Bradnor  Mai  . 

Brae  Breest  . . .  . 

Braminto  . 

Brengold  . 

Bright  Red  Lake  ... 
Britt  Malartic  ...... 

Brown  McDade  . 

Brunette  Pore  .  . 

Buffonta  . 

Bull  Red  Lake  . 

Burton  . 

Burscott  . 

Burvan  . 

Burley  Pore  . 

Cabala  . 

Calmore  . 

Calumet  . 


.04  Calvery  Synd  (units) 

.25  Cambell  Isl .  1.00 

.20  Camdeck  . 22 

.06  Camlaren  . O.i 

Camoose  . .W 

04  Camray  Mine.s . 04 

05  Camsell  Silver . 

0,3  Camrose  Gold . 

02  Canada  Metals  . 45 

03  Canada  Radium  Cp..  .27 

Canadian  Lithium  . .  ..76 
J3  Canadian  Manganese  1.75 

Canagau  . 03 

jjg  Canalask  . 14 

, .  Can  Don  . 

.(•I  2  _ 

Canconti . 60 

2^  Canuba  .  1.70 

Yj,  Canuck  Explorers  .. 

Cape  Copper  . 

Captain  Yellowknife  .04  ■ 

Caral  . 40 

Caramora  . 

Cardinal  Yellow'kn. . 

■  Carnegie  . 30 

■  Carricona  . 01 

Casgoran  . 

Cassidy  Yellow . 01 

7ft 

■  ”  Cartier  Malartic . 04 

Cathroy  Larder . 02 

Cayzor  .  4.25 

Celta  . 14 

Central  Manitoba  .08 

Central  Sud  L  &  Z  . . 

Charlebois  . 15 

Charles  Long  Lac  . . 

Charm  Yellowknife. 

Chellcw  . 17 

■25  Chemins  . 01 

Chibou-Wica  . 

■01*, 2  Chipman  Lake . 05 

Chillicopper  . 

Christopher  Silver  . 

.05  Chuco  . 

•30  Chukuni  Red  Lake  .01*, 4 

■02  Chyka  . 18 

■05  Cincinnati  Pore . 03 

•12  Cipw'ay  . . . 

.20  Circle  . 01 

.07  Clarendon  . 

.10  Claremont  . 

.02  Clamor  . ..  ^ 

.15  Clarry  . 

.40  Claverny  . 

.32  Clicker  . 02 

.02  Clifton  Cons . 00*, i 


Bid  Asked, 

25.00  iDunterra 


.00*/i 

.03 

Clinger  . 

.09 

.11 

.02 

.04 

Clive  Red  Lake  .... 

.05 

.01 

Clix  Athabasca  . 

.16 

.19 

.05 

Cluny  . 

.12 

.02  *-2 

Cobagold  . 

.02 

.15 

Cobalt  Products  _ 

.20 

.40 

Cockeran  Red  . 

.01 

.02 

.01 

.02 

iColonial  Asb . 

.53 

.10 

[Columbiere  . 

.01 

.02 

.10 

[Coliiminda  . 

.04 

.06 

.08 

[Comara  . 

.12 

.01 

.03 

[Comstock  Keno  .... 

.08 

.10 

.01 

.0.3 

jConecho  . . 

.30 

.35 

.05 

[Conjo  . 

.10 

.04 

.03 

|Cons.  Candego  . 

.02 

.00*2 

.01* 

^  Cons.  Chibougamau. 

.75 

.08 

.10 

Cons.  Harpers  . 

.05 

,03 

.20 

Cions.  Silv.  Banner  . 

.02 

.05 

10 

Continental  Asb.  .  . . 

.15 

50 

Continental  Copper. . 

.17 

.18 

.03 

.08 

Continental  Kirk  . . . 

.02 

Continental  Lead  . . 

.15 

Cordell  . 

.24 

.28 

.05 

Cortez  . 

.05  *,2 

.06 

Cotlcy . 

Courageous  Gold 

Courtmont  . 

Cove  . 

Coventry  (units) 


Coventry  (stock) 

,05 

Crackingstone  . 

.56 

.60 

Craibbe  Fletcher  . . . 

.10 

.12 

Crangold  . 

.15 

Cressy  . 

.07 

Cronin  Babine  . 

.05 

.06 

Crosscourt  . 

.02 

Crowshore  Gold  .... 

.02 

Croydon  Rouyn  .... 

.02 

.04 

Cubar  . 

.45 

Cuniptau  . 

.00*4 

.01  *,2 

Cuyuni  “'A"  . 

.07 

Cyprus  . 

.15 

Dack  Creek  . 

.00*2 

.05 

Dalray  . 

.07 

Damascus  . 

.03 

Danaray  . 

.05 

[Darmac  . 

.07 

iDastur  . 

.02 

Deane  Cadillac  . 

.04 

Deepore  . 

.10 

Delandore  . 

.03 

Delcore  Pore  . 

.03 

Delmico  . 

.28 

.32 

Delta  Expl . 

1,00 

1.20 

Delsohn  . 

.20 

Dempsey  Cadillac  . . 

.01 

.02 

Denique  . 

.15 

Denova  . 

.22 

Derlak  . 

.02 

.03 

IDe  Santis  New  . 

.02 

.04 

Desjardins  . 

.11 

Despina  . 

.08 

.11 

Destorada  . 

.16 

.19 

Destor  Valley  . 

,05 

Destorbclle  . 

.02 

03 

[Deville  Copper  .... 

.40 

[Dewson  Red  Lake  . . 

.13 

'Ding-How  . 

.10 

[Dodge  Copper  . 

.05 

.10 

iDolphine  Yellowknife 

.15 

Dom.  Explorers  .... 

,10 

.13 

Dom.  Nickel  . 

.10 

Dom.  Uranium  . 

.08 

.11 

[Donamaque  . 

.02 

.04 

Donrand  . 

.01 

.03 

[Dona  Patricia  . 

.00  *,4 

,0034 

Don-x  . 

.08 

Doreen  . 

.06 

.07 

Dorion  . 

.03 

.05 

Doris  Yellowknife  . . 

.01*2 

.02*/2 

Dortera  . 

.06 

Dougron  . 

.10 

Dovercliffc  . 

.12 

Drake  Yellowknife 

.01 V4 

.03 

Droumaque  . 

.05 

Dubuisson  Goldfield 

.05 

Ducore  . '. ... 

,  , 

.05 

Dukel  . 

.02 

Duluth  Red  Lake 

.01 

.03 

Dumar  . 

.01 

.03 

Dumico  . 

.04 

Dunford  Rouyn  .... 

.04 

.06 

1.10  Dunvegan  . 30 

.25  Duomalartie  . 01 

■08  DOpel  . 15 

•40  iDuport  . 15 

•06  iDupresnoy  . 25 

•'0  Durex  . 

•  10  Duroc  . 

•50  Durham  . 05 

•32  Duvan  . 47 

’•‘I®  Dyke  Lake  . 

lEast  Bay  . 03 

07 

Eastcourt  . 

East  Lunn  . 06 

20 

East  Lynn  . 

.  ■  „  lEastmount  . 15 

Hastward  . 15 

■20  ^ 

2Q  .Echo  Indin  . 01*2 

!Edena  . 40 

.06  , 

J.JJ  I  Ridge  water  . 

Edwaska  . 01 

02  El  Bonanza  . 05 

32  Ellburn  Pore  . 

02  Elliot  Uranium  . 

30  Elmac  . 02 

,03  Elmos  . 03 

05  Elmwood  . 

.07  Elora  . 

5.00  Eltoro  . 

.14  Embury  Lake  . 

.10  Empire  Gold  . 03*2 

.05  Endevor  . 20 

.20  Erin  Kirkland  . 01*2 

.05  Esther  . 

.05  Ethelcopper  . 10 

.20  Evenlodc  . .  . .  .14 

Fab  . 42 

.10  Fairbanks  Uranium  .  .05 

.10  Fairbanks  Synd  ....  1.00 

•20  Fairway  Flin  Flon  . 

•06  Falgar  . 

-05  Farcroft  . 34 

•05  Faulkenham  L  (old) 

•22  Femco  . 

•11®  Fernland  .  01 

■10  Figuery  . 

■I®  Fiske  .  .  . 

Fleetwood  Yell . 27 

I  Fleming  . 02 

Flicka  . 03*2 

Flin  Flon  .  '  ■00*,4 

Flomic  . 

04 

Fontana  (old)  . 

*  Fontana  (new) . 04 

Fortress  . 

■jg  Fortune  Yellow'knife  .00*2 

Forty  Four  .  . 30 

'  Found  Lake  . 

Frebert  . 06 

02  Frederick  Yell .  2.00 

Fresnore  . 01 

02  Frontier  Red  Lake  . 

00  I  Fulbro  . 

j2  Fundy  Bay  . 18 

j0  Gachina  Holdings  ...  .02 

Galatea  . 01 

j0  Gale  Cummings . 

!  Gan  Copper  . 07 

I  Garrison  Creek . 

03  I  Garrison  Harbour  . . 

05  Garrymac  . 

,J5  Garvey  Stewart  Un.  2.00 

,18  Gateford  . 

,02  Gatew'ay  Pat . 

.15  Gateway  U . 25 

,28  Gavin  . 20 

.06  Gay  River  . 

.25  Gaymont  . 

,01  Geo-Scientific  . 50 

,14  Gilbert  . 00*4 

,25  Gil  Greer  . 

,00  Gilmont  . 

,05  Girard  Lake  . 01 

.60  Glacoma  . 

12  Glenivet  . 00*. z 

,15  Glenburke  . 14 

.07  Glencona  . 03 

06  Glenrock  . 05 

.02  Glcnwood  . 

02  Goldbeam  . 

04  Gold  City  Pore . 

45  Goldyke  . 19 


Golden  Gate  . 00*, 4 

Golden  Pore . 

Golden  Shaft  . 03 

Gold  Summit  . 

Golden  Age  . 50 

Golden  Valley . 

Goldknife  . 

Goldmaque  . 14 

Goldpac  . 05 

Gold  Pan  (1945) . 

Goldrich  . 

Goldwin  . 

Goodrock  . 00*/« 

Gordon  Lebel  . 

Gorham  . OOti 

Gotham  Yellow'knife 

Gothic  . 

Governor  . 08 

Granacour  . 

Grand  Chib,  (units)  90.00 
Grand  Chib,  (stock)  1.50 

Granville  Nickel . 

jGrawmont  . 

iGraydcl  . 

Great  Lakes  Iron  ...  .00*2 

iGreat  Larder  . 

Great  Mountain  ... 
iGreat  Yellowknife  . 

Green  Lake  . 

i  Greenlee  . 15 

iGrompo  . 02 

I  Groundhog  . 

;Gubb.v  . 

jGuipore  . 27 

'Gusto  . 

'Gyp.'y  Yel.  (units).  1( 

Habitant  . 01 

Halden  . OOtj 

Halkin  . 

;  Hallmark  . 


HG  Young  . 

.15 

.18 

Hiawatha  . 

.08 

HtMwood  . 

.33 

Hoodoo  Lake  . 

.30 

.32 

Horne  Fault  . 

,08 

,10 

Hotstone  . 

.04 

05 

Hub  Yellowknife  . 

.01*2 

'Hucamp  . 

.17 

.22 

Hucliff  . 

.15 

Hud  Bay  M  (old) . . 

.20 

Hud.son  Rand  ... 

.06 

.07 

iHuhill  . 

.05 

f 

Humlin  Red  Lake  . 

.01  *2 

.03 

Hutchison  Lake  .  . 

.02 

Independent  . 

.15 

.17  [ 

Indigo  Cons . 

.15 

Indyke  . 

.02 

.05 

Ingraham  Yellowkn. 

.15 

Ingray 

.10 

Inland  Mining  .... 

.12 

Inter  Asbestos  .... 

.30 

.35 

'Inter  Ceramics  ... 

.20 

'  1 

[Inter  Tungsten 

.01  I 

Indore  . 

.15  1 

[Indian  Mountain  . . . 

.32 

.37  i 

ilnore  . 

.03 

ilrco  . . 

,15 

.20  1 

Iron  Bay  . 

2.00 

2.10 

Irvin  Porcupine  . . . 

.07 

Iskut  . 

.13  • 

Isle  of  Pine  (new). 

.04 

56 

Jackpot  Uranium  . 

15 

.18 

[jake  Lake . 

.04 

.05 

Jackson  Basin  . 

.40 

.43 

Jacola  . 

.01*2 

.02*/2 

Jahalla  . 

.13 

.17 

Janet  Red  Lake  ... 

.03 

Jardun  . 

.32 

..33  ' 

Manterre  . 

Maple  Bay  Copper 
Marcourt  . 


Maree  .  . 
Marian  L. 


Martin  Bird  . 

Martin  Bird  (units). 

Marwood  . 

Maryland  Porcupine 
Mascot  Malartic  ... 
Massive  Yellowknife 

Master  Met  . 

Mate  Yellow'knife  . 
Match  Canadian  .... 

Matico  . 

Matinenda  . 

Maylac  . . 

McDermot  Mine.s 
McDonough  (1937)  . 
McFinley  Red  Lake 
McLaren-Porcupine 
McManuj  Red  Lake 
McMillan  Gold  .  .  . 


.15  iJarmack  . 

.15  [J«P  . 

.17  Ijeph  . 

45  Ijeroco  . 

08  Jerome  . 

Jesko  . 

10  Jimjon 

10  Joannes  Davidson 

30  Jodelo  . 

0,  Jowsey  Denton  . . 

30  Junior  Frood  _ _ 

Kamlac  . 

10  Kanaka  . 

01  Kaw  Crow'  . 

.30  Kaymac  . 

03  Kayorum  . 

.04  *,2  Kega  . 

01  Ken  Bay  . 

10  Kencour  . 


Mid  Central  .  . . 
Middle  Bay 
Midd-Pershing  . . 

Mid  Rim  . 

Midw'est  Iron 
Miles  Red  Lake 


Ken  Bay  . 

Kencour  . 

Kenda  Pershing  . . . . 

Kenilworth  . 

Kenmac  . 


iHarker  . 03*,'4 

;harlig'ht  . 00*2 

[Harpers  Malartic  ..  .01 

[Harricana  Amal . 03 

iHay  Gold  .  .01 

Headvue  . 02 

Hearn  Yellowknife 

Herbdix  . 00 '/2 

Herb  Lake  . 

Hercules  . 38 

Hewfran  . 

Heyson  Red  Lake  .  .01 


01*2  Kenmayo  . 

00  Kenogamsis  . 

02  Kenridge  . 

fiQ  Kent  Lake  . 

Kenroy  . 

02  Kenwest  Mines  .... 

0.  Keora  . 

02  Kerrigan  . 

Kerromac  . 

Kewagama  . 

Keylode  . 

■  .  Keymor  . 

Kiena  . 

Kimasco  . 

King  Kirk  . 

Kinojevls  . 

,  Kirk  Eastern  . 

Kirk  Gateway  .... 

1)9 

Kirk  Golden  Gate  . 

Kir  Vit  . 

Kiska  . 

Kontike  . 

Korby  . 

02  Lac  Dor  . 

Laclothian  . 

j”  Laddie  . 

Lady  Rouyn  . 

Lake  Casw'cll  . 

Lake  Expanse  . 

Lake  Nordic  .  . 

■  Lakeridge  . 

Lake  Rose  . 

Lake  Rowan  told)  .  . 
Lakeside  . 

I  Landsun  . 

Lake  Surprise  . 

Lapalartic  . 

Lar  Add  . 

Lardego  . 

•®®  Lardon  . 

Largold  Old  . 

•®^  Laroma  Midlothian  . 
Laronge  Uranium  . 

•*®  La  Ronciere  . 

•*®  La  Rose  Rouyn  . . 

■J6  Larum  . 

•10  LaSalle  Yellowknife. 

•03  Lasidon  . 

•1®  Lassie  Red  . 

•25  Latomic  . 

•01  Lauder  Red  Lake 
•01  Laurentian  Feldspar. 
.01*4  Leader  Yellow'knife. 

■  15  Laverty  Red  Lake.. 
•50  Lee  Gordon 

•  11  Leemac  . 

.13  Lennie  Red  Lake  .. 

■  ■  iLepas . 

|Lepine  . 

.10  iLe  Prix  . 

■25  jLevack  Nickel  . 

■20  jLingkey  . 

■02  iLingside  . 

.19  jLockabie  . 

.40  iLodge  Uran  . 

.20  [Lone  Bachelor'  .... 

.06  'Loisan  . 

I  Long  Lac  Lagoon 

.08  I  Long  Rose  . 

.12  iLoric  . 

.15  iLouvore  . 

.30  Louvre  (1945)  . 

.35  iLouvre  (old)  . 

).00  [Lower  Canada  . ! 

.02  I  Lucky  Girl  . 

.02  iLun  Echo  . 

.02  I  Lustre  Yukon  . 

.05  jLynalda  . .  . 

1.40  jLynnw'atin  . 

.04  MacAndrew'  Red  L. . 

.04  Maejoe  . 

.02  Macu  . 

Mada  Yellowknife  . . 

.03  Magnet  Lake  . 

Magoma  . 

.07  Main  Oko  . 

.05  Malbar  . 

.15  Malbcc  . 

.40  Malga  . . 

.07  Mallen  Red  Lake 
.03  Mallick  . 


.15  Millbren  . . . 

.02  Miller  Green  (units) 

.02  Milliken  . 

.10  Mills  Red  Lake  . 

.00  Mindus  . 

JO  Minedel  .  . .  . 

Og  Mineral  Expl . 

02  Mink  Gold  . 

35  Mintrock  . 

Miracle  Yellow'knife 

03  Mistassini  . 

j5  Mitnor  . 

02  Moffat  Hall  (new) 

04  Mogador  . 

43  Mohawk  Mines 

02  Mohawk  Pore  . 

08  Moire  Yellow'knife  . 

27  Molyjevis . 

08  Montarlo  . 

20  Montclerg  . 

0j]^  Mont  Keno  . 

ne  IMontzone  . 


.15 

.02 

.09 

.02 

.03 

.07*2 

09 

.07 

.10 

.03 

.35 

.45 

,02 

.04 

.03 

.05 

.15 

.07 

.02 

.04 

02 

.32 

,10 

.20 

.05 

.10 

.37 

.40 

,,30 

1.75 

2.00 

.10 

.75 

.02 

.02 

..53 

.60 

.00*2 

.01* 

.04 

.06 

.05 

i.OO 

.47 

.,50 

Ourgold  Mining . 1,’ 

.13  jox  Bow  Silver . If 

■15  [Pacemaker  . ,50  ..53 

■04  Ipacific  Nickel  . 26  *,2(1 

■•50  'Packard  Pershing  ...  .If 

■•30  Pacolund  . 35 

Paige  Harley' . 04 

■36  Palermo  . 0.5 

■07  Palomar  . 10 

32  Pambelle  .  .20 

'•5  Pamon . 07 

Pan-Canadian  . 02 

Pandora  Cad . 01  .03 

Panel  .  1.00  1.05 

Pan  Rica  Minerals . 40 

Papoose  Ycllowkni  .01 

Paquin  . 08 

Para-Red  Lake . 05 

Parent  Lake  . 01  .03 

Parkway  .  .40 

Parquet  . '. . 05 

Parterre  . 05 

Pascalis  . 08  .11 

Pascar . 15 

Pater  .  2.40  2..50 

Patnora  .  .12 

Patrice  Dester . 01  .05 

Paulore  . 00 ’,'4  .01 

Paw'nee  Kirk . OO'j  .01 

Pax  Athabaska  8.50  11.00 

Payne  Yellow'knife  .  .02  .04 

Payore  Cons .  .02 

70 

Paysan  . 05 

Peach  Uranium) new') 24. .50  26.00 


Peerless  . 

Peg  Tantalum  . 

Pelangio  . 03 

Pelletier  Lake  . 10 

Penfield  .  1.03 

Pennaque  . 

Pensive  Yellotvknif  .01 

Penwood  . 

Peribec  . 

■  Pershon  .  00*2 

Petmont  . 

Phelps  .  .01 

iPhilmore  Yellow'knif  .00 *,4 

I  Phoenix  Moly  ... 

Pickering  . 

jPicton  . 36 


Bid  Asked  Bid 

. .  .15  Rouyn  Reward . 00 

.18  Rouzone  . 

.,50  .,53  jRoyalite  Gold  S.  (un.)  2.00 

.26  *.28  'Roymont  . 07 

.10  Rozak  . 

.35  . .  Rual  Porcupine  . 

.04  Rugged  Red  Lake  .03 

.05  Rusk  Porcupine. 

..  .10  Russet  Red  Lake  .  .0.5 

.  .20  Russet  Red  L.  (units)  3.00 

..  .07  Russian  Kid  (The)  ..  .01 

.02  Sa.gawana  . 

.01  .03  Salmita  N.  W . 02 

1.00  1.05  Salmita  Cons . 04 

.40  'Sangold  . 01 

•01  Sanita  . 

•08  San  Oro  . 

•05  Sanshaw  . 02 

.01  .03  •  Santa  Maria  . 

•^  Santiago  New  . 08 

•  •  •05  Sava  Yellowknife  .. 

•05  ^Schleelaur  . 

•08  .11  Scintilore  . 29 

•■•5  Scott  Chibougamau  .  .04 

2.40  2..50  Scout  Pershing  .... 

•'3  iSeaforth  . 

.01  .05  Senore  . 00*- 

.00 ’,'4  .01  Sentinel  . 04 

.00*2  -Ol'/rsepha  . 01 

8.50  11.00  ■'seventh  Malartic  ...  .02 

.02  .04  Shawkey  told)  ...  .02 

Shearzona  . 

•  !  Shebner  . 

4-50  26.00  Sheldon  . 10 

•®'’  iSilco  . 


Silver  .\rrow'  . 01 

Silver  Chest  . 

Silver  Jackpot  . 15 

Silver  Lake  . 01 '2 

Silver  Ridge  . 28 

Simon  Lake  . 04 

Sky  Line  . . 

iSkynner  Lake  . 00'2 

Sladen  Quebec  .  I.OO 

i  Slate  Bay  . 02 

Smelter  Gold  . OO'j 


.00*2  .01*il*"“"‘ 

.03  .06  Montzone 

001,,  oji  ;,  Moon  la  ke 
05  Morris  K 
00  Moosewoc 
.03*2  .05  Mooshla 

03  Murbell 
j3  j0  Murmac 
.02  .04  Murphy 


05  Morris  Kirk  (new'). 

00  Moosewood  . 

05  Mooshla  . 

03  Murbell  . 

j0  Murmac  . 

04  Murphy  . 

j5  Murlo  . . . 

,0  My  lake  . 


00*2  .01 ',2  My-Ritt 

no  Naneek 


.03 

.00*2  .01  *,2 


.00*2  .02 

.02 


.02 

.02 

.01 V4  .06 


iNarcco  . . 

[Narrow'  Lake 

'Nasco  . 

National  Mai  (new) 
National  Nickel  . 

Naybob  (1945)  . 

New  Arlington  . 

New  Augarita  . 

New  Bruns . 

INc'v  Casey  Cobalt  . 

INew'  Insco  . 

iNew'  Malartic  . 

[New  Redwood  . 

iNew  Ribago  . 

[New  Walcora  . 

Newbec  . 

Newcor  . 

Newport  . 

Ni-Ag-Co  . 

Nickel  Lake  . 

Nickel  Offsets  . 

Nicoba  . 

Nipiron  . 

iNocana  . 

[Norbeau  . 

iNorbcc  . 

iNorbert  . 


1.00  . 

02  [Pinta  Larder  . 

05  Pipestone  Narrow's  . 

0,3  iPitchvein  . 

02  Pitt  Gold  . 

05  Planet  Gold  . 

.02  jJ^exor  . 

32  'Plum  New'  . 

03  Pluton  . 

03  i  Polaris  . 

011^^  Pole  Star 
05  Pontiac  Rouyn  (old) 

75  Poona  Gold  . 

03  Porcupine  Gold  Reef 
05  'Porcupine  Gold  Top 
j0  Porcupine  Lake  ,  . 
20  iPorcupinc  Southgate 
.02  , Porcupine  United  .  . 

03  |Porcupine  Watborn  . 

03  'Porquin  . 

,01*4 [Portage  L.L . 

.041, [Port  Coldw'ell  . 

[Portland  . 

.03  jPotferdoal  . 

.05  'Prelude  . 

Presdor  . 

.30  i  Primus  . 

.10  jPrinccton  . 

.02  IPri\-atcer . 

.48  I  Prop.  Holdings  . 

.09  Provall  . 

.;j0  iProv.  Asb . 

.02  [Quebec  Gold  Belt 
■20  [Quebec  Smelting  . 

■67  'Quebec  Tantlum  . 


Quemaque 
Quemartic 
I  Quest 
iQuetide 
Quintal  . 
Quyta 


Randall  Yell. 
Rand  Malartic 
'Randona  . 


(Norcourf  . 

.2o 

.04 

20 

00  [Norford  Pershing  ... 

.01 

.  .19 

22  [Norman  Malartic  ... 

.01 

.  .02 

0^  [Normal-  . 

.01 

00  iNormanco  . 

.  .08 

j0  Normingo  . 

.40 

.  .00*4 

0j,;_  North  Amcr.  Moly. 

.02 

.  .05 

10  [North  Break  . 

30  [North  Lake . 

j0  [North  Malartic  . .  .  . 
j-y  [North  Range  Nickel 

.00’ 2 

20  [North  Rankin  ... 

1.00 

.00*2 

03  [North  Siscoc  ... 

.  .02*4 

0.^  [North  Sullivan  . 

.  .20 

23  [North  Whitney  Mines 

.01 

.  .02 

03  [Northern  Lead  . 

.30 

.  .10 

j,3  Northern  Metals  ... 

•>3  Northern  Tin  . 

.  .01 

[Northern  Uranium  . 

.  .1.3 

J4  iNorlync  .  . 

.01 

.  .01 

03  Norzinc  . 

.03 

.55 

40  Nuage  . 

.70 

32  iNulac . 

.00 '2 

.01 

03  [Numalake  . 

.15 

.  .01 

[Numaque  . 

03 

.05  Njeo  . 

.01 

10  [Novell  Pore . 

.05*2 

02  Obalski  . 

.02 

.  .14 

.17  [Obalski  (1945)  . 

.29 

.04 

.V  .02 

04  iOklend  . 

08 

20  Old  Mill  . 

.05 

.  .40 

43  1  Oliver  Severn  . 

.3,5  ^Ontario  Nickel  (old) 

.03 

,07  'Ontario  Nicl^el  (new) 

.10 

.  .07 

■Ontario  Rare  Met.  . 

.20 

.  .01 

.03  [Opawica  Exp . 

.  .01 

jOrchan  . 

.17 

.3,5  Orcour  . 

.05  Ordala  . 

.01 

.  .08 

Oriole  . 

.  .15 

.19  Orofino  . 

.08 

.  ,.53 

.58  [Oro  . 

.03 

■61''*  Quytangle  . 

.02 

03  !  Rahill  . 

,0  ,  Rainville  mew') 

2j  Rajah  . 

30  Rambull  . 

[j4  [Randall  Yell. 

25  '  Rand  Malartic  . . . 

j4  [Randona  . 

70  Ranney  . 

27  Ranrouyn  . 

]2  Rare  Earth  . 

00  '  Raylartic  . 

03  Raymond  Tibleme 
Rayon  d'Or  . . 

03  Rayville  Asbe.«ios 

]0  Rcbair  . 

50  Record  Rouyn  ... 

Redaurum  . 

]]  Red  Area  . 

09  Red  Bank  . . 


op..  Red  Bark  . 

05  Rcdcon  . 

25  Red  Crest  . 

07  Red  Lake  Gold  Sho 
00  iRedpointe  . 


Redw'olf 
Redw'ood 
i  Renfort 


Renprior  . 

Republic  Lead 

Rosenor  . 

Rexora  . 

Rexterra  . 

'  Rhyolite  Rouyn 


I  Riconor  .... 
Rich  Gioup 
Rice  Lake 


Rigby  Kirkland 

|Ritoria  . 

'  Ritz  Larder  .  . 

Riverdale  . 

i  Robb  Montbray 
j  Roedor  Mines  . 
i  Rocket  Indin 

[Rockridge  . 

Rodney  . 


[Orpit  . , . 
[Ortona 
lOrvalley 
lOssian  . . 


.00*,2  .OlVajOuillette 


.05  I  Rose  Gold 
.06  Rossland 
.04  '  Rossmore 

.Ol*,.!  ■  Rouandah 
.05  ,  Rouge  d’Ot 


.03 

.35 

.36 

.40 

18.00 

19.00 

.05 

.0,5 

.  .28 

.31 

.  .10*2 

.11 

.03 

.03 

,250 

2,75 

.  J28 

.30 

.  .00*2 

.02 

.40 

.45 

.03 

.00*/2 

.011,4 

. . 

.03 

.05  ! 

.03  , 

.0.5  1 

. , 

.04  ' 

.10  ; 

.05  j 

.02 

.02 

.04 

.00*2 

.01*2! 

.35  ; 

.04 

.05  [ 

.08  ' 

.03 

.10  ! 

.03 

.03*4' 

.04 

.05  i 

,20 

.05 

.08 

.05 

.10 

.13 

.15 

2.00 

5.00 

.03 

.07  , 

.25  j 

10 

.02 

.04 

.10 

.01 

.10 

.03  [ 

.01 

.03 

.36 

.60 

.03 

.00*2 

.01  */4 

.06 

.05 

.07 

.03 

.03 

.01 

.03 

.15 

2.80 

2.95 

.00*2 

.03 

.01  ).2 

.03  ■’ 

.01 

.03  1; 

.25 

.12 

.03 

.01  *2 

.00*2 

.04 

.04  [, 

.23 

.26 

.04 

.06  [, 

.13 

•  15 

.02  L 

.03  , 

.02 

.04 

.12 

.03 

.06 

.04 

.nn>,2 

.02  .J 

.10  . 

.15  1. 

.05  [ . 

.20  i. 

.05  > 

.03 

.05 

.02 

.04  J 

.18 

■  [1 

■  17  :j 

.07 

.09  .J 

.01 

.02*41  J 

.01 

.03  ij 

.25  J 

.00*2 

T)1'4!\ 

.02  \ 

.28  4 

.00*4 

.01  4 

.03 

.05  i4 

.07  '4 

.08  I4 

.09  [4 

.01 

.05  |4 

.12  [4 

.02 

.04  [4 

.10  4 

.27  [4 

.01  '4 

.15  It 

.04 

•• 

Snowden  . 02 

Snow'  Lake  . 04 

iSnowshoe  Gold  . 

Soma  Duverny  .  .14*2 

Soo-Tomic  Uranium 
South  A.  Gold  Areas 

South  Chib . 

South  Dome  Lake  . 

South  Dufault . 04 

South  Giroux  . 

South  Keora  . 00*' 

South  Malartic  ...  .01 

South  State  Uran  .. 

Southvue  . .  .10 

Sovereign  . 00*2  02 

[Spanish  American  .  4.40 

[  Spine  Pore . 

Spinet  Gold  . 

'Springpole  .  . 

■  Squall  Lake  . 04 

j  Standard  Gold . 46 

'St.  .\nlhon.v  (new')  . 

!st.  Anthony  (old) 

St.  Jude  . 14 

St.  Lawrence  .  1.20 


Bid  Asked'  Bid  Aalud 

.00*4  .03  jVinray  (new')  .  . .  ,19  JO 

.10  [Virginia  Red  Lake  .10 

2.00  Virita  Pore  .  .Og 

.07  .10  Vive  Yellowknife  ...  .01  .08 

.12  jWadge  .  .07 

.0,7  Wadasa  . 04  .06 

.03  .0,5  [Wakeko  . 00*i  .03 

08  Wakifa  . 0014  .01 

.0,5  ,08  'Valcora  . 00'2  .0144 

100  Walker  Pat . 01 

.01  .05  Walterra  . 06 

.02  Wampum  . 01 

.02  .04  Wasu  Pore  .  J)6 

.04  .06  |W^o<i<iinS  River . 01  .08 

.01  .03  Long  Lac . 10 

20  I  Welsh  Sauve . 10 

07  'Wenga . IS 

02  05  Wendmar  .  .20 

J.  Werner  . 39  .42 

.08  [09  . 21  -23 

03  Western  Quebec  _  .40 

3j  West  .Amulet  .  .12 

•>9  .32  Lal^'  04 

04  06  ''^*’**  Yellowkn.  .0.5 

West  Manitou .  .06 

I  West  Share  Mai . 00)2  .01 

AAi  Westville  . 14  .15 

M  ,  .01 ,2  ^ 

ni  Guyatt . 03 

I  White  Lake . 03 

jWildnesf  . 20 

■®2  [wilder . 01  .01)  2 

■I®  ;Winabi  . . 10  " 

■22  Wilport  02 

■  10  .13  iwiison  Red  Lake  ..  ,03 

•11  Wilwood . .01  .02 

,01  03  winrock  .  .12 

•'•'*  Wisik  . 01  .05 

.15  .18  jiVolaston  .  .20 

,01 '2  .03  jWolfpack . 15 

28  .32  [Wood  Brown  Trust  5.00 

04  jWoodhall  . .  ..  .30 

.,30  'Wright  Rouyn . 15 

nO'2  •01’2[Yalta  10 

06  'Yama  Gold  .  .03 

02  .05  [Yellowknife  Gold  . .  2.25 

OO'j  .01 1.2| Yellowknife  V.T.  2.50 

•30  [Yellowstone .  .25 

02  .05  [Young  Davidson  ...  .07  .09 

04  .06  Young  Shannon . 02  .05 

.05  [Yukon  Galena  . 10 

14*2  15  [Yukore  .  .25 

.25  [Yukon  Ranges  . 16  .18 

..  .10  [Yukon  Tungsten . 40 

.15  jZakor .  .0,5 

.12  IZolala  . 09  17 


.15 

.20 

.39 

.42 

.21 

.23 

.40 

.12 

.03 

.04 

.0.5 

.06 

.00*2 

.01 

.14 

.15 

.05 

.08 

.03 

.03 

. 

.20 

.01 

.01*2 

.10 

.02 

,03 

.01 

.02 

.12 

.01 

.05 

.20 

.15 

1.00 

.30 

,15 

.10 

.03 

Bid  Asked 


St.  Marys  . 

. .  .30 

.35 

St.  Michaels 

..  .76 

.80 

St,  Regis  Lead  . . 

..  .00*4 

.00-*4 

Sfanl.eigh . 

,?>5 

.95 

Staple  . 

.20 

Starcourt  . 

..  .01 

.03 

Starlight  . 

. .  .32 

.35 

Steeber  Malartic 

.  .01 

.03 

Strathmore  . 

.05 

Stratmet  . 

.  16.00 

18.00 

.02*2 

.03*,; 

02*2 

.04 

,15 

.09 

.10 

.10 

,03 

.10 

.12 

.20 

1.25 

1..35 

.03 

50.00 

.23 

.20 

.20 

.,30 

.00*2 

Ok 

.12 

.16 

.16 

.20 

.15 

.04 

.01 

.03 

.10 

.00)* 

.00*,. 

.0.5, 

.25 

.00'2 

OU: 

.10 

.15 

.26 

.17 

.02 

.20 

.16 

.18 

,06 

.08 

.15 

.25 

.70 

1.00 

.05 

.08 

.07 

.10 

. . 

.05 

.15 

,05 

.01  >i 

.15 

.17 

.13 

.16 

.20 

.0.5 

.13 

.16 

1.20 

1.30 

.03 

.02 

.05 

.25 

.01 

.03 

.00*2 

.02 

.69 

.70 

.001,2 

.02 

.20 

.03 

.05 

.03 

.01 

.03 

.10 

.05 

.11 

.13 

.05 

.00*,i 

*,01  >; 

Albercan  ..  2.00 

■2^  Alberfield  .05 

■'®  Alberta  Leaseholds  .  .01 

■®2  Alminster  Oils  . 

'■®®  'Alliance  . 01 

■"?  lAltex  . 28 

j  Angelus  . 

■2®  Antone  . 37 

.06  ^ 

^3  Bai-ons  . 03'2 

j2  B.C.  Oil  Lands  .  4.25 

..  Britco  . 

.Oa 

Caldina  Oil  . 

^0  Camlachie  . 

33  Canadian  Anaconda  .19 
00  Canadian  Emjay  .  .  .10 

003^  Canadian  Superior  .13.75 
g.  Canadian  Javelin  3.15 

20  Canalla  . 

03  Capewell  . 

33  Capitol  Pete  . 

03  Citation  . 30 

05  Claybar  Uran . 45 

00  Clear  Pete  . 

Crosby  . 

]0  Crusader  . 

^0  [Command  . 61 

30  Can  us  . . 

20  Dalo  Oil  . 

[o3>2  Derrick  . 

04  Dora  n  a  . 

J5  Edoran  . 28 

10  Franco  . 40 

10  Freehold  . 02*2 

0;j  Gateway  Oil . 10 

,12  Golden  Saturn . 18 

,20  Grandleduc . 

,35  Great  Bend  Oil . 01 

,03  Grease  Creek  Cons.  .  .05 

,00  Hargal  . 03^4 

,25  Inter  Leduc  . 

.20  Inter  Rock  . 

„30  Jumping  Pound . 16 

.0^  Kitalta  . 

.16  Lake  Erie  Oils  . 

.20  Leduc  Calmar . ,30 

15  Lingnora  . 

Lone  Rock  . 

0.3  Major  . 01 1, 

,10  Metoils  . 

00*, 2  Mercury  . OO'.i 

0.5,  Montgary  .  .31 

25  New  Ranchmen's  ...  .06*2 

01  *,2  Nordel  . 

'•5  North  Continental  .  .02 

26  Northland  . 23 

*7  Old  Smoky  . 14 

[Pacemaker  . .37 

[Paige  . 0.5 

j  Palmer  Oil  . 75 

Phillips  Oil  .  1.00 

’■^  Pyramid  Oils  . 

I  Realty  . 043/, 

[Richland . 07 

!  Rose  Leduc  . 

07  i 

I  Royal  Canadian  .  .08 

1  Seaboard  Oil  . 

,[!  Second  St.  Royalties  .05*4 

1  •■*  L.  . 

Select,  . 17 

oi*2is*"‘''y  . 

j.^  I  Share  Oil.s  . 05 

J3  ishaw  Pete  . 

,0  Sioux  Pete  . . 

Spring  Coulee  New  .  .08 

13  Sunset  Oil  . .34 

30  Sturgeon  . 12*i 

Texas  Can  . 50 

02  Transfield  . 06*? 

05  [Trillium  . 

Tri  Tor  . 57 

03  Turner  Valley . 28 

02  Universal  . 01 

70  Vanalta  . 22 

02  Van  Tor  . 90 


IWestlock  . 
1  Wesreserve 
I  Wessex  . . . 


Vindicator  . 05  1  Yankee  Princess  . .  70 

Vine  Pershing . 00>,i  *,01  *2 [York  . 03 


2.00 

2.50 

.05 

.07 

.01 

.03 

.03 

.01 

.02 

.28 

.31 

.10 

.37 

.40 

.03*2 

.04*4 

4.25 

5.00 

.20 

.40 

.19 

.19 

.20 

.10 

.13 

1.3.75 

14.00 

3.15 

3.30 

.19 

,25 

.20 

.30 

.32 

.45 

.47 

.05 

I. no 

.10 

.61 

.18 

.20 

.25 

.22 

.28 

.30 

.40 

.02*4 

.03 

.10 

.11 

.18 

.23 

.03 

.01 

.03 

.03 

.03*2 

.0334 

.04 

.15 

.50 

.16 

.20 

.10 

.25 

.,30 

.33 

.01*2 

,10 

.01*2 

.0.3 

.20 

.06*2 

.08 

.31 

.34 

.06*2 

.07 

.40 

.02 

.02*4 

.23 

.26 

.14 

.17 

.37 

.40 

.05 

,10 

.75 

.80 

1.00 

1.03 

1.20 

.043(1 

.0,1 '2 

.07 

.10 

.10 

.08 

.09 

.25 

.05*4 

.08 

.17 

.18 

.15 

.30 

.05 

.08 

.10 

.10 

.08 

.09 

.34 

.37 

.12*4 

.15 

.30 

.06*2 

.07 

.20 

.57 

.60 

.38 

.32 

.01 

.03 

.22 

.25 

.90 

.94 

.021,4 

.04 

.10 

.11 

.07*4 

.09 

.05 

.10 

.04*4 

,06 

.83 

.88 

.70 

.72 

.03 

,10 
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ff  Ia  m.  mm  <  U  *  H  (house  construction  in  1056  and  There  arc  signs  .  that  we  are  positions  and  that  ultimately  a  agreed  to. 

I  rOllOrCl  Assoc*  to  /VICIflOOO  liOUSlU§  DOOTH  1 1057  results  from  the  belief  that  getting  closer  to  a  'normal’  hous-  brand  new  gas  disposition  plan-  But  the  very  process  of  down- 

^  (  (Continued  from  Page  11  !the  entry  of  the  chartered  banks  ing  situation— normal’  not  mean-  may  be  arrived  at.  Whether  this  rating  a  currency  makes  imports 

COlQtOOO  WorO:~hasc  a  houTc!  “into  the  field  has  provided  a  ing  ‘poor’.  Higher  quality  housing  will  encompass  a  continental  basis  fmm  stable  money  countries  more 

I  IwlC  ^  Criterion  ispecial  fillip  which  in  time  will  seems  to  be  on  the  way  although  of  gas  exchange,  south  to  the  prohibitive  (paging  Canadian  ex- 

-  formation'  remains  f<'*=s>Pate  itself.  This  fillip  actual-  there  is  a  contrary  situation  de-  west  and  middle  west,  north  to  portersl  and  it  makes  imports 

Denver:  Colorado  Oil  and  Gas  I  the  parent  company  on  reservoir  criteria  of  the  de-  -y  some  rather  involved  con-  vclopment  whereby  some  build-  eastern  Canada,  or  whatever  else  from  that  country  so  much 

Corp.  announces  the  formation  Lut,%?o-  mand  for  housing.  Net  immigra-  notations.  In  the  first  place,  the  ers,  believing  that  N.H.A.  stand-  will  emerge  is  clouded  at  the  cheaper  (paging  anybody  who 

a  wholly-owned  subsidiary  toKyj.^jc)n  superintendent  -  all  of  tion  has  accounted  for  no  less  chartered  banks  have  not  been  ards  are  too  high,  are  thinking  moment.  But  it  is  almost  certain  ean’t  stand  it).  I 

^nduct  operations  in  : whom  were  formerly  members  of  fami-  fwced  to  allocate  their  funds  of  going  ahead  with  a  cheaper  that  the  Trans  Canada  line  will  gince  the  inflationary  fire.s, 

S’nyToVo^ado  Oil  a‘nd"Gas  Ud'lLtd  Trafford  &  Associates  traditionally  the  life  insur-  type  of  construction.  have  its  ea.stern  terminal  in  Mani-  undoubtedly  by  those  who 

will  be  in  Calgary,  .Mberta.  ’|  Among  the  properties  which  past  four  years  and  moreover,  a  nnee  companies,  especially  the  There  are  those  who  think  that  toba,  and  not  in  Toronto  or  Mont-|k„„^  , 

At  the  same  time  it  was  an-, Colorado  Oil  and  Gas  Ltd  will  fo,mation  on  *'maller  ones,  were  obliged  to  do  home  ownership  may  ultimately  rel  for  a  long  time  to  come.  beginning  to  burn  brightly 

naunced  by  W.  C.  Norman,  prcsi-: operate  initially  arc  oil  and  ^a?  ,,  ,  •  ^  ,i  fnr  bnd^rtarv  reasons  With  the  become  analagous  to  car  owner- -  s  ^  h  jf 

dent  of  Colorado  Oil  and  Gas  welLs  in  the  Pembina.  Joffre  anci  overall  basis,  appears  probable,  m  Dietary  reasons^  ii  Opinion  differs  sharply  on  ^  .  .  in  most  countries,  a  most  interest- j 

rnrn  ontir,.  nf  TnfioM  Ropvnrhill  i,ake  areas  _ _ ...  'tap  not  going  on  and  off,  buildci »:Snip.  upinion  oiricrs  snarpiy  Oil  ^ _ f.,..  _ 


ii.f  mm;  « as  an- , ,_uim auu  wu  a.iu  cjeclinc  in  net  family  formation  Oil  — r— —  -  --r-  -  . .  "  . .  . .  beginning  to  burn  brightly 

nounced  by  W.  C.  Norman,  presi-,  operate  initially  arc  oil  and  gas  m  for  biid"rfarv  reasons  With  the  become  analagous  to  car  owner- -  hr,  s.  j  I 

dent  of  Colorado  Oil  and  Gas  welLs  in  the  Pembina.  Joffre  anci  overall  basis,  appears  probable.  _'^  «''"^ry  reasons^  ii^^  ^  in  most  countries,  a  most  interest- j 

Corp,,  that  the  entire  staff  of  Toficld  Beaverhill  Lake  areas  The  "undoubling"  referred  to  by  ^  hi  »  i  '  'this  score  but  a  "reatcr  oroDortion  CnitOfiTtihllitV  series  of  surprises  for  inter- j 

Trafford  &  Associates  Ltd.,  a  transferred  from  the  parent  com-  ,  „  .  .  have  been  able  to  plan  more  con- this  score  but  a  greater  proportion  X^OnveTllOllliy  national  traders  is  now  hrin-ri 

prominent  Canadian  petroleum ipany.  Continued  development  of Confeience  Board  **  of  home-owning  Canadians  con-  (Continued  from  Pa"e  11  T  ^  trader,  i.  no  bein„, 

consulting  firm,  has  been  cm-'these  properties  and  an  intensi-  important  factor  which,  from  a  ^  eeivably  would  mean  a  more  flex-  ' 

ployed  by  the  new  company.  E.  fied  exploration  programme  are  statistical  standpoint  continues  tol  f  ,  .  .  ,  ^  '  •„  ihlc  market  for  housing  with  one  °  ^  interesting  results,  ^^d  all  thus  in  the  name  of! 

Trafford.  formerly  president  of  scheduled  during  the  •‘‘^’^aindcr  ,  ,  ,  in  .availability  of  bank  funds  remains  u,,  h  *  j  regular  duscussions  i", orderly  trade  convertibility  good 

the  consulting  firm,  has  been  of  the  year.  r.  ,  .k  !  .  ®  excellent.  In  the  first  place  they  of  the  more  subtle  by-products  a  j,  p  ^  and  7,,  h  ^  T  .u 

named  vice-president  and  general’  Colorado  Oil  and  Gas  Corp.  has  field.  Despite  the  evident  Pios-  nowhere  near  their  admitted- greater  mobility  of  population.  ronvprtihiUfv  i«  fhi«-  ic  J^ollowship  and  soak  the  dollar| 

manager  of  Colorado  Oil  and  Gas, extensive  gas  and  oil  properties  sure  for  the  undoubling  of  hou.se- another  possibility  is  'ther'’'’''^^.'’^^^.  ‘^is:  one  us  not, pp^ntries.  They  have  it  comingl 

Ltd.:  he  has  been  elected  a  vice-  throughout  the  mid-continent  and’,„„,  p.p^able  that  at:'^  of  say,  $550  J";*  averse  to  let  a  country  become|t„  them.  They  .still  have  plenty 

president  of  the  parent  company., Rocky  Mountain  areas  and  on  the  ,  ...  „  .  million,  and  moreover,  when  they  lU"  equippea  nome,  compicic  witn  currency-convertible  and  still  pci-  /  u  .  ,  1 

Other  executive  personnel  of  Gulf  Coast  of  the  United  States.ileast  12o.000  more  families  andl^^  presumably  dish-washer,  air-conditioning,  tele-  J  country  to  leave  thei”^ 

the  new  company  include:  R.  Pot,  Refining  and  marketing  opera-  non-family  households  arc  now  P„nsiHpr  selling  their  vision  and  the  rest  of  the  consum-  ^  country  10  leave  inc,  - 

staff  reservoir  engineer,  who  in  tions  are  performed  by  a  wholly-  .. doubled  up"  than  was  the  case  in  ,  -«  *  "g  ^  hies  This  has  already  com-  Payments  Union  with  MoriHme  Securities 

addition  to  his  Canadian  respon- owned  .su'osidiary.  Derby  Refining'  mortgages  to  the  long  line  of  po- auraDics.  inis  nasaireaay  com  privilege  of  still  enjoyingj  Jecurines 

sibility  will  act  as  consultant  to  Co.,  of  Wichita.  Kansas. - ;  doubling  up  is  “'"**'**  customers  such  as  pension j"’‘="ccd  in  the  United  States.  (Db-  Union’s  benefits,  bull 

.  . _ u  funds  and  estates  that  have  evi- here  tend  to  believe  that  chmild  be  some  pnarantpo  Bid  Asked! 


Improved  Year 
New  Continental 


'Boylen  Buys  Into 
iConiogos  Mines 


I  Yet  how  much  doubling  up  is 
voluntary  and  how  much  involun-, 


a  measure  of  stability  which  will  cou^ns  Ltd.,  b  .  9.on 

,  ,  ..  .  ,,  K.  Can.  Savings  gr  Loan  IB.OO 

prevent  it  from  fluctuating  all  East,  utilities,  sw'c  p(d.  .  ii.2,v 

over  the  place  Eastern  Trust  Co .  2.'i..vn  . 

over  me  piace.  Eastern,  pfd .  <1.7,') 

This  is  a  rea.«onable  point  of  f'C*-  Ensfern,  pfd.  ..  ii.no 

,  ....  .  Halifax  insurance  .  14.50  16 

View,  and  one  that  is  of  extra-  Maritime  Life  .  7i.no 

ordinary  interest  to  an  innocent  JJ^iJIme  ItTe"’ p*fl  K  ! 

bystander  such  as  Canada.  Maritime  .steel,  common  .  oo.on 

_  .  ,  ,  Maritime  Tel.  &  Tel  com.  .  20.00  20 

For,  in  the  case  of  a  number  .Maritime  Tei.  &  tcl  pfd.  ..  n.nn 

of  currencies  in  whose  convertib-  Nat®seV‘'pr(5i'.'!’  pM.  ; 


Mdii  wiiu  iii  nunc*  nt  ^  t  iwi  ”  ''/'■'V*  noublcd  up  tnan  was  Tnc  case  in  ^  er  durables  This  has  alrcadv  rnm-  . . Securities 

addition  to  his  Canadian  respon- owned  su'osidiary.  Derby  Refining'  mortgages  to  the  long  line  of  po-!«r  auraDics.  inis  nasaireaay  com  privilege  of  still  enjoyingj  Jecurines 

sibility  will  act  as  consultant  to  Co.,  of  Wichita.  Kansas. - ;  ^  •  r,o.,uiinB  j,  ‘cntial  customers  such  as  pension j"’‘="ccd  in  the  United  States.  (Db-  Union’s  benefits,  but 

I  yet  now  muen  oouDiing  up  is  .  ,  .  .  ,  -  have  evi-  ■‘'crvo's  here  tend  to  believe  that  „  .  u  •.  Haiiraxi 

lmni>AUorl  Ynar  IBovIcn  BuVS  IntO  I  voluntary  and  how  much  involun-  it  comes,  it  will  come  because  ‘here  should  be  some  guarantee  .  Asked 

Improved  Year  ooyien  ouys  inro  native-born interest  in  this  foma  competition  in  particular  country  s  cur-  Atlantic  utilities  rts.  , .  s.in  3.33 

New  Continental  jConiagos  Mines  ic.n.ma„.  wh,  do„b.c  up  b,!”' irb/hotirJS  «■■«' h.vc  ,cb»  :  :: 

IlcW  vQllTincnidl  I  Toronto.  —  .Announcement  was  choice,  rather  than  because  of  eco-'  Dubious  Values  distant  at  the  moment.  **  measure  of  stability  which  'viH  Savings  i  Loan  iboo 

-  I  made  here  by  Arthur  L.  Bishop,  nomic  hardships  there  is  the!  Trying  to  determine  signs  of _ '  prevent  it  from  fluctuating  all  East,  utilities,  pfd.  .!  il25  !!!! 

Annual  reports  of  New^  Conti-  ppsudem^and^rnanagrng  director  softening  in  the  housing  demand  over  the  place.  pfd:  ::: 

ThoTs  n?t  ear^gl  0“^^^^^^  an  offer  by  M.  J  who  fall  into  this  category,  m  hazardous  indeed.  While  Wan-  This  is  a  rea.sonable  point  of  Grt.^ Kaster^^^^^^^^^^  j,.n« 

.now  net  earn  ng  r  .  .  "iBoylcn  of  Toronto  to  purchase,  other  words  those  Canadian  fami-'oos  are  a  good  rough  indicator.  view,  and  one  that  is  of  extra-  Maritime  Life  .  7i.n(i 

arbli”  ““  ,;i  cmp.;/*”!"-  SwioTIfteTd'i'i  "o  «'  Jublou.|  'Conlinued  irou,  Page  -  ... 

Of  $125,429  in  the  previous  year,  numerous  mining  companies.  neccs.sarily  form  a  backlog  of  de-  Va^uc^  -Thts  ^  were  sufficiently  vague  to  bystander  such  as  Canada.  Mantime  f'f  ^ 

Revenues  totalled  $643  70'’  in  the  Boylen  also  extended  the  mand  for  additional  housing:  theyi*"®‘  ®  vacant  until  it  hint  at  an  almost  indefinite  post-  For-  *ri  the  case  of  a  number  .Maritime  Tei.  &  tcl  pfd.  ..  i7.nn  .... 

latest  year  as  against  $688,163.  j^LSders  '’(^?"'the'‘°coTpa'’nv'>''y  completed  So  even  if  there  re-  currencies  in  who.se  convertib-  SJat*  SeV^PreS."!- .5c:7  pfd.  Zm  y/.J 

The  working  capital  deficit  posi- Ifubsid^ary.  Coniagas  Reduction  The  Board’s  reference  to  rents!  ‘be  landscaping  bcjtive  decLsion  concerning  the  west-  ihty  Canada  is  mightily  interested.  Nova  ScOeV^phLT  .  ufn  ' 

tion  was  reduced  to  $219,795  from  Co.  Ltd.,  were  not  included  in  versus  home  ownership  costs  is,  °  tneoreiicaiiy  un-|east  gas  pipe  line.  Which  of  course  it  Ls  exactly  the  wild  fluctuations  n.  s.  Light  b  Pow.,  com.  3.5.'7.5  36.75 

$446,938.  Current  assets  dropped  the  offer.  borne  out  by  an  examination  of'completed’ and  thus  is  not  classedugi^gg  ^^ght  back  to  Alberta  that  must  be  expected  that  will  ‘  p”*;;  | 

to  p8.763  from  $216.95(  but  cur-  ~  mrrkni’r^i^riv^Mru  r*B  the  Consumer  Price  Index  which  ®®  being  'vacant’.  True,  this  situa-  ^here  the  problem  of  develop-  play  havoc  with  our  trade.  Ocean  Fisherie.s,  5';-%  pfd..  4.75  s.oo' 
rent  liabilities  also  declined,  to  SIGM.A  PRODUCTION  HOLDS  (-onsuniei  innt.x  wmen  ultimately  "pts  cleared  up  .  .j  ,  ,  *  j  •  1  *  .  .  oiand  &  Son  Ltd.,  "A"  ....  16.50  17.25 

$318,558  (including  demand  bank,  Toronto  —  Siema  'Mines  (Oue- .reveals  that  the  increase  in  the‘"^  uuimaituy  sCis  ciearea  up  orient  and  sale  of  gas  is  growing  And  it  is  almost  certain  that  oiand  b  Son  Ltd..  “B”  ...  10.75  .... 
loan  of  $283,279)  from  S663.895  bee)  Limited  reports*  production j’Sheltcr’  component  results  main-  b“‘  several  months  may  have  generous  attempts  to  forestall  such  :  8:75  9..50! 

The  bank  holds  a  4  2  per  cent  $215,051  from  32.820  tons  milled  ly  from  rent  increases  passed  in  the  interval.  Speculation  is  rife  therefore  wildness  can  only  lead  to  a  very  Stanfields,  aa.ss  “A”  .  11.25  .1 

first  mortgage  on  fixed  assets,  due  j  j,ng  compared  with  .  ’rom  rtm  intitd.ts.  Another  problem  has  to  do  with  ,u  T  j  ’^Stanfields,  class  -B”  ...  9.0(1  , 

Jan.  15.  1963.  and  an  assignment  «99i  n7B  ^  Mnv  nnH  The  capital  gains  in  housing  has'  °  ,  prooiem  nas  10  ao  wun  government  is  making  a  severe  downrating  of  the  cur  -  Thompson  Sutherland  .  9.5.00  ..  . 

‘’'B™r3^rBCS5'’«r  Jhb' borr„pondlbi,  period  m  turn  crcl.d  probloms  in  'bo  ’’IT':';?  ’  'S  r  l 

real  nresirient  of  the  enmnanv  1  „  disposal  of  sccond-hand  houses  O  11  / 

real,  presiaent  01  tne  company,  production  during  the  first  six  u-  ..  1.  j-  *•  the  same  way.  Some  sell  from 

reports  that  Oilmont  Petroleums.  ;r„, ,7  i^foiievi  |Which  have  become  disproportion-,  , 

roro  ic  fo  nnt  info  nroHiietinn  fif  months  Of  this  >ear  totalled  $1,-1  „  »  'models,  proceeding  with  erection 

corp.  IS  to  put  into  production  ( 11, 100038  ton«  milled  ately  difficult  to  finance  since  ,  ^ 

thev  prove  suitable  on  test)  New  ,5,  0-0  ,,  .  .  i-  wi  c  'vith  an  order  in  their  hand, 

rnnfinpntai'c  «pvpn  Ronnwirip  compared  With  $l,281,9o0  from  they  are  not  as  yet  eligible  for'_,  .  *1-  u 

continentals  .seven  aonn^viue.  r.q  ,  ^  ,9-.,  vield  per  «  a  ■  a  1  mu  *  •  -a  •  This  applies  to  Edmonton  build- 

Alta..  wells,  in  which  Oilmoni/''*''9»  ions  in  lan-t.  me  yiuia  pti  jsf  h.A.  insured  loans.  That  is.  it  is'  ,,  _  ... 

will  ffPt  a  50  ner  cent  interest  for  1°"  rose  to  S6.o3  from  j>6.3(  a  year  ...  u  au  ers.  among  others.  Builders  may 

will  get  a  ou  per  cent  inie  esi  lor  easier  to  buy  a  new  house  than  an,  ,  u  a  au  a  a- 

$25,000  cash.  Oilmont  also  has  the  ^so.  ^  also  go  ahead  with  construction 

A'icrldA  Ap  fTpl  p  75  npr  ppnt  intprpct  I  — — ^  Old  OnC.  _ _ ,  _ au.  ; c;  — 


■You  don't  argue  with  a  loco* 
motive.  So  a  manufacturer  of 
rail  equipment  has  developed  a 
lightweight  rail  inspection  car 
that  carries  four  people  yet  can 
be  taken  off  the  track  by  one  man. 

Since  men  who  design  rail 
cars,  aircraft  and  other  trans¬ 
portation  equipment  regularly 
use  aluminum  to  cut  down  dead 
weight  and  increase  pay  load,  it 
is  no  surprise  that  aluminum 
was  used  to  replace  heavier 
materials  in  many  parts  of  this 
inspection  car.  The  person  who 
Hi//  be  surprised  is  the  loco¬ 
motive  engineer  who  first  sees  a 
rail  inspector  nonchalantly— 
and  single-handedly  —  hoisting 
his  scooter  from  the  track. 

ALUMINUM  COMPANY  OP 
CANADA,  LTD.  (ALCAN) 


right  to  get  a  75  per  cent  interest!  .  /  ...  and  sell  when  the  building  is  fin- 

in  five  new  wells  by  drilling  them,  In  1954  there  were  3.641.06.9  The  financing  a.spcct  of  housing,.  .  .  u„„-„„  ,u„„  ,„:.u 

and  putting  them  into  production. |  motor  vehicles  licensed  in  Can-.j,  course,  a  chapter  in  itself.!**"*:"’  oecause  iney  wisn  10 


and  a  50  per  cent  interest  in  the  ada.  an  increase  of  210.000  from 
rest  of  New  Continental's  acreage. !  the  previous  year. 


Some  of  the  bearishness  about 


INVESTORS’  INDICES 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

July?  JuneSO  June23  Junel6 

YrAgo 

173.5 

148.8 

243.5 

155.5 

99 

Stocks  (Total)  . 

243.5 

239.8 

240.8 

239.2 

182.8 

435.3 

360.0 

768.7 

389,9 

11 

Machinery  and  Equipment  . 

768.7 

740.9 

740.0 

723.9 

-08.7 

547.8 

451.9 

1058.2 

5.54.1 

9 

Pulp  and  Paper  . 

1048.8 

1037.0 

10,53.3 

1054.0 

715.8 

138.4 

127,9 

200.7 

128,8 

2 

Flour  Milling  . 

200.7 

191.9 

191,7 

181.5 

138.5 

1492 

115.0 

168,4 

123.4 

5 

Oils  (Refining)  . 

168.4 

166.8 

167.1 

166.2 

139.1 

280.6 

166.0 

174.3 

148.4 

10 

Textiles  and  Clothing  . 

173.1 

172.3 

174.3 

171.9 

1.50.7 

127.1 

113,6 

183  8 

121.9 

14 

Food  and  Allied  Products . 

183.3 

182.1 

181.2 

177.6 

134.0 

424.3 

376.6 

,589.0 

427.4 

10 

Beverages  . 

,581.6 

,584.8 

,588.9 

589.0 

475.0 

296.6 

263.7 

455.4 

277.4 

15 

Building  Materials  . 

4.51,6 

448.1 

4.55.4 

4.54.7 

327.4 

139.4 

101.2 

190.9 

100.9 

2 

Industrial  Mines  . 

190.9 

188.7 

190.8 

190.5 

123  3 

175.4 

147.7 

250.3 

154.7 

78 

Industrial  Stocks  . 

.  2.50..3 

247.0 

248.5 

246.8 

182.2 

.361.0 

244.9 

395.4 

2,53.2 

2 

Transportation  . 

.  386.1 

38.5.9 

395.4 

394.2 

297.7: 

102.3 

90.6 

129.1 

102.6 

2 

Telephone  . 

.  129.1 

128,1 

128.7 

128.3 

112.9; 

148.8 

128.1 

189.8 

130.8 

9 

Power  and  Traction  . 

.  189.8 

188.1 

185.1 

185.8 

156.4 

170.3 

144.0 

205.5 

174.4 

14 

Utilities  Stocks  . 

.  205.5 

204.2 

205.1 

204.8 

169.4 ! 

181.8 

161,1 

263.5 

182,8 

7 

Bank  Stocks  . 

.  263.5 

250.3 

246.0 

241.7 

220.1' 

avoid  constant  nattering  by  the 
purchaser  or  his  wife  which  fre¬ 
quently  arises  when  the  sale  has 
been  made  beforehand.  Still  other 
builders  follow  a  sort  of  inter¬ 
mediate  practice. 

On  balance,  the  housing  pros¬ 
pects  remain  good.  Financing 
terms  while  more  liberal  than 
ever,  are  still  much  more  rigorous 


"Our  TCA  Stewardess  was  very  kind. 
Today  was  my  birthday  and  she  put 
a  nice  card  with  hirtfiday  greetings 
on  my  dinner  tray.” 

—  PoMcnger  Citation 
(Toronto  to  Regina) 


‘‘Words  fail  to  e.vpress  how  gracious  the 
TCA  Stewardesses  and  all  the  oUiers 
were.  Thanks  again  for  the  man^  kind¬ 
nesses  to  a  crippled  passenger.’ 

—  Passenger  Citation 
(London,  Eng,,  to  Calgary) 


‘T  commend  your  Stewardess  for  her 
interest  in  the  comfort  of  small  chil¬ 
dren  and  mothers.  She  heated  the 
‘haby  food’  for  one  mother.” 

—  Passenger  Citation 
(Regina  to  Toronto) 


•Basis:  Average  stocK  prices  1935-39=100.  'Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1955. 


‘saturated’  is.  statistically,  simply 
not  there. 


-.'a'  '> 


^  A" 


"/*  A-  if  ,  '  J 


4  A 


•J  tt 


it’s  tMr  (iaracter-quality 


V'  - 


/\'t  -  »  I 


1  just  returned  from  a  round  trip 
from  New  York  City  to  Vancouver, 
and  wish  to  express  to  Trans-Canada 
Air  Lines  my  gratitude  for  the  serv¬ 
ice  rendered.  Your  stewardesses  'iii*-’ 
surely  hand-picked  for  their  kindly 
gracious  manner.  They  are  not 
simply  ‘being  nice’  on  their  job  — 
they  radiate  kindness,  it  is  their 
character  quality.” 

—  (U.S.)  Passenger  Citation 


A  $1,600,000,000  RETAIL  AREA! 

Yotar  advertising  dollars  in  the  Southam  Newspapers  penetrate  a  rich  and  prosperous  market 

extending  from  Ottawa  to  Vancouver.  A  billion  dollar  market  that  can  be  covered  adequately 
only  by  local  papers  whose  sound  journalism,  integrity,  and  record  of  sales  action  is  proven! 

Take  Medicine  Hat  for  example.  Here’s  a  virile,  western  community  with  real  zest  and  drive. 

A  rich  community  with  a  high  Canadian  standard  of  living.  And  the  hub  of  this  healthy  town  « 

THE  MEDICINE  HAT  NEWS  ...  a  truly  forceful,  local  paper.  We'd  be  delighted, 

through  our  Marketing  Service,  to  give  you  any  information  you  need  to  help  you  get  your  share 
of  these  one-and-three-quaner  billion  retail  dollars.  Just  write  or  telephone. 


YOU  GET  WHEN  YOU  ADVERTISE  IN^ 

SOUTHAM  NEWSPAP 


(OROfITO 

Tli<  Soutlitm  MmpiRRN 
3Ri  Yonte  SL 
K.  L.  Bower, 

MONTREAL 

The  Southern  NewsRiReN 
1070  Bleury  St 

^  I.  C  .  McCefuc,  MthiBM 

H  GREAT  BRITAW 
■  F.  A.  Smyth 
F  34-40  Lodfale  WW 
LondoR  LCA,  EhRldltf 

UNITED  STATES 

Cresmer  t  Woodward  Nm.  <Crr.  Mt| 
New  York,  Datroit,  Chicaie, 

Saa  FranciacR,  Lee  Angeles,  AtlaiNt 


And  she’s  delighted 
withTCA’s 

new  aircraft ! 


The  air’s  full  of  news  about  TCA  these  days!  Smooth- 
flying  Viscounts  —  world’s  first  turbo-prop  airliner  — 
brought  to  North  America  by  TCA  , . .  New  SUfER 
Constellations  and  Viscounts  increase  TCA  scat  capa¬ 
city  by  25  per  cent  in  1955 . . . 

TCA  is  proud  to  present  these  fine  new  aircraft  to 
the  travelling  public , . .  proud  to  present  them  to  our 
crews  and  flight  personnel,  too!  For  they  give  our 
stewardesses,  stewards,  and  flight  attendants  still  finer 


"As  »  medical  doctor  (he  pleasant  efficiency  of  TC,\  nnrsc  stewardesses  is  a 
eonstant  source  of  interest  to  me,”  writes  one  passcnijer.  "They  pirt 
themselves  mit  to  make,  the  passengers  feel  at  home  in  mind  and  hods.’ 


facilities  for  the  service  they’re  so  keen  to  render  to 
TC.\  passengers. 

And  along  with  so  much  that’s  new  goes  something 
that’s  cosy  and  traditional  —  the  thoughtful,  alert 
friendliness  of  the  people  TCA  chooses  to  serve  you. 


The  generous  appreciation  of  TCA  passengers  is  a 
continual  encouragement  in  our  endeavour  to  pro¬ 
vide  the  highest  type  of  service.  We  tccicomc  critical 
comment,  too.  If  in  any  instance  TCA  .service  has 
failed  to  measure  up  to  its  standards,  I  would  esteem 
it  a  real  favour  if  you  would  write  to  me  personally. 
Any  such  letter  will  be  gratefully  acknowledged. 


W.  Gordon  Wood, 
Vico-Prejident,  treffic,  Mo.iireol 
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TRANS-CANADA  AIR  LINES 

PASSENGERS  AIR  MAIL  AIR  PARCEL  POST  AIR  EXPRESS  AIR  FREIGHT 


